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OUR  STATISTICS  ITHE  15-POINT  RISE  PUN  TO  SEPARATE 
STAGGER  THE  OLD  IN  TORONTO  PAPER  CROWN  RESERVE 
COUNTRY  aiTICS  ANDWHATIUIUNS  AND  HcENANEY 

Manchester  Guardian  Publishes  Increase  in  Dividend  From  5  to  8  Porcupine  Property  to  be  Capital- 


('anadian  Statistics  Which,  it 
Believes,  Will  Surprise  Its 
Readers  Montreal  and  Toronto 
Rank  Clearings  in  1912  Sur¬ 
passed  Those  of  Industrial  Man-  j 
Chester  and  Liverpool.  i 


Per  Cent.  Not  so  Radical  When  ized  at  $2,000,000;  500,000  $1 
Company’s  Big  Earnings  and  <  Shares  to  be  Issued  at  80  Cents, 
the  25  Years’  Operations  .4re  and  $1,250,000  Stock  to  go 
Considered  How  Toronto  i  Into  Crown  Refeerve  Treasury 
Market  Took  the  News,  Which  -  Big  Melon  for  Crown  Reserve 
('ame  as  Surprise.  ,  !  Holders.  - 

‘  !  — j 

I  I'roiii  Our  Om  II  ('(M'r<>s|i«n<lont.)  Sliiiit  liolilers  oT  (''riwii  Hosorvi*  MiiiiiiK 

Ton. .Mil,  (Int.,  April  Tho  Toronto  !  will  lx*  iiiterj'stf.l  in  knowiiiR  that 


MONTREAL 

Toronto.  New  York.  Boston. 


I  Tilt.  MaiiflifsI.T  Courier  lias  imlciMl  •  I'roiii  Our  Ow  ii  ('(irr<‘S|uin<lont.)  Sliiiit  liolilers  oT  (''niwii  Heserve  Miniiit; 

I  .■lianKf.l  its  tune  towards  ('aiiada.  Aeeord- I  Ton.ivro,  Out.,  April  'Jo. —  The  Toronto  !  ^  will  he  inter ‘sted  in  knowing  that 

I  iiitc  to  reeeiit  iirlifh's  the  est  iiiiiihle  KiiKlish  Slo.dv  I'lx.diii  ii<;e  has  lieeii  treated  in  reeent  *  *'*■  'ht'eetors  have  for  some  time  heeii  eon- 
diiilx’  is  si  III  pi,'  starintj  opeii-mont  lied  at  the:  years  to  lew  sneh  speetaeiihir  movetnetlts  iti  i  siderinn  t  he  dilTieiiit  task  of  "set;rej;atinK" 
more  reeent  reM-latioiis  of  Caiiatla's ‘Tniida- I  seenrities  as  tlnit  whieh  .dniraeteriz.'d  I'o-  -^leKiianey  propeit.v  at  I*oren|iim‘  atid 

mentals."  I.iist  week  we  reprinted  a  |  ronto  Ikiper  last  Tnes.hiw  J'rior  to  the  parent  eompany  !it  ('ohalt,  an. I  that 

piirt ienlarl\  faMirahle  artiele  Ironi  the  j  iipeiiinv.  of  the  im.rket  mi  the  ihiv  in  .(lies-  l•'l^A\l  iai.  Ti.\ir,i  helieves  tlnit  a  plan 

Maiiidiester  Courier,  anil  we  eannot  iloition  there  w.-n-  rninors  in  tin-  Stn-et  that  ttn  i  h.' followint' liites  i  lay  he  lll•l•illl■.l  upon, 
hl•ttl■|•  than  iiKaiii  pnhiish  for  tin*  hl■lletit  id  |  st  rl■nKt  h  would  he  shown  in  the  stock  men-  '  otTieiallias  heeii  oht  ained  on 

onr  thousands  of  Canadi!in  readers,  ii ti  I  t ioiied,  hat  those  who  \oieed  that  opitiion  this  point. 

artiele  wliieh  is  one  of  the  most  reinarka  hie  i  did  not  intimate  that  any  t  liiiiK  out  of  the'  I'lu'  Iteiil  In  Dctiiil. 

ever  penned  hy  an  KiiKlish  journalist.  It  is  !  ordinary  mijrl.t  he  e.M.eeted.  The  snhse- ;  w..  I'.elieve  that  the  MeKnanev  mine  will 


I  RECENT  EVENTS 
i  IMPROVE  MARKET’S 
I  TECHNICAL  FORM 

I  -  -  j 

I  Bank  Bonuses,  Increased  Divi- 

j  dends  and  Rise  in  High-Priced 
Stocks  Had  Good  Influence  on 
I  Individual  Traders  Banks  in 
Fine  Shape,  Though  War  Con- : 
tinues  to  Starve  Money  Market. 

1  Prices  Were  Lower. 


I  Karl.v  in  the  week  there  was  a  protionneed 
I  feel i lit;  of  o|)timisni  towiirds  the  whole 
linaneial  position,  heint;  a  natural  result  of 
Mile  Matik  of  Kiittlainrs  rtile  rednetion  and 
I  the  passiiiK  of  the  wtir  elonds.  These  latter 
tiKain  swept  the  hori/on  towards  the  end  of  I 
I  the  week  and  the  stock  and  nione\  markets  ; 
‘felt  eorrespondintfl.v  depressed.  I'litil  this’ 
j  Italkan  alTair  is  settled  onee  for  all.  there  is  ! 
I  little  prospect  of  easier  nioiietar,\  eondilions  j 
in  Canada,  a  ml  t  his  is  a  serious  mat  t  er  w  hen  , 


Re-Investmenl 
of  April  Dividends 

Dem.'itiils 

Careful  Consideration 

OUR  APRIL  LIST 

of  liigh  ttrtith!  seenrities 
will  help  yon  to  decide. 

Corr^Bpcmlonco  Solicifnl 

Eastern  Securities  Co.,  Ltd., 

I  n v«8t  ruciit  Hankers 

ir»7  St.  JaiiieN  Street* 
MONTKKAr 
■  na  ST.  JOHN  N.B. 

bag  BONDS 


NOT  A  CANADIAN  COMPANY. 

Saiilt  I’ower  i'uiieerii  'I'tikeii  Over  li.v 
ITiiuii  Curbide  Cu.  ik  u  !AI!elii|tuu 
ITitler(iikiu|^. 

Onee  asaiti  the  similarit.v  of  eompany 
names  whieh  prevails  to  a  disiressint;  e.xteiil 
helweeii  eorporat ions  on  the  two  sides  of 
the  International  honiidarv  at  ISanlt  Ste. 
Alarie  has  eauseil  eon  fusion.  Clneano 
report,  pnidished  in  this  paper  last  week, 
slated  Ihtil  the  Lake  Siiperior  Power  <'ii. 
at  Saillt  Ste.  Mtirie  is  to  he  ttikeii  o\  er  hy 
the  I'liion  Carldde  Co.,  an  .\meriean  eor- 
poratioii.  Tlie  alismhed  l•mnpuny  is  a 
Miehit;!*it  eoneern,  whose  plant  and  otTiees 
are  situated  at  Sanlt  Ste.  Marie,  Mieh..  iiiid 
has  no  eonneelion  wlmtever  with  the  Ltike 
.Superior  Power  ('o.  of  Ontario,  whieh  is 
merged  in  the  .•Mt'oiiia  Steel  Corporation 
Lt(i.,  a  snlisidiary  of  the  Lake  .Superior 
Corporation.  It  is  haidl\'  pridiahle  tluit 
anyone  aeiiuainled  with  the  Lake  Superior 
('ori)oration  would  susjieel  it  of  pailiiiM: 
with  one  of  its  important  hiddiiit;s  under  any 
l•i|•eumstanl■e.s  whatever. 

MAISONNEUVE  BONDS. 

.1.  A.  Maekay  &  Co.  ha\e  purehased 
$12.'), (MID  Cil.v  of  Maisoiinenx e  >  per  cent. 
.'lO  ,vear  himds,  and  will  olTer  the  same  at  :i 
priee  to  .\  ield  .'))4  per  eent. 

IJ.T.It.  OKUINAKY 

(I.T.IL  ordinary  was  ;t  shade  easier  at 
*28  *2  tow  ards  the  end  of  the  week. 

Features  in  To-days  Financial  Times 

HAJiK  TWO. 

Fliiotiiallons  on  Montreal  Market. 

I'AAil-:  TlIKFr. 

Antolins  <’o.  Plans. 

•’.Mainly  .Mioni  Seenrities." 

I>A(,K  HH'K. 

Kilitorial. 

T.  K.  O.'s  C’olninn. 

".Mainly  Aliont  l-'inanriers.  ” 

PAViK  KJVE. 

National  Hriek's  First  Annual  I{e|iorl. 

Hank  Slaleineiil  Shows  Betterment  in  Kesei  ves 

PA(,K  SIX. 

New  York  and  Boston  Market  l.eliers. 

PAUK  SEVEN. 

Toronto  Market  I.etler. 

PA(,E  EKiUT. 

I, esser  Canadian  Markets. 

SECOND  SEC'TION. 

PACJE  NINE. 

KnRlish-Owned  Canadian  Land  Co.'s  Sneeess. 
nnnioii  Tire  I’referred  Issue. 

UeerinR  Plow  Pays  *2,100.000  lor  Limits. 

Mints  to  Inve.slors. 

PAAiE  TEN. 

In  Cniled  States  Bit!  Losses  By  Bank  Slockliolders 
Are  Considered  Natural. 

PAtJE  ELEVEN. 

Analysis  of  (i.  T.  B.  Keporl. 

Bank  Ketnrn,  Mareli  dl. 

PA(JE  TWELVE. 

BiR  Fittnres  in  Westmonnl  Kealty  Deals. 

Swede  Coloidsis  in  New  Brnnswiek. 

PAUE  TIIIKTEEN. 

F.asier  Money  Helps  Monlieal  Beally  .Market 
Tooke  Proi)erty  on  St.  .lames  St,  .Sold  for  *100,000. 

PAUE  FOl’KTEEN. 

Iiiveslors'  (iiude  to  Canadian  Seenrities. 

PACiE  KIKTEEN. 

Investors’  (initie  euiilinned. 

Edmonton  Fei  ls  (iood  EtTeets  of  Sitring. 

Regina  Showing  Early  Aelivity. 

PACIE  SIXTEEN. 

Underwood  TaritT  May  Make  Harder  the  Path  of 
Oomiulun’s  High  Protectionists. 


idl  the  more  im|ii’essi\i'  w  hen  we  remeinher  |  ((iieiit  de\ elopnienis  etune  to  ever.votie  in  |  enpitah/ed  at  $2,(M)M,tM)ll,  in  '2,0110,0(11) 
the  unfavorahle  atlilmle  this  paper  look,  the  shtipe  of  a  surprise,  'roronlo  pajier  had  '  shares  of  a  par  value  of’ SI  per  share'  Of 

some  .}  or  .■)  months  aRo.  on  the  Cana.Iian  j  heen  selling;  (’ur  so .  little  lime  het  ween  , SO  ,, his  total  .'.OO.OOO  shares, mav  he  issued  at  , SO 

tendency  towards  over-hoi’i’owmt;.  land  SI.  On  .Monday  it  advanced  to  ,S'2.  '  to.oleOdv  to  Crow., '  liev...-.,.  ..1...^.., 


some  •}  or  .")  months  at;o.  on  the  Canadian 
tendency  towards  o\ er-horrow  inj;. 

TIh‘  Artiele  iu  (Jiu'sl iiiu. 

'I'lie  article  is  ;is  follows;  — 

Interest  :ind  possihly  inst  met  ion,  imiy  he 
dei’ix’ed  from  the  perusal  of  the  Canadian 


ami  .-1.  wn  Aiomiay  it  ailvaneed  to  ,S2.  ,  (piohahly  to  Crown  Reserve  share- 

and  Iheie  were  more  si«tis  of  activity  than  ’holders),  this  iirintfiiif;  in  $-100,000,  whieh 

. . n  .seen  for  sex  era  I  months.  Tuesday  1  sum  will  he  returned  to  the  Crown  Ueserve 

the  da.\  ol  the  aniiii.-d  meelint;,  the  si oek  :  juin^r  Companv,  to  cover  the  amounts 


Five  Cents 
$95,000 

Di-beidures  of 

City  of  Moose  Jaw 

Mat  nil  tiff  Jaiiuari/,  litSS 
luterent  Jonaanj  and  J nlij 
These  hands  are  a  direct  vbliyatiori 
Ilf  the  whole  eiti/. 

Tojnilation  -  -  -  -  £S,000 

Assessment  -  - 

U’e  eannot  better  demonstrate  the 
oj! itort  unities  of  the  present  mar¬ 
ket  than  till  this  offering  of  City  of 
Moose  Jaw  Debentures,  to  yield 

5‘/4% 

Wood,  Gundy  &  Co. 

Twroiilo  Saskatoon 

London,  Enig. 


Position  Wanted 

in  bond  ur  financial  house  by  young 

w.’  consider  the  ..normoiis  and  leeilimate  j  ftiau  (if  ability  aud  cliarucler.  Ad- 

demamls  l.eiip;  made  upon  eommeree  i<"  j  p  (v  g  j.,.  WestlUOUnt 

popniatioii  and  the  movement  of  i;real  ' 

amounts  of  merchandise.  I  PRICE  BROS.  PLANT. 

Starved  for  Want  of  .Money.  I  — ' 

-  I  ■  ,  ,,  .  i  I'liirii  I'liit  Coiiiuleled  and  Company 

Iheeonntrv  is  heint;  slarxed  lor  wtinl  ol  ..  '  ...  e  . 

.  ,  ,1  'll  I  I-  I  t  an  l>o;i.sf  ol  (Iiie  ol  tiu'  I. artiest 

tilianeial  maehinerv  and  there  will  he  little  .... 

.VIiHn  III  (  aiiiiila. 

until  the  hoarded  snxings  ol  Lnrope  retiiiii 

to  the  hanks.  Ihird  unit  of  .oM  Ions  daily  capacity 

(if  I’riee  Mi’os.  ptiper  mill  jit  Kenogami  has 
'I'lu*  Itauks  an-  llelpini;.  just  heen  completed  and  pltieed  in  operation 

That  the  hanks  are- doing  their  share  in  week,  •'  eapncily  ol  l.iO  tons  ot 


dei’ix’ed  from  the  perusal  of  the  ( 'a  iiadian  i "h  ■'•■'•'l’-  1  hen.  t  paid  h,\'  the  eompaiiv  for  the  development 
Lank  elearings  for  the  v.  ar  l!)l’2.  For  the  I  '■••"in’  the  aimoiineenient  that  !  of  the  .MeKnanev  properiv.  It  is  also 

^  •  ii...  .i:,  :.i . I  1....I  1.  .  _  .  I  I- .  -  ,  .  .11. 


Mining  Company, 


hetter  illnslration  of  these  lignres,  eompari-  |  "•■"'I  had  heen  increased  from.')  to  |  „„d.rslood  that  L'ho.tHM)  shares  of  .MeKna- 

son  may  he  made  with  the  hank  elearings  I  ^  pet  cent,  (iiadntdi.x  lhes|oi-k  was  hid  np  >  |,oy  stoid^  will  he  paid  to  Mr.  Mel''mine,v. 
of  Manehesler  (which,  hy  the  w:iy.  are  in  ^  ""*‘1  "’'lehed  pat  -  a  jump  ol  14  '2  points  th,,  properly,  aeeording  to  the  original 

e.xeess  of  Li\ erpool )  pins  t  wo  of  t  he  simdler  '  " '*  ln''"'g  heen  made,  in  the  (•<)ndil  ions  of  pnrelnise. 


of  Lixt'rpooli  phis  twu  i»l’  the  snirtlh  r  '  ,  • 

pt’oxineiul  elearings.  The  total  of  the  y|.,ii-.  | 

(diesler  clearings  for  l‘.)l‘2  was  L’dlT.dtl.').  BH  C*  I"-,  siini  x 
,  '  1  I  endelie  X  ,  the 

record  lignres.  I 

Moulreiil  I’lisses  .Miiuelu'ster!  .. 

fiou 

The  oi’diiKiry  hnsiness  man,  and  espeelallx  j 
the  M a nehest er  mall.  xi onid  tissn me  that  the  ’  must  hi 
lignres  for  .Mtinelnsler,  xvilh  its  immense 
Vol  n  me  of  home  a  nd  foi  cign  hit  si  ness,  xvonid  j  ■'  I”  '  ,1  n  nh 

not  he  approached  h_x'  any  elearings  in  1 
t'tinada.  .-Ns  a  matter  of  fact,  the  hank 
eletirings  of  Montreal  for  the  ye.’ir  |i) | o  '  ■  |oi  .1 

exceeded  those  of  .Manchester  hv  aliollt  1*''*  ,*  "  **' 

24.')  millions  sterling.  The  lot:d  for  the  year  I  *  i"'.,  * 

xvas  !S2.S  I■l,•)().s,-I2ti,  or  re,d<oning  I  he  ilollars  :  "  ^'•'**•7.)..  , 

at  4s.  ’.M.,  ,i;.'i!)’2,.'.7C),7.').'..  The  hanks  clear- 
illgs  for  'I'oronlo  for  the  year’  l‘)|’2,  I  Xeeeded  I  ^  "'"',^.,'"1',' 

.Mtinehester's  record  lignii’s  hy  ahoiil  101!  |  "  ^h.i,  L., 

’  i  cent .  on  I  he 

millions  sterling. 

;  (•arniiigs  also 

M  . »u. peg’s  Slioxv.ug.  j 

Hnt  still  more  strikiii!;  are  the  e|earing;M  Mew  of  lln-i' 
for  Winnipeg  for  lt)l2.  I  diri  (•loraie,  w 

It  is  little  more  than  1"  years  since  I  he  |  t  ii'anl .  did  not 
pi’oxinee  of  .Manitoha  was  transferred  hy  ,  hm  |(,;,|  j,  hj^. 
the  Hudson  Max  Coinpanx  to  the  Camidiau  |  heen  made  h.i 
( iox’eriimeiil ,  yet  the  hank  eleaiings  fot’;ahh’.  Some  I 
Winnipeg,  last  xcar,  were  not  S  per  eeiil ,  |  p,.,-  adx 

less  than  those  of  .Manehesler  W  iiiiii peg  i  ad visi'd,  Inn  ; 
$1..');17.S17  .■)’2I,  say.  at  Is.  2d  the  dollar,  j  hnsiness  for  a 
l’.'V2(),d7'S. (•.')( I.  Maiiehester  foi  the  stime  year  i  the  dii’ei’iorali 
lignreil  I'.M  ,,.’>().), -10 1 .  I  to  guide  I  hem. 

I’ossihlv  it  max  he  iiiainlaiiied  that  I  he  | 
lignres  for  the  three  centres  Quoted  I’epre-  :  CEDARS 

sent  praet ie.’dix  the  total  ol  the  hank  cleat-  | 
ings  for  the  xx  hole  of  ( 'tinadti;  this,  liowever,  '  ,\e(ixe  lla-uii 
is  not  the  filet.  Tiiere  are  no  hss  than  2(1;  iiiiil  fur 

hank  clearing  houses  in  Ciiiiadii.  iind  the’  011  1 

total  hiisiness  of  the  reniiiining  17  is  praetie-  '  Iiixfsliin  iil 
ally  hO  per  cent,  of  the  total  hank  clearings  !  „ia,i,|  and  eoi 
in  the  eonntrx’.  Tims  the  lignres  for  .Mon- |  |{apids  hoiKh 
trcid,  Toronto,  iind  Winnipeg  eomhined  i  pnhlie  ntiliix 
represent  onlx’  ahonl  40  per  cent,  of  the  j  with  ii  honns 

total  hank  elearings  in  Ciinadii.  1 ,'V 

hnglish  inxcsl 

.Mure  Keuiiirkiilde  Figures.  '  the  price  of 

It  is  astonishing  that  the  hank  elciii’ings  I  *""l  *'*•■"':• 

,  ..  1  .  i  *  M  coi 

for  Calgary  la  city  ol  reeeiii  grow  t  h  )  hir  ,  h 

t  he  x’eiir  10 1 2  were  .'?2,  .).4!)  1  ..'{01!.  I  js  ver.x  high, 

I’erhaps  St  ill  more  St  l  iking  iii'e  I  he  lignres  i 'Sonie  (if  onr  \ 
for  Kdmonton.  ii  place  I  h:il  xvas  off  t  he  map,  |  nt  ioiis  hoh 


afternoon  session  I  he  high  point  was  reaidied  i  This  w  ill  h 
ill  102,  since  xvlieii  there  has  heen  an  easier  <  KnaiieX’  sloid^' 
Icndeliex,  the  slock  d  Id  ppi  11  g  si  ig  h  1 1  v  helow  |  i-e.-i^nr'V  ,,|’ 


l,2.')0,000  shares  of  .Me- 
ieh  xx’ill  he  taken  into  I  he 
Croxx  II  Meserxc  Mining 


(luutl  I'rugri 


Ireasiii’x  of  till'  Croxx  n  Meserxc  Mining 
( 'ompanx . 

If  this  plan  pi’oxcs  to  he  the  one  eonlciii- 


-  I  ■  ,  ,,  .  '  I  liirii  I  ml  (  uiiiplt'li'd  null  (  umpany 

Iheeonntrv  is  heiiig  slarxcd  lor  xv;inl  ol  ..  '  ,  .  .  ^  ^ 

.  ,  ,1  'll  I  I-  I  (  ail  l>u.'>.'>f  ul  (Iiu*  ul  till'  l,arg(‘s( 

tilianeial  maehinerv  and  there  xvill  he  little  .... 

.VliHs  III  (  aiiiiila. 

until  the  hoarded  snxings  iil  Lnrope  return 

to  the  hanks.  '"lil  '*•'  *'0  Ions  daily  capacity 

of  Mriee  Mi'os.  piiper  mill  at  Kemigami  has 
'I'lu*  Itauks  an-  llelpiug.  just  heen  completed  and  pltieed  in  operation 

That  the  hiiiiks  iiri- doing  their  share  in  weids.  With  ii  eapa.ei1.x’  ol  lot)  tons  ot 

,  I  I  '  ,  ,,  . .  paper  per  dtiv  this  mill  is  one  ol  tin*  largest 

keeinng  the  hnsiness  hall  arolling  IS  indieat-  j„  •There  are  in  all  '24  grinders, 

ed  hy  the  coiisidera  hie  iiicrciise  in  eiiri’eiil  ilrix’eii  h>  four  I  lirhiiies  of  -f.lHIO  h.p.  ea(di, 

loans  in  .Mareli  over  Kehniai  x .  It  is  with  j  gi’iiidiiig  Ki.S  Ions  every  Ixvent y-fonr  hours, 

salisfaelioii.  hoxxcver,  that'  xxe  note  ,,  |  TI'"''  h^pi'r  maidiini’s  hiiill  hy  VValinsley 

gi’ciiler  coi’i'cspondiiig  merease  in  the  n- |  ,.,.,.,.,,,,1  j,,  Canada,  heing  loti  inehes 

soni’ces  of  the  hanks,  xx  hieh  xvonid  go  to  i  wide  and  canahlc  of  tiirnim;  out  uuuer  at 


Three  paper  ni;i(diities  hnilt  hy  VValmsIey 
A  ('().,  Kngliind,  iire  said  to  he  the  largest 
ex'er  I'l'eeted  in  Ctiiiuda,  heing  loti  inehes 


It  must  he  confessed  tiiat  except  ionall  \’  :  plated  hx  t  hi' dii’ei’tors  it  xx’ill  no  doiiht  meet 
good  piiigress  has  l(('en  made  hx  t  he 'I'oioiilo  •  I"'  approx  al  of  the  Croxx  11  Meserxc  share- 


sonrees  of  the  hanks,  xx  hieh  xvonid  go  to  wide  and  eapahle  of  turning  out  paper  at 
show  that  XX  lien  till  fear  of  iiit  eriiat  iomi  I  the  rate  ol  oxer  litllMeet  pi'f  miniiti'. 


I’apcr  Mannfaet  nring  ('onipaiix  since  the 
t  i  tiK'  of  the  rcoi’ga  11  i /.a  t  ion  Iasi  ■  n  m  inci’  The 


holders,  a.',  it  xxill  eiialile  them  to  li('iiefit  to 
the  fiilh'sl  e.xlent  hy  tin'  prollts  to  he  made 


tilianeial  statement  siilnnitled  lie  (i'licr  from  the  .MeKnanev  iind  at  the  same  time 
day  xxa:;foi’!i  m-xcii  monthv'  hrokeii  period,  givi'sthema  xiiiee  in  1  he  operut ion  iind  eon- 
ending  the  linaneial  yi'iir  at  .M are) y,.’ I st .  I rol  ol  I  he  gold  mine. 

Mrolils  foi  thill  s):aee  ,)l  tinii  were  sho'w^n  to  M  isstated  nnotlieiidly  thaf  the  f^oreUpine 


ending  the  linaneial  yi'iir  iit  .M  are)  y,.’ I  st .  I  rol  ol  I  In- gold  mine. 

Mrolils  foi  thill  s):aee  ,)l  tinii  were  slio'w^n  to  M  isstated  nnotlieiidly  thaf  the  f^oreUpine 
he  NS". 7'.).'!. 22,  ill!  inereiise  oxer  the  pl’eeed-  picpel’t.X'  i-  showing  I’elllil  t’kil  hie  I’esnIlS,  illld 
iiig  \  ear  al  the  rale  of  lift  x  p(  r  eent .  I>ed  net-  '  is  paying,  ore  at  excry  lexcl.  with 

ing  hond  iiilere- 1  of  Sl7,.',(l(l.  the  net  prolils  i"i  except  ional  showing  of  S2,ll""  ore  on  one 

were  Sti.'!,  172  22.  e(|ni\ :ih  nt  to  1 4  ‘ per  "f  (he  lexels.  'I'he  .MeKnanev  stock  at  S" 

cent,  on  the  $7.'i","(l"  caiiil.’il  slock.  The  eellts  XX’onId  seem  to  he  al  an  ill  tract  i\ e 

(  iirning,-:  idso  'liow,'d  fcoii’  and  one-half  Inisis  eonsideiing  I  he  a iiioii nl  of  ore  in  sight 


ironhle  has  heen  reinoxcd.  t  he  hanks  wil . .  . . .  ‘‘'■''‘n 

ahle  to  look  idler  the  more  reiiiomi  hie  I  in  (J,,, 

deniiinds  of  their  clients.  xarions  hriinehes  of  the  iiidustrv. 

'r,-.’l.u*u-i.l  I'usiliu..  luipruves.  !  ..  ''l'' 

j  fiscal  xcar  showed  the  hond  interest  earned 
The  leclinieal  position  of  the  Caniidian  I  praet ieiill,x’  twice  oxer  It  has  heen  estim- 
4o(di  markets  has  heen  improxi'd  hv  the|(M'''l  that  Ironi  the  opi  rations  ol  this  nexv  _ 

idvanee  in  se.’tral  of  the  Idgh-prieiHl  stocks,  'I"'  -arnin^aZSlg^^, 

,  •  1  I  "leretmcd  Ki"  per  eeiit. 


hond  inlei’e:-t  l’(  (|  11  ll’e  111(11 1  s.  Ill  i">d  lie  X  elo| )  llieli  I  work  done, 


XleW  of  lllc'i'  ligni’es  it  is  l•|e,'||’  thill  the 
dii’iclorale,  whieh  is  heiidcd  hx  .Mr.  (J.  M. 
( Irani .  did  not  err  on  the  side  of  reedviessness 
lint  that  a  higher  dislini’senieni  eonid  Inixe 
l((•(’n  made  had  otic  hecIi  considered  desir- 
alile.  Some  haxc  suggested  thill  11  three 
per  l•enl.  adxanee  al  one  stroke  xvas  ill- 


I'xcrx  i’ea.-,in  to  expect  thill  Croxxn  Meserxc 
prolils  xvill  III-  eonsidera  hl,x’  tingmeiited 
hv  the  Moi’eiipine  mine,  and  it  xvonid  not  he 
surprising  to  see  ii  miieli  greater  I’einrn  on 
the  eiipilal  slock  of  the  Croxxn  Meserxc, 
Ihrongh  the  prolils  which  will  iieerne  on  the 
eompiiny’s  .M  e  Kmiiiev  holdings.  The 


hill  .IS  the  eompany  has  liceii  in  Croxxn  Meserxc  holdings  of  .MeKiiiiney 
for  almost  ,'i  .|narter  of  a  eeiitni.x’  shiins  xvonid  iniihle  the  eompiiny  to  dis- 
loi’iile  hiol  snilieient  data  at  hand  t rihnie  to  each  slniridioldcr  (12  >  j  per  eent .  of 


roin  "'2  '  '  I 
stock.  Of  e 
iommon  sioi 


I  to  guide  I  hem.  l.MeKliaile.v  stock  for  eiieh  Cloxvii  Meserxc 

I  hill  the  I  ’  share  noxv  held.  In  fact  the  holding  of  the 

d  I’epre-  I  (  EDARS  RAIMDS  BONDS.  I  .MeKminey  slock  in  ( 'row  ii  Meserx  c  Ireiisni’.v 
ik  eleill  -l  :  pi'iiel  ieull.X  a  mount  s  t  o  t  he  sil  me  I  hi  ng.  A  I  ell 

(iw  ever,  '  ix  <•  lla-uiiiu<i  fur  (lie  I  lult'i’v  ril  iug  per  eent.  dix’idend  on  .MeKnanev  slock 
than  2(1;  :iuil  fur  (Iu*  ( 'uiiiiiitru  Stuck  xvonid  represent  alioiit  II  (,  percent,  on  the 

iind  the  oil  the  Opi-ii  Miirkct  |  present  ( 'I’oxvn  Meserxc  slock  oiitsliinding. 

praetie-  I  ii  x  est  meiil  houses  report  an  iietixc  de-  l(  trnl.x  is  (  roxvn  Meserxc  luck  ! 

’leiiritigs  ,  eoiisidi  ra  hie  iolsiness  in  Cedars  .raw 

"•  M'""!  Mapids  hon.h.  As  stated  last  week,  this  WEEKLY  CLEARINGS. 

inihined  i  pnhlie  ntililx  hond  is  heing  sold  at  '.I2''>' 

,,f  the  j  with  a  honiis  of  eonimon  slock  of  2.7  per  Canadian  elearings  for  t  lie  week  eontinne 
O'eiil.  As  the  sloidx  is  heing  hollghl  hx’Mi>  relleet  sloxv  eolleet  ions  mid  (iliaiieliil 
j  Hnglish  inxestors  al  (10,  it  will  he  s,  ,  n  that  '  striligeney.  'Phe  total  for  the  Dominion  is 

!  the’  price  of  the  honds  could  he  ,',.dneed  i  PDicticiilly  idenlicid  with  the  same  xveidx  last 

I  ,'  ,  I  roll!  "2'  .  to  77''<  hv  selling  the  Ihohis  i  year,  hnl  it  lias  l•((|nil’('d  .some  very  siih- 

'‘11  I.^'S  '  stock.  Of  eoni’.se,  "the'  priee  of  ti"  for  the  stantial  iiiereases  m  the  growing  Western 

till)  I  *»!'  I  joiii  iiioti  Si  Of  lx  i»I  ;i  iH  i  cu  iii  pn  iiy  i«‘S  and  i  ii  I  nroii  lo  I  o  t  In*  lina  \  y  n*- 


i.dvanee  in  se.’tral  of  the  Idgh-priem',  stocks,  ,  7',,  .  .  "’^513345432 

,  .  inereased  Iti"  per  eent. 

Ihns  somewhat  relieving  tli,e  pressure  pre- j 

j  xioiisix  ohliiiniiig  (III  the  xvorii-oni  ii.tirgiiiiil  I  A.l'.P  R  RUJVIOR 

jli’ilder.  The  hank  hoiiiises  a  nd  I  he  iiiereases  '  . . . . 

j  III  dixideiids  lit  the  past  inonlh,  together  l.tuiiluii  AgnSii  'riilkiiiig  of  .Scgrc^atiuii 
xxilh  the  laet  that  all  lines  of  indnstrx’  arc  uf  Kiiiluuy,  Sti'uiiisliips  and 

exeeediiigl.x’  iielixe,  are  factors  which  are  of  lluti'l.s. 

a  deeidedix  eiieonragiiig  natni’e.  'pji,.  |,i)iidon  Fiiiiuieial  'I'imes  sa.vs  that 

M’l'ck  III  llclail.  :  (*"•  CO*'  "*  t'  M.IL  so  far  does  not,  call  for 

The  eonlinned  seareitv  of  moiiev  is  still  ••M>lanali(.n  heing  a  .simple  ret, onnd 

enrhings . .  hnx  iiig,  while  h'olders  of  !  i*"''*'  •'  hrougliL  ahout 

long  slock  are  not  dispiised  to  part  will,  their  W  <■•(>l"••■aI•y  eirenmstamcs. 

.seenrities  in  the  present  market.  The  late  r  S  aeeo  npan.ying  f ho 

l.oo.n  imparled  a  few  slocks  .seems  I,,  V’'';" 

I  .  4  ..  I  III  r  ..  4i  ..  4  I  4i  Inal  tin*  (  aiiadian  Paniln*  nounl  was  (?on- 

ia\i*  >cli*rrd  mil  hir  tin*  >n‘si*ii  and  In*  i  •  i  u  4 1  .•  i* 

. 1.4:.  .  r.i .  ...i4  ..  .r  1..  .4  ..  I.  I  .  4  Mdri  iiij;  a  plan  Im*  (In*  scparalnni  ol  Ms 

■'  *1,1  '  !  ,|,|^  '*  '  ‘‘Oy  (to  :  shipping  and  hotel  hnsines.si's  from  tho 

ma  nta, lied  hetr  stand.  I  he  more  pessimist-  ,  ,,,  „ „.i,.,,.,ki„gs. 

le  lone  Inal  lias  heen  eoniing  oxer  Ironi  ’  .  _  _ 

London,  and  Inithei  xxeakuess  in  the  ^exx  rixw-i  wvao  ai^t  ta/a  tai  nn  aa  n  a  a 

York  market  lias  imparted  a  heax  ier  feeling  (  AF  El  ERIAS  IN  MONTREAL. 

to  I  he  Monireiil  list. 

< Wii.s  l.u|uidii(c(l.  1(1  'iexv  of  tin*  pronouneed  success  that. 

'I'l.  .......1  ot- . .  .1 .  1..  <<  .  )  his  alleiided  the  opei’iilions  of  the  ('afe- 

I  he  great  stri'iiglli  siiown  i,x  (  amidian  .  i  i  i  i  -  re  .  ,1 

,1.,  .,.,ot  ...  ..  1 1  ;  I  '  f  M  lerias  Limited  hriinehes  in  loronto,  tho 

1  liellie  III  the  past  month  is  lining  to Oxved  ,11-  -  .  ,  -n  -  -i  .1 

1,,,  . Ii,,..  ot . 1  .  ...t;  ..  f  eonti’olling  interests  xvill  open  similar  estah- 

liv  a  I’e-iielioii  ol  small  iiroporlions  so  lar.  i-  1  .  -  »i  ,  1  In  1  ,  ,• 

The  swings  in  Canadian  run  so  far  either  Moh'C’a  -  I  he  l.asement  ot 

wax  thill  a  loss  of  live  points  from  the  high  •''’"'''kTie  s  nexv  .  epart mental  ■store  a  tho 

for'the  week  does  not  il ppeiir  e.xeessi ve.  The  |  r"'";’''  ainl  ilh'ni'.X’  streets 

openitig  price  wrs '242  (..  high  ’Jl.n'.,  and  the  ‘i'," 
re-iiel  ion  was  close  I  o '21".  post.  ^ 

<  «u.s,  uf  (  utluu  Slucks.  E.MJLI.SII  MAM  FA<  T’EILS  C  OMIN(J. 

Colton  slocks  ha xe  again  held  the  hoards  'I’wo  Knglish  mannfael  nring  eompuiiies 
this  xveek,  hnl  xvith  a  ehiiiige  in  leadership,  are  esiahlishing  important  hranehes  in 

'I'e.xlilo,  after  selling  al  a  nexv  high  record  ('anada.  'I'hese  are  .Messrs.  lU'iiry  Hopo 

at  St)(2.  (l('Xelo|)ed  prolil-taking  xvliieh  A  .Sons,  of  Hirmingham,  makers  of  steel 
carried  I  he  price  otT  to  K7’' 1 .  Canadian  Col  Ions  window  sashes,  etc.,  and  .\I  ai’shiill.  Sons  it. 
on  tile  oIIki’  hand,  holh  eommon  and  pre-  < 'o.,  of  <  tainshorongh,  eiigiiiecrs  and  boiler 


ferred,  est  a  hlislied  nexv  high  lexels  in  Iheii’ 


lilt  Ier  lii’in  are  estiihlishing 


•ommon  was  only  Iriided  in  to  their  hraiieh  al  .Saskiitooii,  xx  hieh  is  rapidly 


I’erha (IS  St  ill  more  St  l  iking  iire  I  he  lignres  i 'Sonie  ol  uni’  weiill  hiest  ea|,iliilists  and  in- 

for  Kdmonton.  a  place  thill  was  „tf  the  mii|.,  , (""I  Uio 

,  '  coMipjMi.s  !s  alri'tuly  Id(>ki*u  upon  .i"  iiu- 

so  to  spi-ak:  until  I  no  olnor  nay.  1  hoso  ',,tlitf  Slia  winiL;::iu  *’  thoro  may  In-  ^rood 


Imt  iu  view  ol'  Mu*  la*-!  flia'f  i  tlurlioiis  in  Monina!  ami  Ottawa. 


lignres  for  I  he  xveek 
and  for  t  hat  ending 
folloxvs: 


i-nding  April  2'Hh,  IBId, 
.\ pi’ll  2(ilh.  I '.) 1 2,  are  as 


gregaled  $’22", 727,01 7,  in  hoth  eases  Ihe.v  ;  rei 
left  old-estilhlished  centres  like  Diiehee,  i  ( he  fnlnre  of  the  eompiiny.  W  in  n  the 

Halifax  and  St.  .lohn.  Iiopelesslv  in  the  rear,  j  h""''.,,  l>C"«t(«;i('K  I'owcr, 

■  ,.,,11  xx’hieh  will  he  in  l!H4,  the  honds  will  assiir- 

The  ligni’es  lor  (  idgarx  last  \our  iietniill.v  I  ,.,j|y  .ipimiaidi  the  price  al  xvliieh  I’nixineial 


■ason  for  sneh  ii  dis|iliix  of  eonlideiiee  in 
le  fnlnre  of  the  eompaiiv.  When  the 


exceeded  t  hose  of  Ottawa.  |  Light,  Heat  A  I'owcr,  Sha xviniga ii  :ind 

]|  may  he  interesting  to  ohserve  I  hii  tlolal  |  liiiehiiK  lixes  are  noxv  (inoled. 
lignres  of  the  Canadian  eleiiring  houses  have  D Vn 

mure  than  douhled  in  a  period  of  live  .vears,  |  EXEll  ANGE  RA  ] 

as  t  he  follow  ing  lignres  illustrate: 

Sterling  exidiange  and  Nexv 

lt)()7  .  $4.;{2I,441,f)lli  xvei’e  ()iiot('(l  as  folloxvs  in  Moi 

IIH’J  . .$",14;!,  Hit), 704  the  week  ending  Friday,  A|)i 

.  ,  .111  1  poi’l"!  hy  F.  Sliinger,  exeliiing 

This  St  npeiidons  groxvt  h  has  I, een  annual.  ii,  .  i  |  . 


EXCHANGE  RATES. 


.sterling  exidiange  and  Nexv  York  funds  |{egina 
xvei’c  ()iiote(l  as  folloxvs  ill  Monlreiil  dniiiig  ;  Halifax 
the  w((  k  eliding  Friday,  A|)ril  2.').  as  re-  .lohn 
pol  led  hy  I’l.  Sliinger,  exeliange  hroki  r:  London 


l"i;{ 

1"I2 

,  Inc. 

Montreal 

.$')2.".7".'S'.il 

.$.74,2.V.»,  l.7(; 

•) 

4 

Toronto 

4",(l()2,.‘.l  1 

4",24.7,M2 

T 

" 

1  W'innipeg 

•2li,71S,'.l(.l 

2t'.,'l";!,  I7() 

,s 

Vaiieoiiver 

l'2,li2;!.7'.is 

i:!,l"(i.’2:!() 

- ;{ 

ti 

Calgary 

4,t»r)".S2:i 

4.'S"7,"17 

—  .7 

1) 

Ottawa 

:!,(i8",.',.V.i 

4,',i;!1,7.S8 

-  27 

2 

Kdmonton 

4,;{"  1.472 

;!.727.":!8 

17 

K 

Victoria 

:{,44.7,74i. 

;!,.7".S."tl7 

-4. 

:i 

Hamilton 

:!,'227,7(.7 

2,7:{2,",S" 

18, 

2 

(Juobiic. 

2,"27,.'.72 

2.4()!),48;{ 

21 

4 

.Saskatoon 

2,H12,s.'.2 

2,2'2.'),24;! 

-2 

Megina 

:!.'28(i.(l.'.7 

2,(')27,2"(i 

27 

1 

Halifax 

l,l)'2(),7Nh 

l..'.74,"4;! 

;!, 

4 

a  small  extent  and  the  price  rose  to  l.'i;  the  developing  into  one  of  the  most  importaut. 
preferred  from  77  went  to  77 ' 2  with  the  agrienll  uiii  I  eeiilres  of  W'eslern  (’anada. 
next  sale  al  7S'’i,  followed  hy  a  si eady  ,  aTL'  i-i'a-aaa'a- 

iippreeiai  ion  to  N2,  re-iieiing  to  .s"  '2-  !s  I  EEL  IIEKEN  I  I  KE  STO(  K. 

I*uw’«'r  .Sold  OIY.  Ihinkers  Hond  Company  is  otl'eriiig 

,  1,1  e  1  '  .1  1  '  "(  'I'oronlo  part  of  the  .\ova  Scotia  Steel  A, 

At  er  holding  hrm  early  m  ( Ic  week  ,  < ',,,,1  ,',„„panx  's  is.sue  of  .S|  ..7"".""l)  0  per 
,nlr.’al  I'l.xver  re  h’.’le.Mlie  heax  x  (MM'  id  delM  iiUrre  stock  ill  ".S  and  aeenied 

lirsdii.v  s  niai’kel  anil  ilropped  to  22S 


.Montreal  Mower  relleeled  the  heiix  x  lone  of 
Thiirsdii.v’s  niai’kel  and  dropped  to  '228 
from  a  high  foi’  the  xveek  of  22"'«.  'I'lie 
regnliir  dividend  of  '2'..  per  eent.  was  de¬ 
clared  I  his  W  (  (  k. 

K.  A.'  (1.  I.U.'«S4‘.S  'I'WAt  FuillLs. 

Interest  in  Miehelien  is  still  liiidiiiig  and 
the  least  depression  in  I  lie  miirkel  <|iiicklx’ 
(Cuntinufd  on  Page  3.) 


lOKDM’O  KAII.WAY  DEAL. 

"The  XX  hole  thing  is  dropped  noxv,  1  sup- 
|)(,se;  thill  is  xvhiit  it  looks  like,”  xvas  tho 
reiiiiirk  of  Manager  Fleming  of  the  Toronto 
Mailxviiy  to  the  'roronto  Star  on  'rtiursday 
regiirditig  the  purchase  negotiations. 


s  Di'inaiid  Ciihlcs  N'.Y.  funds'  Nioose  .laxv 


I,720,’2:i7 

l,r)(')1.7l'.i 

l,l’17,i:!l 


l,sl.’!.427 
1  .h’2:!, 872 
1,141.17:! 


million  dollars  each  sneeeeding  year  siiiei 
1""7. 

MONEY  RATES. 


.Sii  1  .  . 

s  1  1-1(1 

!) 

i;!-:{2 

"  1-2 

-:,2  dis. 

Ft  .William 

77".tl7" 

(i27,:{(i2 

24 

Mon  . 

s  2;!-:{2 

" 

i:!-:{2 

"  1-2  - 

;-(i4  dis. 

Let  hbridge 

4‘)7.2"N 

(101, 7(10- 

Id 

'rues.. 

,s  -Jd-.i-J 

" 

7-1(1 

"  17-;!2 

:-(i4  dis. 

Hrandoii 

7,S7,2(i7 

4  "7,  (18" 

IS 

Wed  . 

S  2;!-;!2 

!) 

7-1(1 

!)  l7-:i2 

-Id  dis. 

lira  II  (ford 

721, (INI 

^*'27  ,iy2'2 

.'!(! 

'I'll nr. . 

N  11-1(1 

" 

i;i-;{'2 

'.)  i7-;;2 

-1(1  dis. 

- 

- - 

— 

— 

Fri.. 

.S  1  1-1(1 

!) 

i;{-;!'2 

"  17-;!2 

-Id  dis. 

$!()!), :iS", (121 

sl(i".d77,t)7" 

-  . 

Baby  Bonds 


,  .1  Mal  kel  xerv  dull.  .'7.1  111  1  OIO.’.MI.I  .ywi  .,,,.11 

Far  Irom  there  being  iinx'  loosening  ui)  111  |  _  _ _  _  __  _  .  I 

76  i.(>m><,n  caiu.k.s  Kiii.Mi':i(  |  calgary  lnsikance  co.  | 

ing  the  past  xveek.  'J'he  loans  displaced  Fiidiiy  eahles  xvere  decidedly  more  hope- j  -  | 

xvere  apparently  replaced  hy  money  from  fnl,  consols,  Mrilish  and  foreign  sloek-.  show- I  A  life  insnrtinee  eoinii.iii.v  with  a  eaidltil  | 
private  soiirees,  of  xvliieh  there  is  a  slightly  '  ing  iinproxemeiit.  ('.M.M.  xvas  stronger  at  I  of  .$ I and  le  ad  otiiees  al  Calgtiry  j 
larger  siipplx'.  It  is  heeomiiig  more  ex  ident  I  242,  onr  ei| ni x  aleiil .  Amerieiiiis  xveic  dull.  |  xvill  hi'  foritied  shorti'  1 

ex’ery  xveek  lliiit  there  xxill  he  no  important  |  —  - -  |  Several  well  knoxvn  professional  and  hnsi- 

inerease  in  the  sniiply  of  funds  for  margin  ,  KEIaIN.Y  SCIIOOE  BONDS  ("'««  "'*''(  "f  Calgary  ii:<  interested  in  the  | 

operations  during  this  .Slimmer,  ('ollectioiis  i  ,  ,  !  scheme  and  at  a  iiil  i'nig  held  a  fexv  days 


N.Westm'r  (iH)."ii;!  N()l  open 

CALGARY  INSl  RANCE  CO. 

A  Iir<*  iiisiiraii(*(*  ctuiiiMuy  with  :i  oapiltil 


iiavt*  h»**‘U  liistinrtiy  lu-ttcr  this  wt*(*k%  ami  l^*‘«>'***  IhihIu'  School  Hoarfl  J*'*"  I  it  was  d<*(M<lt*(l  l'<  tv*  idoad  with  tiio 

will  uu<iouh((*(II>’  cjiiisc  till  onlartcciuciit  oi*  ‘'‘  i'cil  ami  accepted  an  oHcr  ot  tio  tor  .'j'oUO.- i 

bank  deposits  by  the  cml  of  tiu*  inoutii.  : "*  *  -  P**'’ school  dcbcii I iircs.  ,  ,,, 

A,AA..“;vi;~.7An,,^— AAAA^AAA.  -  ^  TORONTO  B.VNK  OPINION. 

ROi.E.iND  PAPEK  BONDS.  OPI  LMlSriC  T<»NE  IN  THE  W  ESI'  i  _ 

C.  Meredith  A  ('o.  Lirniti'd  are  mukingan 


Particulars  and 
prices  upon 
application. 


^T^HE  following  Investment  Bonds  are 
obtainable  in  amounts  of  $100  each: 

CEDARS  RAPIDS  MFG.  AND  POWER  CO.,  -  5% 

CANADA  CEMENT  CO., . 6'  y 

CANADIAN  COTTONS . S'o 

THOS.  DAVIDSON  MFG.  CO., . 6% 

PRICE  BROS.  ti.  CO.. . 5% 

STANDARD  IDEAL . 6% 

And  Others. 


Winnipeg  advices  slate  that  there  is 


Onr  Toronto  eori’(’>|"  ieh  id'  writes  that 


[illraclive  i.ssiie  of  Ii  per  eent.  1st  Mortgage  '  ,i,„.j,|,.ill v  more  opiimislie  lone  in  all  xxest-  Hi*'  iissistant  genoral  inan.’i:’,'  c  <>f  (he 

sinking  fund  gohl  honds  of  the  Mollaiid  :  I, miiiess  circles.  |  •'')?  hanks  there,  is  ,,1  the  ..pinion  that  the 

Paper  eomptiny  Limited,  al  UK)  and  ae-  !  _  _  _  .  ,  finaiieial  conditions  in  I'oi’otito  are  getting 

eriied  interest.  'Phe  earnings  are  estimated  '  III'DSON  BIY  ajt'KaIH'  |  coiisiderahly  brighter  aii‘1  (htit  xvithin  two 

at  about  five  times  the  interest  require- j  ‘  ‘  ‘  ■•>(.•»  i  o,.  three  xxeeks  the  m.<i..  (’ny  position  will 

ments.  |  Hu. Ison  Buy  steady  at  12 on  Friday.  .  be  comparatively  easy 


Royal  Securities  Corporation  Limited 


el’ll  hm-iliess  circles. 

III'DSON  B.VY  SI'KaDY 


HEAD  OFFICE:  - 
Toronto  Ottaxva 


104  ST.  JAMES  STREET,  MONTREAL 
Quebec  Halifax  London,  Eng. 


( 


TEE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  26,  1913. 


MONTREAL  STOCK  BROKERS. 

R.  (J.  HOLDEN. 


J.  PITBLADO. 

J.  PITBLADO  &  CO. 

Mempkrs  Montreai,  Stock  Excjianoe 

-  Correspondence  Regarding  Investments  Invited 
Lake  of  the  Woods  Building  -  -  Montreal 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


CIBBON  &  MacDOUGALL 


>{ ambers  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Addroati  .McJUat*. 

We  solicit  correspondence  or  jMMsonal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  tla^ 
many  strong  features  of  investments  w<j  re(;ommend. 


I'HORNTON  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Orders  executed  od  all  markets. 


Weekly  letter  mailed  on  application. 


Rooms  420-422  Transportation  Building,  MONTREAL 
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McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stork  Exchange. 

Stock  Brokers 

MON'I  KFAI. 

Direct  Private  Wire  to  Ai!  Branches  and  New  York. 


OTTAWA 

gi'KREf; 


WINNIPEG 
VAN<  OLVEH 


/f'- 


STOCK  INVESTMENTS 

l‘rt‘\ l>rS4'<‘s  in  Muiilrt'al  4»f  many  ji^radi-  t'aiiadiaii 

issues  permit  itf  tlieir  beiiit^  pur4'liased  lu  )^i\«‘  an  uttraetive 
return  <m  tlie  m  t'estinent. 

J.  &  L.  M.  WOOD  : 

OOMIMON  EXPRESS  Kl'II.OINti,  ,M<»N1REAI. 
t’.P.R.  Itl  ILlMNti  -  -  -  TORONTO 
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iHacBougall  Pros;. 

Stock  a;..)  nomi  Rrukers  Afembers  IVlontrcal  Stock  Exclianae 

M  ST.  SACRAMENT  ST.,  MtlNTREAI.. 


KKNNE'I'U  MULSON 


C\  B,  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

MenibrrM  Montreal  Stuck  Kxchan^e 

Telephone  M.  1111  1115.  82  ST.  FRANC  OIS  XAVIER  STREET 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Hei-onl  Dl’  l.oiiils  listeil  on  I  he  .Montreal  Sfoek  Ex.-hange  for  week  ending  Thursday  noon; 


.\\.\iti.\N  .Mtrrtut 

I'KKKIt  K.M.tM 


IN 


City  of  St.  Thomas,  OnL 

TKNOKKS  FOIC  l>KnKSTt:i(KS. 

StfiU'cl  tfiuUrs  acidre -sst'd  to  the*  undtusiKiK'd.  will 
Lc-  nfc'ivc'd  iij)  to  noon  of  Kriday,  .May  lind.  IttLL 
lor  till*  nnderint‘niUni«'d  OolK'iititri's  of  llio  ('ity  of 
St  Tii<»nias. 

^3r»,0U0.  Loan  to  Mannfaci.nnns  Irilorc^st 
Principal  r^pavaLlt:  in  installinviits  from  .Slay  1st, 
to  .May  Isi.  1‘):>:l 

Loan  to  ManiifinM un  rs.  Intorc  st  .V;. 
J*i’ifi(-ipal  repayahU'  in  ttiroo  installmrnts  of 
from  Ma.\  1.  iPtii.  to  .May  J. 

'I'o  provide*  site  and  HnildiiiK  fnf 
Kavtory.  'rcrni  L*o  yc*ar.s  from  .May  1.  IP  Li.  with 
an  i'Mual  ainoniit  of  princ'iiiai  and  iitt<T<*st  at  />*  i  per 
aiinum  amoiintiiiK  to  2&L2r>2.H(i  payuhio  aniiiially. 

^ILOtiO.  For  oivctioii  of  t'ottagos  for  Isolation 
Hospital  pnrpt»si*s.  'roitu  ID  yc^ars  from  .May  1. 
iDLi.  vcith  an  (Mpial  amotmi  of  Principal  and 
liiic'itsi  at  ,  {ler  iinniitn,  amonntin^  to  $777 D.i 
puyahlo  aniaially. 

Loral  I  mpro\  cnnvnts. 

^o‘ ,  atmuitic*,s.  term  Id  wars. 

For  May  1st.  IDLi. 
o*;,  annnitivs,  trim  ir>  vrars. 

For  .May  I.  IDLL 

$21, 113.19  -  ;  aiinuitirs.  trrm  20  yrars. 

I  tiE  May  I.  IDLi. 

For  fnrtht‘1*  informaiitm  apply  to 

S.  O.  FFKHV. 

<'it>  Tivas. 


Town  of 

Carleton  Phee,  Ont. 

T.'iiilcrs  will  he  rer.'lved  hy  the  iiixlersi^iied  ii,.  i 
to  A(iril  ;inMi,  Ihllf.  ill  .six  <. clock  |>.iii..  li.r  Mie  , 
j.iircliasc  of  $  I  .lO.Ohlt.OO  Watcwoiks  and  SewiTaKe 
lJeheiiluri.s  of  the  'I'owii  of  Carleton  I’lac...  j 
iJel.i-iit tires  Ixar  interest  at  1  14  per  cent.,  and  are  i 
i.ayahle  yearly  in  e<|ual  ainoiitils  of  i.rineipal  ami  | 
jul’eresi  eoiiihined  dtiriiiK  forty  years.  Uy-law 
authoriziiiK  this  issue  eonrtrnied  hy  .Spei-ial  ..Vet  of  [ 
the  LeRislature  of  Ontario,  assented  to  April  Ititli,  | 

19M1.  I 

Also  $K, 100.00  of  I.oeal  Irnproveiiient  Mehen-  i 

lures,  payahle  duriiiK  years,  with  interest  at  -I j  _  _ 

percent,  per  annum.  i  x.  r.  .  ... 

A.  U.  ti.  PEUEN,  I  Mr.  D.  Lome  .Me( iil.lion  has  returned 

Town  Clerk.  j  from  a  I  wo  weeks’  visit  to  Atlantic  City. 


I'KItKIIAI.  CliAKTKKS. 

The  followiiiK  are  the  new  ineorporalions  ('azeiii.d 
l.y  tlie  Moininlon  <  toveriinieiit  with  tlie  names  of 
one  o|.  inore  ol  tlie  ineorpoi'ators: 

Ui'itish  and  ( 'olonial  l.iiiiil  and  .Semirit ies  Co  l.id. . 
Toronto,  #ltl.tlt)0,otio  (.1.  s  l.ovell,  aeeoiintant  I. 

.SaiiKanio  Eleetrii'  Co.  of  Canada  Etd..  -Moniit.al 
't.'.o.ooi)  ,C.  A.  l’o|..D. 

Noi  thern  .Motor  Car  Co.  Ltd.,  Kingston,  $L’.'.tl, lion 
(C  A  anil  II.  .Mai'i.herson.  maniifaetiirersl 

I  t. ill'll  Coffee  .Stores  l.nl  .  .Montreal,  Sloo.lllio 
(.1  M.  I'islier,  I'eal  estate). 

Ml. minion  l.aerosse  .Assorialion  ol‘  t'aiiaita  l.id 
I'lironlii.  tjl^iO.OOIlT 

Tile  l.anilliold.'rs  Co.  I, Id..  .Monireal,  JT.'i.ono 
(.1.  .\.  .Mann.  I\.C.). 

Till'  Canada  .Malting  Co.  I, Id.,  Toronti),  Sl.hoo- 
0011  (.1  S  l.ovelll. 

•SI  IlyaeiiiMie  .Soft  Sole  Shoe  Co.  l.id.,  $10.0111. 

Mill  or  'I'l.aeiion  ol  <  'anaila  l.id.  I  'algary  .  .$2.’'iO.(lhh 
(t'l.i.  .las.  \Vallv..|’). 

ensiling  HroMiers  l.id  ,  Calgary.  .$_'.ooo,iiiio  (m 
laki' over  Ciisliing  Urns  Co.  lAd.l. 

Mamien  l.aliinde  l.imilee,  ,  Aliintreal.  $L'hh  llilh 
( 1  liiinher  ami  |inlp). 

Ilritisl.  Iliill.ling  Co.  Mil  ,  -Monireal.  S.'ihllllll 
(Hi.raee  Mavis). 

Me  Coiniiloir  il  I  mnieiililes  l.iinilee,  l.'raservilli' 
gne..  .flOh.Ollh  (Mr.  I.iie  l.ellel). 

Miilario-Saskalel.i'vvan  I’roi.erlies  Mil.  Milana 
I  $.'.00,0011  i.l.  K,  (.st.i.i'in..  I.arrisler). 

^'..dl•ral  Seenrilies  Coriiiiralion  Mil.  'I'oninlo. 
$:.',O0(MIII0  (II  !■:  Mi'KIlrii'k.  harrisleri. 

'  Miinean  Mell  Mil  .  .Monlieal.  $.'i0.iioo  iniaiiii- 
I  fai'i  nreis’  agenlsl. 

I  tieorge  K.  llenisley  Co.  Mtd  ,  Montreal,  $,'iO,tlilll 
I  (jewelers). 

liiilliant  Cut  fllass  Co.  Md.,  Montreal,  .$.')(),()()() 
(U.  C.  Maefai'lane,  aeeoiintant). 

(ieorges  llaardt  Co.  lAd..  Monireal,  $.'i(),()0(l  (real 
I  estate). 

'  Realty  Exchange  of  Montreal  Mid.  (Hinirse 
j  Foneiei-e  de  .Monireal  Miinitee).  $loii.0iio  (W  <; 
.Mileliell). 

Canadian  Consolldaleil  I'nderwriters  Mid..  Tor¬ 
onto.  $.'ihO.(MMI  (Win.  .Sehnpp,  insin'anee  manager). 

Ci.hinihia  Weslern  Mnniher  Yards  j.lil.,  I'lDonto 
$.'.,01)0,000  (S.  I’.  Riggs.  Oarrisli.r). 

I'O.'  Slialfoi'il  Coi.p.'r  Mines  toil  ,  (jiieOei’,  $'_'0(),- 
000  (.1.  .1  .Milli'r,  |.onlrueliirl. 

I  nereas..  of  sti.ek  is  graiite.l  to  Stanli'y  Rri.ek  Mtil., 
from  $2.'.,(ltMi  I ...  .$2.'.0,llt)0 ;  to  Krevl**riek  Stearns  & 
Co,,  of  Canada  I, id.,  from  .$’J.'.0.()IK»  to  $.'iO<I.IMH).  to 
Mongall  Varnish  Co  Mtd..  from .$20U.0<HI to Si'.'gl.OOO; 
to  Canadiai.  Carhonali'  Co  Mtd  ,  from  $1011.0(10  to 
$.'>00  00(1.  to  the  Wahtinan  Co.  i.td.,  from  $.'.0,000  to 
SilMI.OOil. 
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We  Offer  An 

AhsoiiUe  FIRST  MORTGAGE 

Public  Utility 
BOND 
vSa  5.75% 


of  :.,li  (llil  !•]  lal.li.sheil  <  'Dr|ii)l:il  iiiW, 
ll.e  avifaj'i  net  eni  iiiofo  .if  w  hull 
I.l.’  I  lie  la.  I  ten  veaf.i  .are  •■otli- 
ejeio  ii,  |ia\  the  Aiimial  Itiind 
iiiiii'i  t  three  ini.e  i.ver 

Seiiil  for  Circular. 


i»t|ohn  Wankers 

MiHeuiLMONrsCAL  51001  fjuiuMC 
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.\  issHf  ol  lilt*  “  Noll  jji't  n  Mint  r  ‘  fitini 

(  liyrli’is  'I'owt'is  ’oMshiixt  gixr  .  .1 

inti.si  iiKt’i'rsiiiiK  oi  iht-  jimmi-.v  of  u 

< 'unatiiiiii  l{iis.s(‘ll  <  ar  a<‘ross  (lit-  Nuinix  <h’  tii  of 
.\t>rl  lD*rfi  (jjiit't'ii.shiiML 

If  tlit'i'o  is  aitxiliiiif;  in  iht*  Dtiraliilif  >  h-.sl.  ilit-n 
a  tiri  \  f  aff'ftss  a  tii  sfi  l .  \x  In  if  l  h»*  far  is  u II t-i  im  1  cl x 
plowing  lliioiig:li  mmi  ami  liaxinx  lo  in*  out  «if 
riDs  and  saml.  itiutfr  alififialt*  lila/iiig;  Inal  ami 
(irivitixi  rain,  sitch  a  run  is  ^'oiug  to  prosi*  it. 

Affording  to  ilu*  '  Noi  l  hfni  Miiifr,'  llif  <  ana 
diaii  ICiisst‘ii  far  hiatlt*  a  iffttifl  Lr«‘aKing  rounti  tup 
<if  iD.'i  mill's,  iindfr  aifoxt*  fondiiiniis.  in  a  liith* 
nmlff  sfVfii  luinrs  fufli  vva.x.  This  dfit-sn  f  ifa«l 
likt*  t'Xft'fdiii;.'  till*  spffti  limit.  Imi  xx  hf  n  oiif  fon- 
sidf'i'i  tin*  fitaiJ  ami  fiimatif  fondiiions.  iht*  pt-i 
fornianff  is  most  f\fi*ptional.  .\s  ih<-  ■.Norllu-rn 
Miiifr"  says  ’ll  is  a  ffinapKalilf  pi-riormaiiff  an«l 
mif  for  whifh  imifh  fifdii  imis?  In  gixiii  (<»  tin- 
srt'f-liti^  (inaliiit's  of  tin*  Kusst  ii  (  ar  and  (In*  skdl  id 
If  flri\i‘i‘. 

RANK  OF  .MOM  REAI.  KR ANtl  II 

The  Mtiok  ol'  .Mon I i'i.;il  hn.s  D|ient  d  :i 
l.riineh  ill  .■)2M2  .sherlirooke  slleel  We.sl. 
.Voll'e  Diime  de  (ifiieia  willl  ,M  f.  .1.  II.  Illld- 
son,  roriiier  mtiiitiger  of  the  l.ritiiidi  iit  I  lie 
.■Xngiis  Sho|>s,  ns  siili-ngi  iil.  Mr.  I’iingiiiiin 
has  I.eeii  npiiDinled  ninnnger  of  the  .Anyiis 
.Sho|)s  I. mill'll. 


—  WE  OFFER  THE- 

5%  BON  DS 

Mi  IIIK 

Chicoutimi  Pulp  Co. 

Due  July  1st,  1922. 

For  the  Compnny’s  Inst  fisenl  yvor. 
the  net  profits,  niter  f.KJV  idint*  tor  nil 
iimintenniici- nnd  woikiilg  expenses, 
niTiDiiiited  lo  SI87,  Hl.7,  or,  I.'  times 
the  bond  iiiferest  ie'.|uiieii.  This 
outsla.nlint',  issoeuimmnlst(.i2'>tl,(i()i) 
of  whirl)  (too  must  Me  retired  by 
tin-  Sinking  Fni.'l  on  the  1st  May. 

The  Coiiip.'my  '.  total  Assets,  as  at 
In  (.ember  .fist,  lie;l,  amounted  to 
S2,.'>!f.‘I,2.“»5,  or  o,<r  ten  (!ni«'H  tlie 
Fust  Mot  t gage  Bond  I'.sue  OLitstainl- 
ing. 

I  l.M  ikjli't  ie  II  It.  r-  (...  .1  1 1(111. 

Price95  and  Inleresf Yielding  5.70'  c 

HANSON  BROS. 

til  .SI.  .Ii.(.>es  Slii.-I,  MMS’I'RI  AM. 

tn  EREf'  fllAltlERS 

'I'lie  following  new  i neorpoii(  1  ioie  ate  an- 
innineed  in  I  he  (.fm  In '•  liii/.ellc: 

l»(ni'  I’cidlv  1.1(1..  .NL.nlrcal,  S|.'.,tl(l(l 
\ .  I  >.  I  lenis  I. 

!>’(  i'eiii  Knilling  .Mill-;  Lid.,  .Monireal, 
S2M0  ('(Ml  I  Iv’.  Til  iclieiciin.  K  (  '.-i. 

\'a I ic-lni na n  l•'i■(|l(■|•i(  .  Lid..  Monireal, 
r2M.MIIU  M  IL  (  ■.(han.  .If  ). 

.\  .'ll  ioiia I  Lit  ni ber  (  d.  Lid.,  I ’.( pi ne;(n  \  tile, 
s'.Ol.t It M )  ( .\.  I’.i  l.■(n!':('|•  i. 

La  (  'on.  p:.').  tlie  I  t  v  dra  nli(|  in  de  St .  I  ’a  idl  n 
l.iniiicc.  .SP.1, 0(1(1  (('.  I'i.  lioni'lii'i' ) . 

The  I'.ril  is|i-.\  nn  lii'a  n  l■';(-hlon  ( 'o.  Ltd., 
.Monireal,  .S2(t,000  i  F.  .1.  Laverl  v,  K.C.i, 

L'.\  .,-(.ei;i ; ion  de:  ( 'onrae.  de  (.biel.cc 
l.iinilee.  (.tllebee.  .Slll.tlOO. 

L.iwei'  t'anada  L’e.d  l  ie:.  Lid.,  .\l  (III  I !'(  .'( I, 
sjn  ooll  I  IL  Tn-dii.  K  .( ). 

I ’aren i  V  ill'.  L’.  ally  (  d.  I.Ml.,  (.Inebee, 
s.', (10. not)  I  Nap.  Itr.n'iin  ). 

L;i  ('ompaei.i..  .1.  A  ( '.  Itrnnel  l.iinilee, 
Monlieal.  :S20..(I0('  i  (.In m bing  ). 

.M.tiill  III. Ill  ('ll.,  .Mcoilieal,  $'20,000  i,J. 

<  )'t  dnnof.  re'  l.inra  o  nrj. 

La  t'oinpaenie  llionllnie  .Si.  A  pollinail'e, 
l.iniili  i'.  <  dni'ci  111  .s I '.t.s.oi lo. 

La  t'oinpagnic  (h  ■  '1.  rre.  Ilaille':  di' 

La  prairie,  .Monli  .  al,  .S.’o.ooo  ( i>.  < I’.-lle- 
I  il  l',  K.t  '.  I 

l''.'iir\ iew  LtimM'o.  Lid..  M  on  I  r.  .'i  I,  ■'$  I  otl.- 
OOO  1(1.  IL  Baki'i'.  advoeale). 

I  j.iiis  La  ml  ( 'o.  Lhl..  M  on  1 1  ca  I,  '4  i  L' OlIM 
(  A.  1)  III  nisi. 

«>N  I  AI(M>  «  II  \l(  I  MRS. 


( inlai  id  ( i.iZeOe  .ai e: 
l.imileil  I'lii.iniii, 


I  or.iiili 


$.,110  ono 
Mimileil.  ror- 


I  .imiteil .  t  It  I  a  vv.'i, 
l.imili  (I 


I  neor|.oi':i  I  imi  n,,i  jet",  in 

■|'e.l,-IOl;'iles  ..,,1,1  \| 

000.000. 

'I'  he  (  'li;i  re.,1  a  If  Mi  Ini  1 1.(| 

Ivei-n's  Maioif.n't  m  ing  ( ',,iiip, 
mill,  y.ioii  iioii 

T.ill.v  Oo  i'nre  W  aler  ( 'mii|);in 
.f.n.iO.Ol  Ml. 

^lamlard  t'nislieil  Sii.ne  ( 'mn) 

Niag.'o  a  l  alK.  S'..'()n  oiio 

Kecle'iiOile  Reali.v  (  .mipaii.v  l.imileil,  Tmiiniii 
$l..o  1.00. 

I'mk.  .Metfit.v,  Rlaeklmi  ii  (  omp.inv  l.imileil 
( illawa.  $1.10.000 

Sliai'ii  (  'mc.l  I  nil  ion  (  III  |im  at  imi  l.imileil .  I'm  mil  i 
.$100.01  to 

'I  lie  MeO.irge  Mnmlit.r  I  'mn|ian\  l.iinilt  <1.  Sninlni'v 
$1000110 

.M  a  I  lie  Main  I  ( .r.i  v  el  ami  Itriek  Cmnpan.v  I  .imlii.|| 


Tmimio.  $100,000 

'l'0i.  .MeO'n|.iiliian  l-'.nejneei  ing  I 
Tiii'oiilii.  $100  olio. 

I  he  .Mi'Maien  laoiiOer  Cmn|iaii\  of  I 
l.imileil.  I■(•|■|||.  .$7 •■.000 

I  In'  Oniarii)  Sanilariinn  nf  .Mmlern 
Mimileil.  Wiimlsliii'k.  $7.'). 000 


Itcli'iiil  I  iiiteil  ha 
dividend  of  I  1 pm  1 

|■(■e(ll'll  of  .M  a.v  I  7. 


mpniix  Limii(‘.L 

►fly  \  iilf 
Sfif'iiff 


deel 


I  I  he  (|liai'l('t  ly 
pay,'!  ble  .1  line  2,  I  o 


BANK  QUOTATIONS  FOR  THE  WEEK. 


ISSUES  IN  LONDON. 

Press  cables  during  the  week  announce 
the  issue  in  l>ondon  of  a  bloek  of  .7  p,.r  cent, 
delienlnri's  of  ^1  aisonnenve,  li  I,s7,()il0,  at 
par. 

A  Miinti'eal  .Star  cable  says  ih.it  Kdmon- 
lon  on  Wednesday  otTered  t'l , ('(Ml. 0(1(1  fiyes 
at  p:ir.  Inasmuch  as  Etfiimnlon  has  just 
disposed  of  twice  1  hat  ainoiinl,  it  appears 
that  this  may  he  a  public  offering  of  part  of 
the  larger  issue  liitherlo  held  by  under¬ 
writers. 

It  is  reporlml  tlial  _S(I  per  eeni,  of  the 
(irand  'rriiiik  Paeilie  iL'tiIvvay  issue 
£2,0(M),00()  of  4  per  cent,  debenture  slock 
was  left  with  the  underwriters,  'i'he  issue  is 
now  (| noted  at  1  tliseount. 

Loudon  newspapers  to  hand  aninninee  the 


sterling  !>  per  eenl.  delieiit  tires  of  the  city  of 
Pori.  Artiiur,  redeemahle  in  series  from  l'.l.'{2 
lo  1942,  at  99.  Eeporls  as  to  I  tie  siieeess 
of  the  issue  are  not  yet  lo  hand. 

SUN  LIFE  ENTERPRISE. 

Tlie  Sun  liife  of  t'anada  has  just  paid  tt  ; 
death  elaiin  of  $I0,(I(MI  gold  in  eoiiiiection  j 
with  the  reeeni  assassination  of  V’iee-Presi- | 
deiil  Suarez  of  Mexico,  who  was  slnil  •<»  j 
deatii  ahmg  with  President  Madero  i>.v  ! 
their  military  guard.  I 
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This  paper  is  #2  per  anniini,  post  free  in 
Panatla.  It.  is  a  gilt-edge  inyestinent  and 
will  give  a  handsome  return  on  your  money. 

...  ..  . .  Cut  out  the  subscription  form  and  keep  in 

i.ssue  by  the  Bank  of  Montreal  of  £415,700  '  touch  with  the  financial  markets. 


HEUIl  RlIRNETT 


R.  IIAZEN  PORTEOrS 


STOCK  AND  HON'D  HHOKEUS 


BURNEH,  PORTEOUS  &  CO. 

MEMBEPvS  MONTUEAIi  STtICK  KXCHANOK 
TEL.  MAIN  S-ISS  51  ST.  FKANTOIS  XAVIEK  STREET 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  26,  1913.  3 

I  BANK  OF  MONTREAL 


Mainly  About  Securities. 


l>O.MIMON  TKXTII.K  BONDS 


I.f)NI)ON  BOl'CillT  <'KDABS  BAIMDS 


Hvokcrs  arc  iiskiiiK  where  all  the  Doinin-  London  was  reported  to  he  a  buyer  of 
ioTi  'I'extile  bonds  ha\c  disaj)i)eared  to.  Xo  ab  lit  stlOII.IMK)  of  ( 'edars  Ifapids  bonds  and 


(K.ST.lltl.ISlIRD  1817) 

INCOBPOBATED  BY  ACT  OF  PARLIAMENT 

CAPITAI.  Paid  Up . $10,000,000.00 

KE.ST .  10,000.000.00 

UNDIVIDKI)  PKOKITS .  802,814.04 

HEAD  OFFICE:  MONTREAL 


Trust  Company  Service 

'I'lii.s  ('()iii|)iiti_v  ort'cr.s  prompl,  cfliciciit  titnl 
ciniileotis  seiw'ice  in  (•niiiiectii)n  with  tiny  matters 
eoiniii^  within  the  senpe  of  a  conservative  'I’riist 
I’oinpany  litisiness.  Knqniries  are  eonlitilly 
invited. 

The  Crown  Trust  Company 


one  .seems  to  want  to  sell  any  now.  l 

IMON  BANK  SOLD  OFF 

I'nion  Hank  eanie  in  for  a  further  share 
of  the  weakness  iirevalent  in  bank  stocks, 
selling;  oil’  to  1  IT'-.,  whiidi  eoiistitntes  a  low 
mark  for  Ittld  and  one  and  a  half  points 
lower  than  the  I!I12  low. 

A  FINE  Bi<i  IIIVIDEND. 


•  uL  1, .■)()((  shares  of  stock  at  (it),  early  this 


its  motormen  and  conductors  a  Miluntary 
increase  in  wajies  of  one  cent  an  hour,  the 
increase  to  lake  etfeid  on  .Inly  1st. 

NIPISSINO  SI  RPLCS 

The  slatemeul  of  the  Nipissini;  Mines 


SI.  .liiiiies  .St  reel 


The  Kennecutt  ('opper  Mines,  in  Alaska  ,,  ''■"eiuent  ol  im-  .xip  ss  n-  .Mines 

owned  by  the  M or^a n-( i unK,,„lM.i m  Syndi-  as  < •'  A l>>-'l  , ' -J •  "|ws: 

cate,  has  ileelared  a  ?!  .(lOD.tHH)  dividend  .ash  in  bank,  1  .(HIS  S!M  Sd ;  ore  and  bu  - 

l.iakiim  S  l.tKHMKHt  paid  ill  dix  idetids  during  !""  -Vi  ^’I'  Vv-T. O  "  ‘ 

ilu«  1m' 1  lui.  A'l.-irv  lioiMui  h.’unl,  tolal,  .*<1 


AUTOBUS  CO.  READY 
TO  OPERATE  HERE 
IN  TWO  MONTHS 


RECENT  EVENTS 

IMI*ROVE  MARKET’S 
TE(  HNK  AL  FORM 


.MON  I  BEAL  IMOVEB  DIVIIIEND 

The  reirular  (jiiarti  riy  di\  idend  of  2  '  i  per 
eent.  has  lieeii  dedareil  on  .Montreal  Power 
slock.  This  is  probalil.v  the  last  time  tluit 
this  rate  will  a|)pl,\  as  it  is  i>rel1y  well  eon- 
eedeil  that  the  lle.M  d  i' |  i-j  bu  t  ion  to  share¬ 
holders  will  be  at  the  rtile  of  10  per  cent. 
)>er  a  II  nil  III. 

Ol  EICEl  It.VIIAVAV  l>BEFEBBi;i>  | 
DHiDEND  i 


ronlinuccl  from  Pane  I. 

IN  TWO  MONTHS^^S:Ea::H;:l^ 

Detroit  II.-mI  Small  Boom. 

uirocraic  111.- . .  Mi.i.y  of  iiir ! , ..ifl;;;:;; tt'':;';,:,;'';;;! 

Most  Fi'oniiiicnt  Moiilrpal  Fin- r,'""’,', v  and  Hm  .sio.  i,  w.  m  un- 

«I»  r  }  ho  n|)t  nifi<r  in  iri  ,  (<|  t  ... 

jircie  s,  .Vntoii^  Tlu  ni  D.  Lditk*  i  i  be  <'em<-iit  Issmss. 

Muliliblxm,  II.  S.  lloK  '  ‘  ''I'nl  to.  ks  hay.  shown  .■,|rcn,'lh 

III  I  he  conn .  and  a  •litrhl  ralK  in  tin 

F.  L.  ^^’JUlklVM  :ill(l  Dlllir:ill  lui  Icrrcd  lo'.t2:  the  cominon  sold  up  io;:ii  e,. 

1  1  •  I  e.ood  ycai' e;  aniicipalid  and  then  i  ,  cr.-al 

McDniiald  i.s  lo  be  Miuiajfing  ,  laiih  on  tin-  part  ..f  the  siockhoidci..  m  tin 

.  fo  /t  ,  I  fiiinrc  of  the  com o.i n \  . 

irtTtor  I'ivc-(pni  I. up.  I  s,.  ,  •  ..  ,  ! 

>te<'l  l(<-maios  »)«'al<.  j 

.  I  '  lloininion  SiccI  a-rain  how.  d  I  he  <  |f<  .  (  ] 


rc.ciilar  half  .\  earl,\  di\idend  of  I! .  I  been  lonnd  w  it  bin  lOO  miles  of  Lc  Pas,  .Man. 

il .  on  I  he  preferred  shares  of  I  he  <Xic-  i  eii  both  siile  of  the  Hudson  Ka,\  b’ailw;i.\ 
lilway.  Litpil  and  Power  ('oinp:in\,  and  in  elo.e  proxiinily  thereto,  is  the  report 


has  been  declared.  The  entire  issue  of  I  hi 
for  nil  r  com  pa  nx  i  now  held  b\  the  (,)nelie 


ROAKD  OF  OIKKCrrOIt.S 

TB  V.MW  VYS  INC'REASE  V’VOFS  KT.-IION.  I.orti)  STItATlirOXA  and  MOUNT  KOVAb.  (i.O.M.O..  O.C.V.O.,  Honorary  President 

K.  H.  ANtil  S,  Esci.,  I’rcsidenl.  H.  V.  .MEKKDITH.  E.sfi..  Vico-President. 

.Montreal  Tramways  has  frianted  lo  |  ^  p  cueen.shiki.ds.  Esq.  .siu  WIUMAM  MACDONAUD.  .lAMES  RO.SS,  Esq. 

ormen  and  eonduetors  a  \  (ilimtary  IION.  ItOIlT.  .M  AC’KAY,  .SIK  Titos.  .SIIAI'OIINE.S.SV.  K.C.V.O.  DAVID  MORRICE.  Esq. 

•  in  watjes  of  one  I'enl  an  lionr,  the  b-  llosMER.  Esq.  A.  H.M'.MO.AHTEN,  Esq.  C.  li. GORDON,  Esq. 

■  to  lake  etfeet  on  .lulv  1st.  X-  «•  DRUMMOND.  Esq.  D,  KORRK.S  ANGUS.  Esq. 

‘  11.  V.  .MEREDITH.  General  ManaKer. 

NIPISSINIi  SI’RI’Ll  .S  A.  M.AGNIDER,  ('liter  Inspeetur  and  Sii|ierinlendenl  oT  llranelie.s. 

.  .  G.  SWEENV.  .Siipt.  Hritisli  (’iilimiliia  Itrain'lie.s.  .\ .  D.  It  |{  A I T  H  W  A  ITE.  .Sn|)f,.  Ontario  Branches 

slatemeul  of  the  Xipissine  Mines  K.  .).  COC'KIlURN.  Siipt,  (,)iiel>ee  llraiielies.  E.  I*.  W I  \  SI, o\V.  .Sii|il.  Northwest  Branches. 

n\ ,  as  of  April  Isl.  Pll.!  .shows:  1>.  R.  CUA R li E.  Sniit.  .Maritime  Provinces  and  Nlld.  Branches. 

I  hank,  .'ll  1  .OO.S.S'.ld.St ;  ore  and  hiil-  liltANCIIKS  IN  CANADA. 

I  raiisil ,  .SI  < o.S  IS.IiS;  ore  and  bid-  In  all  the  Imnorlant  cities  and  towns  in  l lie  follow inK  Provinces: 

hand,  .S2(l2,.b>tl;  total,  .SI  .•iN.),lt!l2..)2.  Province  of  Ontario,  Province  of  Prince  Edward  Island: 

— - -  --  ■  I  I’rovince  of  (.nii’liee.  I’roviiiee  of  Novn  .Seotia, 

ANADIAN  BO(iEBS  A  LI,  '  I’roviiiee  of  New  UiMoswIek,  Noiilnvest  Provinces, 

SI  ItSI'BlitEII  I  I’rovinee  of  llritisli  Coliimliia. 

,1  ,,  I  HH  ANCIIFS  orrsiDE  OF  PAN  ADAi 

,'  't'd'i  ssin  o  n  ,in-j  Enc. — 17 'I'lireadneedle  .'Ureet.  .Spoliaiie.  SI  ite  of  WasIdnKton. 

\orfrrs  (  onipany,  orifani/.eij  to  tiiki'  !  .sir  E  M'illiams-'l'a.vlor.  Manacer.  St  .totin':.  Newfoundland, 

e  t  'anadian  business  of  the  \\  in.  .\.  :  New  York.  N  A',  lit  Wall  Street.  U  Ilehden,  Hireliy  Cove,  Newfoundland. 

I  III  h-is  -ill  lieeii  Siiliseriheil  The  1  "  ■  '■  boj;.  .1.  'I'.  Moliiieiix,  AkciiIs.  (iraiid  I'alls,  Newfoundland. 

I.lcl..  IMS  .III  III  I  n  Mills.  Hill  It.  I  II  I  III.—  IIIS  .South  Ua  .Salle  .street,  Mexico  Cilv.  Mexico.  D.  F. 

irrie.l  a  ...i  per  eent.  eomnnni  slo.ds  • 

ItANKFUS  IN  GIIEA  I'  ItKI  I  AIN> 

— - - -  Ivondon  'Fhn  Hank  of  Kncland.  'Flu*  I'nlon  nf  lavi'rponl — ’I’ho  Dank  of  Liverpool,  L  • 

MvICArS  ON  in  nSON  |{\v  and  Sniilli  s  Dank,  L(i|  Domlon 

If  ill  \i' 4^'  Iftfll  'ri4'  <’<»iiniy  and  Ursiniinsinr  Dank.  Ltd.  Flio  Scotland — 'Jdio  Drifbli  Linen  Back  and  Brandies 

9\\w\  ^’a(il>naI  Drovim-ial  Dank  or  Kn^land.  Md. 

iiiiner.-jis  in  pa.vintf  <|iianlity  ba\e  KANKFIUS  in  TIIK  I'M'IUD  stA'I'K.s. 

III.I  wit  Inn  Kill  inil.  s  ol  ,e  I  ,is,  Man.  New  v„rk  The  National  Cil.v  think.  Nalional  ItiilUlo  -The  Marine  National  Bank. 

I  sido .  td  l||o  iMidsoii  ILty  l^ailwaN  Dank  of  f ’onitneroD.  N’atinnal  Dark  Dank.  Han  LraiM  isco  KirsI  National  Hank.  Tho 

•loso  proximilv  Iln  rolo.  i^s  fln’  r«  port  i  DInlailrInlila  -lM>iirtf!  Natituial  D.ink.  An«lo  and  liondon  I’aria  National  Bank. 

\v  .;.rl.i  1  vTi  ..iGx  . .  Dt>:>(f)n  1  lie  iMenhaiils  National  Dank. 


I  AN  ADI  AN  BO(iEBS  A  LI, 
SIBSrBIBEII 

'rin-  S'llin.IMM)  preference  issue  of  I  he  t'aii- 
adi.'in  luitjers  ( 'omiitin.v.  organized  lo  I, -ike 
over  I  he  t'anadian  business  of  llie  W'ni.  .\. 
Kotiers  Ltd.,  lias  all  been  siibseribed.  'I’be 
issue  I'.irrieil  a  2..')  per  eent.  eommon  slo.ds 
Immis. 

■MINiaCAl.S  ol\  Ill'il.SON  II\> 

B  VILU  AY  BOI  I  E. 

Th.'ii  niin.'r.'ils  in  pavintf  <|ii.'iniit\  lunc 


llia  l  Ih.  \\  I'ih'lil-ltaii.'r.ifl  pr.i  .p.'.'l inif  |i,irl y . 
wlii.  li  w.  iil  II. .rill  la  d  winter,  an. I  ha..  ,|ii;.l 


I  irertor  Fivc-Crnt  Farr. 


ailwax  I  edit  ami  P. .  w  .-r  ' '..in  p:i  n.x  Li  mi  I  -  |  rel  iii'ie.l .  .a  r.' ;i  li.^e.l  ( .»  ha 

'  DIIIUHI  INII’ED 


E.AKMMiS. 


lOHU.I  LAKE  DIMDEND. 

.livi.h-n.l  .if  '2  '  ,  |„.r  .■.■nl.  an. I  '  per 
.•.III.  .•'.Ira  h;.:.  b.’i  n  .h■.•l.•lr.■.|  by  lln^  ('ol.;ill 
L,ii'.'  M.niin;  < 'on.  i.a  n.\  .  Those  shar.'- 
h.il.li  r  win.  hax.-  .1.  p. .  a  I  .•.!  I  loir  sl.i.^k  in 
piir.siia  11.-.'  '.\ilh  ill.'  ai'i'.-.  iii.  iil  iiia.l.'  will. 
I  In-  Pile,  li  h  . .  inli.'..  I  .■  will  1.  .-.i  \  .•  ili  V  i.l.iid  s 


.III  I  ha  I  pi.i'i  nni  .  d' 
y.  1  III  I  II  la  k'  li  np 


!  Till  .  1.11  l.iiil  tfrow  1  h  ill  Itilroil  I  iiili.l 
per  ;  b‘ailw;.\  ,  .  ai  nintts  is  I  hi’  slia ri  ho'i li  r’s  main 
d>;ill  !  sola.-.'  in  I  lii  se  l|•onb|.nla  liiiii's.  anil  III.' 
i.-ire- j  .'urr.  Ill  si.ir's  r.-porl  will  .l.ni bi !.•  .'s  ••how 
k  in  I  I  hi'  lai  ';i'  .l  l■:lrnln;^s  in  I  he  I'oin  p;i ny 'a 
will,  hi: dill  s  I  hi  pain  in  t:ii>'  I'arniinf  diiiini; 
l•nd^l  Manh  i  '  I .  ili.l'.lill.  ami  I  in’  pain  for  Ih.’ 
III.I  •  lir  .1  line,  nil  III  I  h  1  of  P.i  L 1  was  s  I  1 2,ti2li. 


d  lick  which  h.i  mil  i  lir  .1  line,  mun  I  h  .  of  P.i  LI  was  s  M2,'.i2ii. 

BWE  O!  MONIIIEAE  SIIABE.S. 


B\NKS  DEI'ISI  *  \  I  E  MVBKEI  ItlSES 


The  dir.elorale  of  I  h.  ( 'a nadia ii  .\ ii l ..l.i  ,.  ,  ,,,•  ||,p,|,|;, ,  ’|  i,, 

< 'll.  Li d  w  ,'i  .  a II non iieeil  on  I  hni  sil.'iv  ,  iiloiit;  i  ,■>  T;.|k  i  i  -i  di 

with  lliefael  that  I  hi  •  eoneern  will  in  '  "'i  i  j 

monihs  haw-  ai  lead  .-,ll  aiilobii.s  rniiiiinu:  ,  ,  , 

III  .SI.  t'allierine  sireel.  I  he  sirenelh  nl  |  . 

ihe  direelorale  wa-  soinewh.'il  of  a  Mirprisi- i  I  oron  I  o  IL-i 

lo  ,M  on  I  I'e.'i  lers,  who  reali/.iil  ai  oiiee  llial  !  lie  boom  III  '1  oron 
the  new  eMlleern  Would  be  .'ill  i  III  purl  ;i  ll  I  I  II  b  .id'  d  I  or  I  he  I  i  me  I 
'.•letor  ill  I  he  siii'faee-1  ra  iisil  si  I  iia  I  ion.  T  he  ;  .'oiii  plica  i  ion  ili.'il 
manaj;inF  direeior  i-  Diiiiean  M ■•  I )ona Id.  I  sha re-  liaxes.iilil  olf  r 
he  former  operaiiny  head  of  the  .Montri’;il  ,  mark  ol  I  Is  h,  to  I  Id. 
Sireel  Kiiilwax.  T  iie  ( 'a  iindia  n  boa  I'd  eon- !  ( 

if  ii.  N.  Hull,  I).  LoftM*  .Mid  illifioii.  I 


of  1 1(| II II la  I  Mill  'I  he  .loi  I,  w  enl  lo  .‘ill '  ,  from 
■  •2  T.'ilk  el  ,-1  di.  p|ioi II I  in::  report  i  . 
a  ".'I  I II  heard  on  l  In-  St  ri  .i  and  .-a  u  e-  lii|  nida- 
I  ion  I'l  l. Ill  I  ireii  holdi  r,  , 

I  oi'oia  I  a>  IL'iWn  l  eal. 

The  boom  III  Torolilo  l>;iil  seems  lo  ha\e 
II  b  .id' d  for  Ihe  lime  be  ini:,  ow  inn  I  o  poll  l  lea  I 
coin  plica  I  ion  lli.-il  were  i  iiex  i  I  a  iih.  The 
share-  have  f.olil  olf  rapiill.x  from  lli.  ir  hit'll 


III',  froni  I,,,,.  I,  ,..,11 


report  lh:il  lie 


r:iii;’iii;;  Irinii  ■klli.iiiHi  i 
I  he  pa  I  t  of  t  he  ba  Ilk  -  i 
as  a  w  a  riiiii'n  I  Ini  I  I  he\ 
lale  ri  e  ,  In  l  he  niarki 
1  ha  I  :i  I  ri  iiiniim:  of  sail  ; 


.  Ill  ni.'ill  a  nionnt  ;  per 
p.  This  action  on  rent 


iiik'i  ixnlenllx  iiiteieied  -.hare  tin  we.k  ■ 
I  the\  do  not  renard  Iheilexel  for  llie  pa  .1  Ii' 
iiiarki  I  as  warranted,  and  ;  Thi.- i  the  lowest  pri 
if  sail:  I.  prefera llie.  hare  ime  PMIS 


Miu  l'isr  IN  ME  I  A  YEARS 


(Itiia'r  .Staaa'lis  .Sliaixa  Eai.ssa'i 

d'he  balaiii  e  of  t  he  list  was  ii 


'.  II.  Dandtirand.  F.  L.  WankI.xn,  n'lieral  j  d'he  balaine  of  the  list  was  iiol  \  er.\ 
.\eeiiti\e  assistant  of  the  ('.P.  IL  and  an  aetixi  and  nio-t  of  the  -leeks  show  losses, 

■x-eontn.  er  of  the  eit.x,  .1.  S.  .\orris.  man- I  Packers  sold  at  I  Pi:  iirazilian  went  loll?'^.: 

iniiin  din  lor  of  the  .Moiilnal  Power  t'o.,  <  row  ii  b’esifxe  Iroin  d.'.L  lo  d.tl.i:  Took, 

iiid  'I'ane  lie  HieiiM  iiii.  ni'Ui  r.il  nl.•lllan<  r  pi'er.  rred  in, •id.-  a  low  iii.n  k  for  the  ,\ear. 

if  Ihe  Mamnie  Pro\ ineiale.  Oilnr  Mon- i  sclliiin  .'K  ss;  Laureiilide  from  22d  '  went 
rialer.s  who  are  members  of  Ihe  s;.  iidieaie  \  o  2'2ll',. 

ire  slated  to  iiieliide  .Inines  I  ,,  \\  ilder.  i  I  iieliet  I 's  Iliiil  (iooil  Rise. 

I  resi  lent  of  the  Wilder  t’o.  and  one  of  1  lie  '  -e  .  ■  -e  i 

•i  v's  mist  I'anions  real  estate  op.  raiors.  !  uekei  t.  s  I  obae -o  seore.l  a  sharp  ad  van  e 

’..III  (ialil.eri  and  Dr.  Ad.iini  of  .Metiill!  n  sma!l  tninsaetions.  I  he  shares  lia\ e  be  n 
iinixersilv.  'I'here  is  aPo  an  Piinlisli  dire.- |  but  a  small  deimind  lore- -d 

orate  w'hieh  eonsisis  of  Lord  .Maitland.  i  ‘i’ .  pnee  n  |)  I  o  .,tD  ,  I  nun  ..(i.  r.-aet  inn  hit  r 

111. mild  .M aemast er,  '  K.C..  M.P..  and  "  ■‘^• 

Daniel  Duff,  director  of  t  he  London  ( ieneral  |  ILiiiK  Sliiires  .\r«*  lleiivy. 

( llliliiblls  ( 'll.,  wit  h  allot  her  memlier  M't  to  n..i  ,  i  ..re  .i  i  i  r.  le 

le  min  ed.  'I'he  eapilal  is  .■< m.(l(l(l.(l(MI.  of  I  •  ^  puhlie 

whieh  .VI.. -.(MM  Min  has  li.en  sn  liseribed.  i  ’'y'' I', ‘  ‘ 

.  »•  I  *  1  1 . .  ..  ....  I  '  tuaili'  In}'  III'-  Mar.  Hank  ul  .\loinn*aI  noIiI 

Ihe  e.  inpany  has  a  mlera  ehm  Kn  and  a  toiiehed  sin.-e  P.MI.S, 

.■.•inehse  nrauted  by  the  (  itv  o  Monli.a  I  Ha n k  sold  off  t o  Id?'... 

Ihe  late  will  be  ..  eeliis  slrtiinhl.  I  here  will  ! 

I  itli.sti'd  .Sliiire.s. 


New  I  la  \  ell 
leeliiie  thi'.  we 
K  I'.l  '  J.  I  he  low 
iiearlv  liftv  \  e; 


sioek  eonliniied  ils  lonn 
•ek  lo  a  new  low  record  of 
esi  price  for  ihe  slock  ill 
iirs.  The  New  Haven  has 


le  no  straphaiiniun.  tind'.  iraiisb  rs  will  he  ,  '  i.li.sted  .'Mijire.s. 

iveii  till  over  the  vsteiii,  '  New  hini)  marks  iind  new  low  levels  wen 

.\i  the  present  i  me  it  i|:  the  intention  to  I  made  in  tin-  unlisted  de|)arlnient.  Tin 


tun  the  liii.s 


I  on  S^.  CtU  heriiie 


ai.d  vve.si.  then  Hleur.v  aiid  Park  avenue.  ,  to  Kf 
Crain  street.  St.  Denis!  street.  \  letoria  I roni 
SiHiare  :ind  JJori-hesler  stri'i  t.  .S|.  L.-ivvrenee  ;  tr;ins:i 
Hoiilev  jird.  .Sherbrooke  ,  street.  .Met  iill,  l  ano  a 
Noll'e  Dame  street  west,  .imhefst  and  I’tirk  week. 
Lafoiitailie.  .Mount  HoJ:il.  \\  ellinKiini.  .  (  anan 
entre  .‘intl  .\hiintsie  jinll  Hordeaii.x.  bn:  i  Doniii 
lliese  rnllieS  ;ire  sllbjeel  'li  ehaiine  lo  llli  el  ;  \;iliol 
Ihe  |iopiil:ir  rt  ipiireineiil -|  :ind  ii  inolionliv  report 


into  P.iper  which  soared  up  I  reei  ssion  in  stile 


ptiid  an  S  per  eeii  1 .  di v  idend  vv  it  hoiil  :i  br.  ti k 
for  einhleeli  vetirs.  Previous  lo  Ihtll  dtlle 
it  paid  '.I  per  eeiii.  in  IS'.M  and  Kl  per  eenl. 
bel  vv  eeii  1  S'.li;  and  I  S!i7. 

A  DIFFEBENI  E  OF  OPINION 

While  ihe  liia.ioril.v  of  ihe  shtireholders 
of  Toronlo  Ktiils  are  well  'tilislied  lo  tieeepi 
the  olfer  III  .'sHiil  for  their  sim-k  holdinns 
prov  ided  I  hev  tire  unable  lo  net  morel, 
-ome  Worihv  ehi/.ens  of  the  (Xl'i’U  <  il.x  do 
iioi  share  Hie  same  point  of  v  iew  tind  tire 
beiii'n  Iiiliiled  ill  llli'  newsptipers  lo  the  ef- 
feel  lliiil  a  price  of  -SI  1(1  vvoilld  be  more  in 
line  with  the  real  worlli  of  tlm  properl.v. 

OENEIt.VE  FLKI'TBM’  SAEFS. 

.\  report  I'rom  Hoston  slates  Ihal  the 
ele'li'i''  business  is  disrentii'dinn  ihe  hall  inn 
I  end  ell  ev  of  ot  lier  iiid  list  ria  Is.  The  <  ieneral 
pheli'ic  Comptin.v  is  Itikinn  orders  ill  per 
eenl.  ill  excess  of  its  produetive  etipaeilv. 
The  ma iianeiiieiil  is  prepared  fora  marked 
reeission  ill  stiles  diirinn  the  Itist  six  monihs 


a  wrellee 
.Medill. 
nd  I 'ark 


•  news  of  a  dividend  inert  ase 
•III.  to  .S  per  cent.  The  Iasi 


of  tin;  .vetir.  tieinral  Pleetrie.  tH  the  mo¬ 
ment.  is  hooked  on  llie  tiveran*'  four  to  si.\ 


transaeiion  in  .Moiilntil  look  pitiee  a  nionlli  '  monihs  tiliead. 


I  ano  til  7'.l  • . .  T 

week.  hoV'.e.er  w 

.  (  a ntiditi  11  ( 'tinner 
I  Doiiiinion  Hridne 


were'a!^.ti'lo''in!rifril!sh|  MA<'l»ONAED  <'OMMON  STOCKS 
I's  sold  tii  Id.  ti  new  hinli;  !  Mtiedonald  eommon  htis  distippointed  ils 
tilso  a  new  liin'i:  i  friends  tind  holders,  dm  .  no  donbl.  to  some 


the  eoniieil  will  onlv  be  ^eee.sstirv  to  elleci 
the  ehanne  _ 

I.MPEBIAL  BANK  IN  TOBO.S  lO 

'I'onoxro.  The  lni|)eritil  Hank  has  pnr- 
elia-ed  the  (iooeli  lirojierl.v  on  Welliiinl'iU 
si  reel  east,  a  piece  of  land  htivinn  iI2  lee( 
froiitan'  nud  tidjoininn  the  btink's  present 
premises.  Till'  price  ptiid  wtis  Slid, (Kill, 
which  works  oni  al  -Vl.v;.".  per  iroiii  foot. 


k.  despite  its  n""d  tiniintil 
no  tidviinee  bill  remained 


ii  V  inn  d'2  I  eel 
ank's  present 
was  VC.tl.tKMI, 


sleadv  tiroiiiid  (il;  .Monireal  Trtimwa.v 
Power  remains  around  dll;  .\me  — Holi 
pi'eii  rred  made  ;i  new  low  al  77. 

Ii.  r.  It.  HAD  OOOD  (LAIN. 


(irtind  Trunk  earninns  for  the  week 
ended  April  21  were  .v  I  .list  l.i!  |,s,  tm  iin  reti-.e 
of  .V  MU,7  I  I'l  ov  er  I  he  eorre  -  pond inn  |'(  riod  in 
P.M2. 


tiniintil  -ellinn  by  lirid  holders  who  iookeil  for  ti 
mtiined  I  sharp  iidvanee  on  Ihe  deelartil ion  of  an 
wav  A.  j  initial  dividend  of  ~i  per  cent.  .Some  ol  the 
Holden  !  lamer  holders  in  .Monireal  tire,  we  lielieve. 

!  tak'inn  ou  more  of  the  stock  til  Ihe  decline 
I  in  ihe  III  lief  Ihal  il  will  be  one  of  the  (ir-l 
•  j  eheti p- pri' I  II  slocks  lo  re  pond  lo  ea  ier 

week’  nioneltirv  eomlilion:  In  Ihe  nioiilli  ol  Mti.v. 


VVE  OFFER 

O'o  Ist  Mortfjage  Sinking  Fund  Gold  Bonds 

OK 

The  ROLL  AND  PAPER  CO 

LIMITED 

Price:  100  and  Accrued  Interest. 

liustee  for  the  BoncJholders — TI  fL  RO\  AL  I  RUST  CO. 


EAI.I  K  l  O  It!  A  l  EX'ITEES 

Hrokir  .  ri  purl  llial  I  he  piibli'-  i  .  •  how  inn 
.1  lioiin  liieiiiitiiion  lo  jnirehti  .e  Doiiiinion 
Te-,  I  ile,  e  V  I'll  II  i  I.'.'  te  .11  nil  li;;  from  Ihe  re'-en  I 
In  until  Dial  soimthinn  adv  tiiilticeoii  .  i... 
pi  ndinn.  'I'll'  rnnior-  of  a  iiiern' r  with 
(  timidiiin  <  olloii::  are  tijrain  '•oniiiin  I'l  I  he 


fore,  bill  I  In  I'l 
bilii.v  of  llli 
rehltiini  eollbl 
of  direel'ir  I 
ini'  I'loekillJ' 


ha  iip'iiinn. 
no  I  be  I"  I  I  I'l' 
f  I  In'  v  tirioii 


III  to  In-  no  po  ::i-  | 

.  ils  I  II''  '•  'I  I  in;:  '  , 


'  D'-  I'll''  I  III'  tnl  V  a  II  I  aee  I  o  ;;lia  nholibrs  of 

the  L.iiik  "f  .Moiili'i'tii  III  I  In'  sha  pe  of  ti  om 
;  per  eenl  boll'l::  dl  (ribniloil  Wllh  I  III'  elir 
reiil  'in.'irl  I'll.v  ilivideml  pa,v  iiii'ii  I .  Ihe 
shtll'e  llli  Wi'k  i'.,l  ;i  bllt.ili'd  tl  III'W  low  ; 

'  level  for  Ihe  pa  .1  live  vetii's.  ia'Ilim:  al  2d  I,  ' 
Thi  ■  i  I  III'  lowesi  pri'  ''  for  Ha  ii  k  of  M  on  I  ri  ii  I 
'  ha  re  i  m  e  PM IV 

B.  .V  O.  |{|  MOBS  AFI  ECT  .SHU  KS 

To  Ihe  pi'evailinn  rumors  renardiiin  tib- 
sorpll'in  of  eompelilin  line-  on  Hie  ni'etil 
I  Itlkes  hv  ihe  Iv’iehelieii  iV  Ollltirin  \tivi-i 
nulinil.  IS  tlllribuled  the  ii-e  in  the  St.  Law-  i 
i  reiiee  and  Chieti'no  Ntivinaiioii  shtires  to; 
1211  llli-  week.  The  Sllbseinielll  dellitlls  nf  ; 
President  ( 'tirrilt  hers  of  the  b’.  A  O.  eailsed  ! 
a  set  back  lo  around  Mb.  ('anadti  Inter-  i 
hike  snhl  lip  to  ill  L,  on  similar  rumors.  j 

A.MES-IIOEDEN  SHARES  UKAK  j 

.\mes-Holdeii  preferred  shtires  sohl  ilowii  ■ 

I  to  a  new  low  level  lliis  week  to  77.  Thi-  i- 
a  verv  low  inii'e  for  preferred  issue  of  ti 
eompaiiv  whieh  is  doinn  as  well  tis  .\mes- 
Holdeli.  The  deelille  wtl-  tieeompailied  bv 
very  small  selliiif:.  nnd  vvtis  due  lo  some  (if! 
the  etirlier  nnderwrilers  li(|iiidat inn  some  ■ 
ol  their  stock  vvilli  the  objeel  of  meet  inn  n  ! 
I'till  nil  I  heir  iiiiderw  l  it  inn  allot  meiil .  i 

<  BOUN  RESERVE 

The  Crown  l{eserve  Mininn  t'oinpanv 
htis  closed  with  the  piirehtisers  of  the' 
Drnmniond  M  iiies  of  ( 'obtdl  for  t  he  Drum- I 
mond  portion  of  the  bed  of  Kerr  Ltike  tind  i 
a  thirty-fool  strip  around  the  edne  of  I  he  j 
hike,  !,  is  understood  that  Ihe  Kerr  Ltike 
.Mine  will  til-o  re''i  iv  e  ptirl  of  i  he -nlnnerned  I 
tireti.  Il  is  also  stiid  Ihal  the  ('.''own  He-  j 
serve  is  ii'n'iliatinn  for  all  Ihe  other  Drum-  i 
nioii'l  ni'oUII'l  tl!  ( 'obtill .  ' 

rE-X'I'lEE  E-X  TENSIONS  j 

Tile  work  of  insitillinn  addilional  loom.- j  ' 
til  the  .Mount  L’ovtil  Spinninn  Mills  is  nol  ' 

I  (impleled  tis  tinl  ieiptiled  il  would  heal  Ihisj 
lime:  tl  strike  till'eeiinn  Ihe  Knniish  linn' 
snplil.vinn  the  mtiehiner.v  i-  the  etiii.se  of  Ihe  ; 
deitiv.  The  d(MI  tiddiliontil  looms  will  be 
retidv  etirlv  in  .lime.  Tin'  Moiml  Hovtil 
Mill-  tire  |i  ti-ed  bv  I  he  Dominion  Ti'Xlih' 
('omptin.v  from  llie  (  ti nadi.i ii  (  'illon-' 
Coniptinv. 

COT  ION  WOK  I  II  MOKE  T  HAN  4;OI  D 

Il  i.  eilimated  ihal  iliirinn  I  In  pa  I  nim- i 
nnnilli:,  foreinii  ''oniilri'  hav  ptii'l  to  I  he  I 
I  iiiled  Sltiles,  tl  nm  of  nioiie’,  for  rtiw  I 
'•ollon.  eqntil  lo  Ihe  enlire  worlli  of  the 
worl'P  .  oiil  pill  of  n'lhl  for  P.II2.  Tim  loitil 
value  of  Ihe  exporl;  in  Ihal  period  have 

' . .  S  l7K,'V()7.bP.i,  tl  V I  r;i,':iiin  12  '''  iil  ti 

P’inni!  t'naiii  l  an  '  limal'il  n"l'l  onipnl  in 
P.H2  nf  .'?Ki!».,i|,V.(iv:; 


DOMINION 


A  I  I  KAC  I  l\  E. 


The  Bonds  mature  July  2nd.  1937,  and  are  payable  at  the  Bank  of 
Montreal,  in  Montreal  or  Toronto.  Interest  half-yearly,  January 
2nd  and  July  2nd.  Denominations,  5503  and  81,033. 

They  may  be  registered  as  to  principal  at  the 
Office  of  the  Royal  Trust  Company 
Authorized  and  Issued,  8j0O,O30. 

Security  for  Bonds 

The  properties  of  the  Company,  upon  which  the 
Bonds  represent  a  closerl  mortgage,  include  mod- 
ernly  equipped  Paper  Mills  at  St.  Jerome,  Qnc.,  and 
Ste.  Adele,  Quc.,  with  Water  Power  development, 

Real  Estate,  Railway  sidings,  etc.,  valued  by  the 
Canadian  -  American  Appraisal  Co.  on  July  1st  last 
at  $1,117,962.92.  .  . 

The  Total  Net  Assets  of  the  Company,  including 
money  in  hand  for  additions  to  plant  then  under 
way,  at  December  31st,  1912,  amounted  to  $1,513,279, 
or  more  than  throe  times  the  bond  issue. 

Net  Earnings 

Year  ending  Dec.  31st,  1910 . 

.1  11  1.  1911 .  $30,428.30 

<1  11  11  1912 . $142,934.83 

Thus  with  the  additions  to  plant  not  yet  complete 
the  net  earnings  have  already  mounted  to  nearly 
five  times  the  ^amount  required  to  pay  bond  interest. 

A  fully  descriptive 
circular  will  be  mailed  on  request 
end  Bonds  will  be  delivered,  charges  prepaid,  at  any 
Branch  of  a  Chartered  Bank  in  Canada,  attached  to  a  Demand  Draft. 

WE  RECOMMEND  THESE  BONDS  AS 
A  THOROUGHLY  SOUND  INVESTMENT. 

C.  MEREDITH  &  CO.,  Limited 

101  St.  Francois  Xavier  St.,  Montreal. 


I’KEMMI  N  I  HE  StisO  KV,  IMMI  s 
KEFDK I 

T'lii-  Iiim;’I|i  111  I  hi'  \\  i  I'lni  in  <  'nti.'i 
tin  ^  1  w  ^  'Il  k  Mnl'krl,  wm.;i  i  iiln  'l  in 
.'in  111  iinivii'  icM  Ilf  Ih'-  h.'iii':  Inr  h.in 
in  till  Minm:'p"li..  St.  I'jinl  A  S""  b'y 
hl'-li  I'C'ii  I  I'll  .  Ill'-  priip'i'l.v  I  in  1 1"  pin 
piillmn  ol  Iwii  .li:i|i':  nf  \\l  .''nn  in  f"l'  "M 
nf  t-inn  I,'  ,  I’l'i'  III'  III  I ’l '  11 11 1  li;:!  "  H  "I  ill 
'inn  b';i ll  ;i  V  V  '•  ;i  n  •  in  plni  I  ii'  ih  in;i I  I "  Hi 

I'.  p.!!'!,  Tin  ■lr'  li;:‘li  in  llm  W  i  '"n  i 


I-  :  Ini'  h.'l'' 
,V  Soo  b'v 


tlpiliinii  nil  llm  llli  I  '  I,:  11  n.'i  II  i  11  in  n  I  v 
I  ;i  V  nl'.'i  bic  In  Dniniliinn  HmiI!:i'  ninl.  .'Ii'i'niil 
lilt:  In  bl'nki'l'  :.  1 1  I  .  bill  i|  im  I  Inn  nf  .'l  'hnl'l 
linm  bi'lnl'i'  I  ill'  ■  li"'k  will  .'.llnw  ,'l  ppl'i'i'j;i 
linn.  Tim  iniii p.i ii.v  i  dnint’  .in  i  nnininn; 
bn  .iim:.:i  np.'ti'l  Irnin  ■  .i rrv  i n;;  nii  I  ho  onii 
i.lrni'linii  nf  I  ho  (.im  bi '•  Hriih'.,'  I  lirnni:h  il 
Mlb.  |i|i;|| v,  I  ho  SI.  I  W  I'olll'o  Hl'iilco  (  'nin 
pnnv,  mill  i  iifnini.i  t  ion  .1  v  ;■  il.i  bh-  i.  In  Iho 
of'loot  ihiil  pi'nli  I  .  .1  I'l  1  "I  I'o-.piniilinclv  bi'iio- 
li '  I  oil  Tho  ill  V  lib  ml  r;i  I '  i  .  V  por  oon  I . 


.Ii.'iio.  .vill  liii'l  :<  ninio  |■o;|.;nn:l  bh  i.pl-iii- 

iHinii  11:  Iho  hoiii','  ,'.,n„„,o.  Ilmi  li.'v  I'oon  I  <  •;, mnli:' n  <  :ii.,:o,'.'  ;h:ii''.;  h.'iv- 

■  hnwii  'bn'int'  Iho  p.'i  .1  Iwn  vo.'ii  .  nm  -i  In  i,,.,.,,  |,,  on’n  ,i'|or;i bh  li’imiml  ovoi  imo  tin 
Snn  lvnlw;i;,  innlinl.  pn  blioa  |  jnn  nf  tin  niM’i.il  nporl.  I 'n- 

1  «>  Ihjs.  i|Mh  tioli  ■  ill  llir  ’lltirf  's 

KEAKISII  PKEDH  TIONS.  ,•„,,  „ 

I,  li.-nd  lo  oionpo  tin-  iiiipi'o  ..iom  '.'iv;,  ,  ininiiii;i(.  Tho  ;;nn'l  l.owim:  nniilo  bv  tho 
\':ill  Stroll  .lnni'n:il,  I  Inti  I  In-  imn  w  im  nninpmiy  Inm  boon  i- ll'■''l' -I  in  Iho  prioo  nf 
■  oon-i'lor  oninlit  inns  nro  nnw  tin  nm.-l  Hm  sinnk  vvliioii  -nhl  np  ihi-  wnok  In  :i  now 
ll  riii'i'o  ;iro  niiinlmr-  nf  . -poinl.'lnrs  hii;h  ri'i'nril  ;il  |l!.  I’.nv'r  :i  10  o.x  pool  i  nt:  :i 
p;iv  im  .'Illonlinii  ovoii  In  I  ho  o-oii  I  in  1  l■'■|>ol  i  I  inn  nf  Dnni  i  n  inn  I  a  11  in  r:-'  lo  iinirkn  bh- 

;  lin  nnl  knnw  whon  an  annual  lopoi  l  siioooss.  I  wi>  now  I a'-i "I'io.- a ro  1  n  bo  orooioil 
s  nil  I ;  oniibl  nnl  I  oil  I  ho  ra  I  o  nf  di  V  idoiid  I’nrI  Ditllinii.-io  a  ml  Hlonhoini,  Out . 


BKIITSH  f  ANAIMW  I'AN.MKS  I  f 

I !  Hrili  li  t'amnlimi  •  .'iiiiii'i',  h.'ii'' -  li.'ivo  ; 
'  '*  bi  I'll  in  on’n  .idi'i'a b|i  inm  iml  ovoi  im  o  Hn  | 

pnb||oniiiin  nf  tin  .iiim'mI  roporl.  l’ro-| 


KEAKISII  PKEDH  I  IONS. 


ll  I,  li.'ird  In  oionpo  tho  inipl'o  ..inm  '  a  .v  ■ 
Iho  \\':ill  Sirool  .Iniiriial,  Ihal  I  In'  imii  w  hn 
liov  I'l' oon -i'lor  oniidit inns  aro  nnw  tin  nm.-l 
biari  h.  Tlmro  aro  niinibor-  nf  pi  I'nl,' I nrs 


imw-;  ipi  nn,  i.imw  vv  non  an  annual  ro|ini  1 
oninos  mil :  oiiuld  iml  loll  tho  ralo  nf  div  idoiid 
nil  half  a  dnzon  nf  Iho  aotivo  ;.|nok-;  and 
nion  l.v  pl.'ioo  Ihoir  nmnoy  on  a  -oonrily  as 
I  ho>'  wniild  nn  Iho  blai'k  nr  tho  rod  nf  tho 
rovnivim:  diso.  and  ovory  niio  nf  tli'  iii  is  so 
boarish  Ihal  ho  |>i'i'diots  doolin,  s  nf  lart:o 
prn|)nrlinns  in  st neks  vv  Imso  div  idoinis  aro 


1*1  BLir  EMI'AIIEM  .MONEY 

SC  'AKI  I 

Hrnkors  arc  findiim',  Hial  Iho  Iniit:  iiorind 
nf  inaotivity  nii  llm  .Mniilnal  .Sinok  Kx- 
ohanfro,  brokon  nnly  bv  nooasioiial  spoils  nf 


and  wliioh  al  tho  prosont  |iri'"  h  vol  cxcitcil  Irailiiif:,  is  hoaininiii:  in  loll  nn  Ihoir 


yiold  a  V  orv  allraotivc  roturii  In  Hm  iti- 
v'o.'lor. 

MONAKCII  KNirriNCi  II.AD  SI  DDEN 
DROP. 


olionts’  tompcrainonl.  -non  as  aotivitv 
I  appears  in  any  i--no.  laL’or  ointnirios  onnm 
lo  the  broker.s"  a.s  In  w  i  "  Hier  Ihe  opjiortuii- 
ily  is  a  good  one  for  lakiag  on  sloek.  While 
admitting  to  theinselvi  -  :he  possihility  of  a 


A  dra-li"  decline  in  the  price  of  .Monarch  M'liHi  turn-over,  the  hr"kers  'n  niiuiy  in- 


staneer.,  are  eompelli'l  I"  de|)reeate  the 
advances  and  reeoniim  iM  eaiilion,  owing  to 
llie  dillieiilly  in  ohlaiimig  the  funds  toi 
finance  the  eusloiner  -  in'ih  r.  ! 


Kniltiiig  I'oniniori  shares  look  place  on  t he  '  eoinpell'  ': 

Toronlo  Stock  Kxehange  on  .Mond-.y  J„sl .  f reeoniim  i 
Till'  stock  was  olferod  down  from  Sli  io  To  i. dlllioiiliy  in  obi, 11 
wiihoiil  tiiiding  a  bid.  Monarch  Knilling  >i'‘iKioo  ttie  euslomor  -  ' 

i-  niio  of  tho  nowor  industrials  and  |>ays  a  4  uiA'ivt.  KI'SfNE'.SS  , '  ''V.L' 

t;  per  oont.  div  idend.  The  annual  report,  *'  '*'”»**  lAAIM.  »  ■  |  I,,,  preferred  stock  ol  the  onge  street 

vvhi''li  covered  10 '•<  mouths  ending  Nov  cm-  '  The  shareholders  of  Hn  f'afet.'rias  Lim-  ( 'aleterias  was  pul  out  last  tall  at  par.  with 
her  last,  showed  earnings,  after  iirov  iding  ited.  of  'J'oronto,  have  ri  i-nu  to  'tongrat u-  a  Ixnius  of  2o  per  eeiit .  per  annu m. 
fur  Ihe  preferred  stock  dividend,  at  the  rale  lale  themselves  on  I  In  returns  ihey  are  .  I  he  King  street  (  ateterias  jiays  20  per 
of  1 1  |>er  cent .  for  a  full  year.  receiving  from  tlieir  ime-tment.  .\t  a  D'ent.  per  annum.  . 

I'lillowiiig  the  slump,  the  regular  ipiarter-  meeting  of  tfie  director-  of  Hm  A  onge  street  :  In  connection  with  the  success  ol  these 

Iv  dividend  of  1  per  cent,  was  declared  Cafetarias,  held  this  wook.  a  dividend  was  i  eafetarias.  it  is  interesting  to  learn  that  the 
(in  the  jireferred  shares,  ami  the  regular  declared  on  the  preferred  stock,  lor  the  j  same  interests  liave  leased  the  haseimnit  ot 


S'lvlngs  l>pparlin»'iii >;  n>iin»*’f«Ml  with  r.n  Ji  Draiw!)  an»l  inD'rrsf.  alliTWf'l  at  rurront  ratep, 

< '(tlliTi ions  at  all  iHtjnf  H  tii  Ihr  woflil  iin'IiTtakon  at  mo>|  favor.ihlo  iMtos. 

'Fr.i vrlliTs’  ( 'hr(|tii’ Liinilrtl  <  'lii-.iiii  s  ami  I’l'avrllors'  Lotf <t.s  nl  ( 'n'llit  i.ssupil  nogotlable  In  all  parti- 

of  f|i»‘  >vorM. 

riM.’i  Dank,  wifli  ils  Dra»n’lir‘«  :il  rvrry  linpurlant  point  in  (’anada.  ulTors  excoptloual  facilltips  for  the 
( rans;a<M mil  of  a  p  io  r.il  D. inking  lim  im  v. 


T lie  Merchants  Bank 

tslablishfid  1864  Head  Oftice,  Monireal 


. 

. 

4ipiicrAl 


MONIA4ilt  All  IN,  r.V.O. 

. 14.  >V.  Itl  ArKWKMz 

. I*:,  r.  iiKRnKN 


raid  up  (’apital . $6,747,680 

Reserve  Fund  and  Undivided  Undiis .  6,559,478 

ltd  I’ranchcs  and  .Acenries  in  Canada,  cxirnding  from 
(ho  Allantir  In  the  I’arilir. 

A  (iciioral  nankiiij{  Biusincss  Traii.sacicd. 

.Special  Altenliun  given  lo  ('olloi'lion.s.  Saving.s  Hank  Department  at  all  branches. 


I).  r.  MACAltDW. 


.Mniini^rr  M^kiidroal  Branch 


Tke  INCORPORATED 

BANK  ofTORONTO 

HK.M)  OFFICE,  TORONTO,  CANADA 

I’AID-CP  CAPITAI . $.'>,0011.1)110 

HF-SERVED  FUND.S . S0,ITfi„',78 

JijJCSl  N' K.S.S  I’KOIM.K  are  offered  (he  advantage  of  our  many  .ve.ars  of 
^/il  expei'ieime.  our  a  Ml  pie  resoiirees ,  vv  ide  eon  neel  ions,  complete  t'aeilitie.s 
•  in  every  department  and  careful  eonsideratioii  of  Hieir  best  interests 
at  ill!  times. 

DIRKl'TOK.S 

DCNCAN  C'Ofl.SON . ProHiil.  nt 

W.  (i.  i.OODttUII \M.  Vi.',’  I'roH.  .1.  Ili:\l)i;U.SO,\.  2iul  \ii'i’-l‘rr’S. 

\V  1 1  f.l  A  M  I  G  I  A  K  lloN.  <  ’.  S  II  >  M  A  N  \\  |  l.t.M  M  S  ION  K  .loif  N  M  AfpON  Af,0 

L f .-( Nil.  A.  Iv  Goodfru A M  NonfiLAH  Dawlk  Lr.-tNn..  I’’.  S.  .MKinnr.N  .1.  L.  Lnulebabt 
'ilios.  F.  now,  (leiirijil  .M.’iriiigcr.  T.  A.  IIIRI),  Chief  Inspector. 


H.ANKFRS 

NI'AV  YOKK . Nutioiifil  Dunk  of  (NMiiiiu'ice  (‘IID’AGO. 


I.G.VIin.V,  I-:m 


t  City  tV  MidliOMl  Ihoik.  Liiiiitcil 


.First  National  Bank 


THE  ROYAL  BANK  OF  CANADA 

INI  OKIMIKM  i:i>  IH69. 

Capital  Atilliorizcd .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

.310  l{ranrhe.s  in  I'anada  and  Newfoundland. 

Twcnly-four  Branches  in  Cuba,  I*orln  Kico  and  Dominican  Republic. 

HKITISII  WEST  INDIES. 

ltAll.MM,\S-Niissaii;  RAKKADD.S  Kridgeiown;  .lAMAII'A — Kingston; 
TKI.NIDAI)  I’ort  of  Spain  and  .San  Fernando. 

KItlliSH  IIDNIU  KAS  Hrli/,e 


IIIJSINESS  At  roilN'I’S  rAKKILD  UPON  FAVORABLE  TERMS 
.SAVINGS  DEI'AKTMENT  AT  Al  l,  BKANt  HES. 


TiieBakkof  Ottawa 

ESTABLISHED  1874. 

P-vid  up  Capital,  Rest  and  Undivided  Profits  -  $  8,420,619 
Total  Assets  over  .  •  '  •  -  -  -  $50,000,000 

95  OFFICES  THROUGHOUT  CANADA, 


Collections 

proiiiptl}^  made  in  any  part  of  Canada,  the 
United  States  or  altroad. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING,  Manager 

preferri’d  and  eumumn  .stock  un  a  10  ixt  1  .MB. -MORDKN  ELECTED  ,1  DIRECTOR 
eent.  basis  (herealter.  i,....  i, . .. 


,,,,  .  . I  ,  I  ,  I,  ,  ,  ,Mr.  W.  (irant  Murdi’ti  has  been  I’leeled  a 

Cafeterias' was', In  out  last  fall  at  par.MTi'h  ;  < '"!‘'"b'«oud  Shipbuilding 

a  Ixinus  of  2.'>  pi’r  cent .  pi’r  annum.  i  "  ■  ' 

ee,i't'’‘’per'annurn.' '  ^ |  Ql'KBEC  ll.VNK  .iT  M'INNIPEG 
In  connection  with  tlie  success  of  Ibese  '  The  (Juebec  Hank  will  erect  a  handsunie 


KBEC  ll.VNK  .iT  MINNIPEG 

The  (Juebec  Hank  will  erect  a  handsunie 
gra  nit  ('-front  building  at  Winnipeg  un  the 
site  of  the  present  Street  Kaihvay  ullices  on 


un  uu'  lueM'ii'-.i  .■'iiaies.  aiiu  im'  i.'iiuiai  wi,  ihb  i,i  t-i  ri  i  .  .,  - . . . . .  .  . . siteot  tile  nreseiit  fStreet  Itailwav  olnces  on 

iinartirlv  dividend  of  fio  per  eent.  on  the  :  jieriod  ending  tJOtb  April.  :it  t  he  rate  ot  seven  Scroggie  s  new  store,  in  Montreal,  corner  St.  |  .  ‘ 

..un'  ,,.,,,;.  thus  allaying  the  fears  that  the  ;  per  eent.  per  annum,  and  :,t  the  .same  meet-  j  Catherine  and  Hleury,  now  under  con-  avenue  near  Mam  street.  The 


‘  dividends  would  be  cut. 


!  ing  it  was  also  decided  I'J  !>lace  both  the  1  strpetion. 


building  will  be  four  storeys  high. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  26,  1913. 


Publishrd  every  Sntiirdny  at  275  Crniii 
Street  M’est,  Montreal. 

T.  KELLY  DICKINSON . Editor 

B.»K.  SAN  DWELL.  .  ,  .Associate  Editor 

SUBSCRIPTION  PRIC  K,  In  Canada.  S2 
a  year;  $1.25  for  six  months;  In  Great 
Britain.  Ss  a  year;  Ss  for  six  months; 
In  the  Ihiiled  States,  $2.50  a  year;  $1.5(1 
for  six  montlis. 

ARVERTISINCI  RATES  made  known 
,upon  application. 

CABLE  ADDRESS,  “Fintimes'';  W.  U. 

Code. 

TELEPHONES,  Editorial,  Main  8150; 

Advertising.  Main  8151. 

TORONTO  OFFICE,  208  Lumsden  Bldg. 
’Phone,  Adel  2238.  C,  I'kank  Kino, 
representative. 

WlNNIPECi:  Bell  Bldg.  ’Phone,  Garry 
3093.  W.  ,1.  Camkron.  Kepresentative. 
LONDON,  Eng.,  23  Finch  Lane,  Cornhill. 
Davies  &  Co.,  Bepresentati ves. 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHINCi  COMPANY,  I.IMITED. 

T.  KELI.Y  niCKI.NSON . I'rpNiilrnl 

EDM' AKU  HEC'K . Sc'rretnrj  -Treanurer 

SATI  RDAV.  April 

ABOLISHINti  MtINEV 

A  Toronto  man  is  planning  a  m-w  Ctopia. 
which  is  to  he  situated  soinew  licrc  ;i  little 
south  of  (>ur  non-l'topiaii  I'limatr.  and  in 
which  a  new  community  is  to  live  in  luo- j 
therly  love  and  mutual  contidence  witliout  | 
the  aid  of  money.  “Our  oh)cct."  he  says,  j 
“is  to  estahlish  faitli  in  God  through  faith  ' 
in  one  another."  We  hope  he  will  siieeeed,  | 
though  the  jiast  experienee  of  tliose  w  ho  | 
have  tried  to  siihstituti'  “faith  in  one  an¬ 
other"  for  the  carefiillx-  guarded  trustful¬ 
ness  of  the  ordinary  credit  system  (whifdi 
issimply  fait  h  in  tlie!ahility  of  It  he  com  miinit  y 
to  enforce  contracts)  has  not  heen  very  en¬ 
couraging.  The  lamentahle  fact  is  tliat 
the  world  is  full  of  human  heings  who  are 
not  deserving  of  faith,  and  who  will  not 
keep  their  ohiigations  unless  they  are  com¬ 
pelled  to.  and  we  can  imagine  nothing  less 
likely  to  estahlish  faith  in  <iod  tlian  the 
putting  of  too  much  faitli  in  smdi  fallihle 
mortals. 

Why  <iocs  c\-eryhody  think  it  nccossary 
to  throw  money  overhoard  as  the  first  step 
in  the  fonmiing  of  an  ideal  liuniaii  state'.’ 
This  Toronto  man  who  thinks  he  is  aholisli- 
ing  money  is  merely  replacing  it  hy  a  sys¬ 
tem  of  credit  orders,  w  hich  will  differ  from 
money  only  in  liaving  their  value  limited  to 
a  comparati\'ely  short  period  of  time,  and 
being  therefore  iimapahle  of  aeciimiilation — 
so  that  a|iiiarently  tlie  earner  must  con¬ 
sume  the  iiroiliict  of  his  toil  in  a  i-ertain 
time  or  lose  it  entirely.  Me  is  creating  a 
kind  of  money  wliicli  has  all  the  virtues  and 
vices  of  the  ordinary  inonev,  except  the 
— •tTi'D'’  -anil  vice)  of  the  ineeiilive  of  |>er- 
manenl  possession.  No  siihstitute  for  that 
incentive  has  ever  heen  aide  to  provide  the 
necessary  motive  force  to  make  a  <‘ommiin-  i 
ity  successful  o\er  a  consid<'rahle  period  of 
time.  Religious  fervor,  hrotherly  love, 
aesthetic  enthusiasm,  have  ail  heen  tried  , 
and  found  wanting.  'I'lie  natural  desire  of  i 
man,  if  it  he  not  overwhelmed  hy  sloth  and  ( 
degradation  or  rei>laced  hy  some  passing  | 
enthusiasm  such  as  that  under  discussion,  j 
is  to  accumulate  a  comforlahle  allowance 
of  the  goods  of  this  world  for  I  hi'  enjoy¬ 
ment  of  himself  and  those  whom  he  loves 
and  trusts — not  with  the  nndiseerning  trust 
of  “faith  in  one  another,”  ineliidiiig  the 
drunkard,  the  degenerate  and  the  criminal, 
but  with  the  trust  that  is  based  on  experi¬ 
ence  and  affection.  The  modern  tinancial 
system  has  enabled  the  man  of  small  wealth 
— the  real  backbone  of  any  country — to 
store  his  wealth  without  risk  of  robbery 
even  while  putting  it  to  active  iiso  without 
risk  of  loss,  by  means  of  tlie  \aried  grades 
of  bonds  and  stocks.  It  has  made  posses¬ 
sion  completer,  more  elfeetive  and  safer 
than  it  has  ever  been  before.  And  if  will 
not  readily  be  suiierseded  by  an\-  less  utili¬ 
tarian  “gospel."  ^ 

It  is  evident  that  the  Hon.  Adam  Beck 
has  but  to  w  liisper  in  the  e.ar  of  Toronto  and 
the  city  will  buy  the  Toronto  Railway  or  j 
spurn  it  from  the  floor,  whichever  he  de-  , 
sires.  Which  is  a  position  of  very  great  in-  ^ 
duence  and  responsibility  such  as  no  mere  ^ 
politician  could  ever  attain  to.  I 

THE  SUPPLY  OF  BANK  CLERKS.  J 

A  writer  in  the  .Sati’rday  Midhoh,  of 
this  city,  discussing  the  disai>pearance  of  t  he 
“dude,”  remarks  that  ten  or  fifteen  years 
ago  the  hank  clerk  was  the  only  young  man 
in  Canada  who  was  permitted  by  an  in¬ 
tolerant  and  eorduroy-breeehed  public  opi¬ 
nion  to  wear  “particular”  clothes.  'I'lic 
decline  I, f  t he  social  pre-eminence  of  bank 
clerks  i‘.  ascribed  to  the  sartorial  fise  of  a  I 
great  ninnbcr  of  other  vocations,  as  a  result  1 
of  whii  h  thousands  of  other  young  men  I 
now  have  their  trousers  as  carefully  pressed  i 
and  their  ties  as  neatly  finished  as  any  hank  | 
clerk,  and  get  into  evening  dress  on  occasion  I 
with  just  as  much  masterly  case  and  grace.  i 
The  idea  is  ingenious  and  contains  some  ' 
germs  of  truth.  If  is  interesting  to  readers  of  < 
this  paper  because  of  its  bearing  upon  the  ’ 
question  of  the  disaiipearing  Canadian  i 
bank  clerk.  That  the  hanks  used  to  rely  < 
very  largely  upon  their  monopoly  of  social  i 
prestige,  as  a  means  of  attracting  the  ser-  i 
vices  of  young  men  who  wanted  to  avoid  < 
overalls  without  the  expense  of  a  college  | 
education,  is  undoubted.  That  monopoly  < 
has  completely  disappeared,  and  with  it  I 
apparently  has  disappeared  the  anxiety  of  i 
the  “swell”  young  Canadian  to  embrace  i 
banking  as  a  profession.  Except  that  the  i 
men  whom  it  attracted  were  at  least  Cana-  I 
dians.  and  usually  Canadians  of  good  stand-  ' 
ing  and  extensive  connections,  it  may  be 
doubted  whether  the  social-supremacy  idea  ' 
ever  operated  to  bring  into  the  Canadian  I 
banking  system  the  best  possible  class  of  i 


young  men;  it  was  belter  than  the  present  of  growth  are  so  ccriaiii.  Obxiously  it  is 

system  only  because  most  of  the  new  cl('rlA>  of  more  value  lo  liii\e  an  es|;ili|ished  good-  ^  ^  T~V  f 

1o(la\' are  iinporlalions.  unfamiliar  w  it  li  oiir  will  in  a  city  of  Itl.lifit*  pcoiilc  w  liich  will  ^  »  |  3m.  S 

business  customs  and  our  national  char-  lia\c  21). (HH)  in  seven  years,  than  in  a  city 
actcristics.  The  t hiiig  t o  he  done  now  is  lo  of  1(1. (Hill  people  wliicli  may  have  only 

make  llie  hanking  i>rofession  atiraelive  to  , S, (1(1(1  or  .■>,(10(1  in  se\ eii  M-ars;  a iid  Canadian  n'  Mujor  Sam  Sharpe  of  North  (Intario 
young  ('anadians  upon  its  merits,  in  fair  cities  are  unanimousl.v  in  I  he  former  class,  were  l■■inaIlc^■  .Minister,  wc  would  ha\  <'  a 


T.  K.  D.’s  COLUMN 


We  ari'  iiil'oriiied  liy  the  steamship  <'om- 
paiiii'sihat  c\  er\  l)oat  coming  from  England 


competition  with  (he  enormous  iiiimher  of  We  are  far  from  suggesting  that  iiromolcrs  Ai't  which  woiihl  wipe  (he  Bankers'  |  brings  ten  to  tifteeii  tinancial  men  who  ar« 

other  professions  of  good  social  standing  should  value  the  goodwill  on  I  he  2(1,(111(1  .Xssociat  ion  olV  ( he  i  looking  for  oiiporliini- 

wliicli  are  now  open.  (Ine  marked  dilTereiii'e  basis  wlieii  the  popiihilioii  is  only  Id, (1(1(1  s.\M  .SILkKPE  FOR  face  of  Ihi'  I'art  h.  '  WLSII  TO  MEET  (i<'s  for  investment  ol 

lietweeii  this  jirofession  and  most  of  the  (assomeofthem.it  is  to  he  feared,  iiieline  |>|’|,|,  .MOMENT.S.  guarantee  di'iiosits  :  EN'IJLISHMEN.  capital  in  (’anadian  in- 

others — a  dilYerence  which  formerly  oper- j  lo  do),  hut  t  lie  jirospi'ct  of  I  he  2(l,dd(l  gi  ves  |  hriiig  hack  the  re-  I  dust  ries.  'I'hi' editors  ol 


ated  ill  favor  of  the  hank  and  now  probably  |  good  ground  for  allowing  a  |)relt\  full  value 
o|icraI<'s  against  it — is  t  he  age  of  ent ry.  .\t  a  j  to  the  goodw  ill  of  (  hi'  Id.ddd. 


.■\ssociat  ion  olV  I  he  j  looking  for  o|>porl  uni- 

face  of  the  ea  rt  h.  '  WLSII  TO  MEET  ties  for  investment  of 
guarantee  deposits  :  EN'IJLISHMEN.  capital  in  ('anadian  in- 
liriiig  hack  the  re-  I  diistries.  'I'lic  editors  ol 

ash  now  on  eall  in  London  and  New  |  (his  papir  will  he  glad  if  any  of  t  hese  gent  le- 


tinie  when  most  Canadians  were  st niggling 

to  |>av  tlicir  way  it  was  a  godsend  to  an\  ,  ,, 

family  lo  he  able  lo  place  the  hoiicfiil  ""'I't'h'i**  •  •'  ''hi 

t'harle.s  or  Rohert  in  a  career  w  here  he  '•i''  ■' 

,11,  ,.  ,  ,1  .1.1  week  111  order  to  gi  t  a 

would  begin  toi'arn  a  lew  dollars  at  least  at 

the  age  of  17  or  18  and  would  he  assured  of  a  'fllE  M.IRKEI'  SI  I'U.A'I'ION 

fair  li\  ing  and  good  promotion  iiro-pccts  as 

long  as  hi-  worked  faithfully.  Rut  today  <  iw  ing  to  t  he  luoad  puhlic  iiiterc.t  in  the 
most  families  of  the  class  from  which  it  is  stock  markets  tliiri'  c  a  tinih'ni'y  in  this 
ili'sirahlc  to  draw  t  he  rii'niits  of  t  he  hanking  coniitry  to  look  a(  tic 
army  ha\i'  plciit.v  of  iiioni'y  lo  put  their  as  an  absolute  indix  ' 

.\ouiig  nun  through  colli'gi',  and  there  is  a  lion.  (Ine  t ri'i|Ui  iil I; 
distinct  indisposition  to  ex|)i'ct  tliciii  to  that  stock  inarki'i  prii 
earn  until  they  arc  21.  'I’hc  salary  of  (he  therefore  lu-osperit i 
vears  from  17  to  '21  has  ceased  thcrcfori'  to  midst.  <lii  the  otic 


Wii\'r  M \s  Ilia  OMI  of  1  he  proposal  lo 
iliM'st iga Ic  I  he  W  ater  1  letiarl  iiient Is  it 
ni'i'i'ssar.v  to  ha\e  a  water  fainiiie  one»'  a 
week  ill  order  to  get  anything  done.’ 


^'ork.  to  he  used  for  loaning  to  anybody  j  men  eare  to  eall  at  I  lie  Einami.m,  ’I'imes’ 
who  w.'iiits  to  borrow.  al  a  rate  not  e\eeed-  j  olliees  with  a  view  to  being  hronglK  into 
ing  I*  per  eeiit .  and  raise  ( he  deposit  rate  (o  cIdsi'I'  assoi'i.'itioii  with  those  (’anadian 


ing  I*  per  eeiit .  and  raise  (he  deposit  rate  to 
•1  pereeiil.  Ilis  Bank  .Xet  would  make  siieh  a 


I'losi'i'  assoi'i.'itioii  willi  tliose  (  aliailiaii 
laiilaiiis  of  iiidnsiry  who  iiia.v  he  interested 


ri'Milnlioii  of  hanking  praetice  that  it  would  i  in  the  plans  of  the  Kiiglisliiiieii.  I  ha\e 
look  like  nothing  so  miieh  as  a  downright  j  hei  n  asked  hv  a  large  maiinfaet  nrer  ol 


THE  M.IRKEI'  SI  I'U.A'I'ION  mess,  iiid  give  the  hanking  ex[ierls  of  ol  In  r 

I'oniitrii's  .something  to  laugh  at  in  dull 
(iwing  to  the  l.road  pnhlie  interest  in  the  |,  is  moral  eertainlv  lioweve, 

.toi'k  markets  there  e  a  tendeney  m  this  ,,,,,,  sharpe  will  never  lie  Einaiiei 

•oiintry  (o  look  al  Ihe  market  fl'iel  iial  ions  ,  i)„,„i„i.m. 


IS  an  absolute  index  nf  ihe  business  sitiia- 
lion.  One  frei|iienl  ly  hears  Ihe  remark 
hal  stoi'k  inarkei  prin  .irc  ad\ aneing  and 


On  the  lit  her  hand,  a  dei'lining 


ive  the  hanking  ex[ierls  of  ol  her  '  niaeliinery  if  it  is  possible  lo  gel  into  toiieli 
omething  lo  laugh  at  in  ilniMwith  (he  I'inglishnien  who  were  reported 
I  is  a  moral  eertainly  howe\er|h\  the  ,\Iani'he!,ter  I 'onrier  to  he  eii  route 
•  Sharpe  will  never  he  l'’inaiiee  for  t'aiiada  with  Ihe  ohjeet  of  looking  o\er 
I  his  (Ileal  Dominion.  ■  (he  g'l'oiiiid  for  the  niannfai't  nre  of  eertaiii 

.■  to..., I  lii  ..  ......  ..ii .  . .  !  kinds  of  inai'hiiii'i'.v . 


The  Rahy  Rond,  like  an.v  other  infant, 
till  grow  to  large  dinii  nsioiis  and  In  a 
oinfort  ill  .\  onr  old  age,  if  proin  riy  nnrseil. 


he  an  indni'enii'iil.  and  the  idea  Dial  the  poor  I  <»!'  a  dull  niarkel  is  too  otten  altnhnted  to 


fioy  will  have  to  Imekle  down  lo  real  work 
.soon  I  ■  rat lier  a  deterrent , 

There  appears  to  he  a  di'^inet  indisixisi- 
tion  on  the  part  of  (he  hanks  to  make  aiiv 
allowanee  in  (he  matter  of  salarx  on  aei'oiint 


had  times.  This  ni;i.\  he  eironeons,  as  a 
stoi'k  market  might  eoncci\ ,i l.ly  overtake, 
and  |)ass,  h.v  wav  o(  '  di  •eoiiiiting"  (he 
prosperity  of  the  moment  and  what  more  is 
nainral  than  a  lempmar.v  hall  to  allow 


of  a  niiiversitv  ednealion.  W'hethi'i  thisis  a  si'cnrities  to  heeomi'  ah.orhc’d,  and  (he 


wise  attitude  or  not,  liiiie  will  (ell;  but  t  In 
present  generation  of  hanking  ehii  fs  an 


I'oiiiiiry's  statistii's  to  reach  tin 
levels  disi'olinted  liv  more  or  le.ss 


amfiitious 
qii'i'iilativ  e 


y  disposed  to  cling  to  the  niethod  of  inllation.  good  illii -t  ra  I  ion  of  this  point 


early  indent  iireship  miller  vvhii'h  l  hey  (hem-  is  that  of  (he  poor  Imsmi  s,-.  on  the  London  j  ^  ;,,|\aiilage 


selves  got  their  training,  and  without  their  Stoek  Market,  in  I'.il'J.  during  a  period  ol  | 
I'o-operatioii  the  miivi'i'sities  are  not  likely  iinpreeedeiiled  expaiedon  throughout  the' 
to  undertake  any  eoiirse  having  a  speeial  I'liited  Kingdom. 

hearing  on  the  hanking  eareer.  However.  H  vvoiild  almost  seem  that  general  pros-, 

there  are  signilii'aiil  signs  of  the  limes.  'I’lie  iierity  eaii  reaeh  a  stage  where  t  he  individnal 

eniidiatie  endorsalion  aeeorded  to  the  cor-  has  little  time  and  less  iiielinalion  to  dabble  j 
respondenee-si'hool  eonrse  eoiidui'ted  by  in  stoeks.  We  have  vet  to  learn  vvhetlier 

.Mr.  11.  .M.  I*.  Eekardi  -one  of  the  most  it  is  possihle  for  (’aiiada  to  go  through  ;i  . 

valued  eonlrilitilors  to  this  |)a|>er  -  is  one  of  |>eriod  of  prosperity  wit  hunt  a  eorresponding 


the  signs;  and  we  venture  to  sa.v  that  the 
I'orilial  manlier  in  vv  hit'll  many  leading  hank-  'Riile  |)ossili|e  lhat  afler  the  mieertaiiities  I’l'eeiitly  I'arric 
ers  have  rei'oiii mended  Tin;  Finvmivi.  of  the  past  six  months,  the  majority  of 
Times  itself  to  their  juniors  (in  man.v  eases  j  l>eo|)|i'  who  were  altraeted  hy  marginal  <iEI  I  INIt  I  I 
ordering  il  supplied  to  all  hrani'hi's  at  t  he  I  I  railing  have  heen  frightened  hy  the  appa-  BOTH  W.AYS, 

exiiense  of  t  he  head  olliee)  is  allot  her  iiidiea- !  rent  possibilities  of  I'ollaiise,  and  that  tin 

tioii  dial  an  eduealion  in  liiiaiii'e  is  heiiig  seareity  of  hanking  funds  for  speeiilut  i v e  ,  fore  I  he  priee  "i 
more  and  more  valued  in  the  (’anadian  imrehase  will  prevent  many  small  speenlat-  i  lin  very  small 

ors  or  semi-investors  from  earr.viiig  on  ■'pienons  posit  ii 
It  should  not  he  forgodeii  t  hal  one  of  the  margin  the  lo wei-prieed  stoeks  whieh  olTer  ineiit : 
reasons  for  the  employment  of  very  young  advantages  hy  way  of  prospeet  i  ve  appreeia-  EorSALE 


inovemeiil  in  listed 


BOTH  W  AYS.  to  hn.v  stoi'k  ill  I  he  .Siaii- 
dard  ( ’oal  ( ’oinpan.v  .  be¬ 
fore  die  priee  "a d V a iii'i'd."  should  now  I'arrv 


.  II  ,  1  i  The  ('  I’  K.  handled  over’Jd.tiiH'immi- 

nr  old  age,  il  pro|)e|jy  iini'seil.  '  >  .  i.  n. 

grants  during  the  la -I  twn  weeks  of  Mareh. 
’I'hat  dure  i;  a  lot  of  money  in  die  hn.-.i-  Since  the  heginning  of  April  ">■  prohaldy 
r.  .  id  maiinfai't  III  ing  paper  in  this  eonniry  ,  reeeived  all  of  ott.tHHi  iiniiiigrants.  and  they 
monstrated  when  I  he  Toronto  i  m  i'  ah-  nrhed  a'-  i|niekly  as  t  hey  arriv  e. 

I’  a  p  e  r  e  o  III  p  a  n  y  j  — 

l’*^^*l‘I  1^  rai.i'd  il-.  dividend  |  'I'li,.  mi,|  Enginerriiig  Review 

l^\|•EK.'MAK!^^i.  from  5  to  S  per  eeiit.  :  j,;  ,|„  J 

early  this  weel,.  j  ( j,  ,,f  nearl.v  1  ..i(HI.(HHI  .,f|nafe 

Though  (  aiiada  has  (nit  millions  of  dollar  ■  '  miles  or  over 

into  this  iiidnstiy  during  Ihe  iiast  live  year.s.  |.|.;(i|SL  ATIO.\  9.)(l,(l(l(l,(HH»  aen  - 

dine  IS  as  yel  no  sign  of  (he  «npi>l.v  ov  er- '  HI  IMS.  of  land  throngh- 

lakiiig  the  deimiiid.  The  latter  has  ji  gooil  '  „|iieh  onlv  a 

view  of  the  natural  advaiilage  j 

ns  I'oniitry  lor  die  prodneli.m  I  . . . 

I'd  artii'le.  and  die  •iiilimind  railroad  I-  every  I..VH) 

raw  material.  I  here  is  every  si,nareimle.oroneiiiili'ofrailroad(oevery 
V  lor  a  Inrdier  I'lnii'i'iilralioii  ol  |  (loojino  jieres.  Il  is  pointed  out  that 
e  .lir.'.  tion  of  pap.'i-  making.  :  ,i„v,.h,pni.'iit  of  this  vast  ana  has  hem, 

loheavoide.l  isov.'r.'atntali/a-  . . .  ,,,.  | 

t’oiiimerce  ( ’oiiniiissioii  in  pari  i-tll.v  deslro.v- 
|)s  what  the  iiovf'lisls  eall  thi'  ,  ing  I  hi'  eredit  of  the  railvva.v's  and  making  it 
that  die  .Moiitn'al  Star  whieh  ditlieiill  lo  opi'i'ale  sm'eessfnily  ami  as  a 
•ied  large  displa.v  advertise-  eoiise((iienee  driving  I  he  miieh-neeili'il  eapi- 
nii'iils,  (sometimes  half  a  tal  away  from  railway  securities.  Il  is  a 
I'  pagi'l.  iniploriiig  reailers  |iilifnl  state  ol  atlairs,  and,  though  ol  iiii- 
S.  to  liny  slock  in  the  Stan-  <loiil>ted  heiielit  to  (’anada.  as  demonsl  rat  ed 
flani  (’oal  (’oinpan.v.  he-  hv  the  flood  of  i  in  inigrat  ion  from  tin' .SI  a  I  I's. 
"ad  V  a  need,"  should  no  w  earrv  should  alfonl  a  fair  ixamiile  ol  the  iiijii- 


iii  joyed  in  this  eoiintr.v  for  I  h*'  prodinlioii 
of  the  linishe<l  article,  and  di<'  iinlimit><l 
■  npplie  ol  raw  material,  iliire  is  evi'i.v 
n  asiin  lo  ook  for  a  fnrdier  eoiicenlration  of 
I'.'ipilal  in  the  direction  of  papi'i'  making. 
’The  one  I  III  iig  lo  he  a  voiileil  is  ov  fii'a  jiit  ali/a- 
I  ion. 

Il  is  perha|)s  what  the  iiovflisls  eall  thi' 


It  j,  irony  of  fate  that  tin;  .Montreal  Star  vvl 


arried  large  displa.v  advertise 


type  and  in  a  (|nile  ineoii-  rions 


of  railway-l, ailing  in  any 


the  shaiie  of  the  imni.'iise  aiiioiiiit  I  ti"n-  Rneh  a  eonditioii Would  not  drivi 


of  piirel.v  meehanieal  mathematics  Ic 


investors  from  die  .Stock  market,  Inii  would 


performed,  is  heing  aholished  hy  the  use  of  |  more  likely  reduce  the  volni 


the  adding  maehiiie.  .\nd  il  would  not  he 
surprising  if  die  next  few  years  should 
show  a  tendeney  lo  the  eliinina t ion  of  the 
ver.v  juvenile  hank  clerk  and  Ihe  olVering  of 


actions,  as  Ihe  investor  would  prohahiv  pny 
cash  ami  consetiiienl ly  lake  no  more  than  he 
was  act  nall.v  aide  to  pa.v  for. 


■-pienons  position),  the  follow  ing  advertise- 
iiieiit : 

EorS.NLE  two  hninired  shares  Stan¬ 
dard  (’o.'il  (’ompaiiy.  Ltd.  W'lial 
otTc'i's.  Rox  1S7,  .Star  OHh-e. 

Of  eonr.''e  the  Star  is  safe.  Il  gels  Ihe 
iiioiie.v ,  eoiniiig  and  going.  Rut  if  there 
were  silell  a  thing  as  poetic-  jnstiee,  Mirelv 
the  newspaper  shecnid  he  c-om|)elh'cl  to 


I n  the  long  run  die  St reiigl  helling  el1'ec-t  of  I  print  this  aclvcrtiseiiieiil  in  just  as  Imge 


sliglitl.v  higher  inducemenls  to  vonng  men  of  I  bis  eonditioii  upon  I  he  imirkel  w 
hroacl  general  ednea  I  ion,  whet  her  t  hal  ediica  -  percept  ihle.  With  a  largel.v  inc-ri 
lion  liave  heen  acquired  during  hank  service  |>ortioii  ot  the  eonntr.v  ovviiecl  cn 
or  otherwise.  I’ersons  who  desire  to  redne-e  tlieir  purchasers,  ami  aei|iiirec|  at 
hank  earnings  might  hear  in  mind  (hal  the  I.''  low  level,  there  is  no  possihili 


l.v  pc  as  it  did  Ihe  acl  v  erl  iseineiil  whic-h  was 


percept  ihle.  With  a  largely  inc-reasecl  pro-  |>riimiril,v  resi>oMsih|e  feer  it 

imriioii  of  the  eoiintry  owned  cnilrighl  hv  -  — -  - 

their  pnreliasers,  ami  ,'ic'i|iiirec|  at  a  cleeided-  j  j*" 

l.v  low  level,  there  is  no  possihilit.v  of  miv  I  n/T  A  ¥\TT 


The  1  tc'iiioera  I  ie  'r.'iriff  Rill  will  he  parli- 
c-nlarl.v  ac|v  aiilageons  lo  Sherhrccokc,  I’.,,)., 
and  .Sherbrooke  I’.t,).,  is  cinile  c-apahle  of 
taking  evcr.v  aclvaiilage  whic-h  is  olTen  cl 
by  I  he  hill. 

'I'rapper.'  north  of  Ihe  l'',d iiioiil on  clisiric-t 
are  arriving  al  Ed  iiioiit  on  with  hlaek  fox 
skins.  'I’he  tracle  evidently  is  liol  restrieled 
to  the  I’riiic-e  Edwarcl  Island. 


“Why  Bonds  Are  Safe 
Investments” 

'I'liis  Ihnikict  ('(Miliiins  iiifiif-  j 
nittlion  wliicli  lliirl.v  year.s’ 
cxpci’iciicc  lias  sliovvii  (o  lie 
of  value  Id  eorj, oral  ions, 
triisfees  atnl  ol  Iters  who  are^ 
iiileri'sfed  in  safe  iiivest- 
ineiits.  It  will  lie  sent  free 
on  reiinest. 
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cank  salary  list  will  certainly  mil  go  down  in  '■-'’(tensive  body  of  holders  heing 


MAINLY  ABOUT  FINANCIERS. 


the  near  fiitnre  and  may  go  up. 

A  Montreai.  CITY  ollic-ial  thinks  that  Ihe 
c'it.v  can  easil.v  get  3  ' -j  per  eeni,  money  if  it 
waits  awhile.  If  hv  “awhile”  he  means  ten 


loose”  h.v  market  tlnctnations;  in  fac-i  I  he- :  I 
tencleney  of  holders  who  own  their  siccc-ks  '  I 
Outright  is  Ici  Im.v  more  rather  Ilian  Oi  | 
sell  when  t  he  price  goe>  deevv  n,  I  tills  alTording  I  f,,|.  |  xvo  weeks  hniger 
a  stahility  which  is  the  exact  opposite  of  j 


BY  ONE  WHO  KNOWS  THE.M. 


R.  Gordon  will  reiiiaiii  in  England  I  Tiieue  weue  .\o  i.vini:,;  in  Ihe  gallerv 
ec'ks  hniger.  when.lcdin  Knight  gave  his  fa  iiions  acldress 

..  ....  on  (’onntrv  Hotels,  on  .Monda.v  Iasi. 


or  fifteen  .vears  or  so,  he  iiia.v  he  right,  hut  the  (laniek.v  selling  ot  the  imirgin-lKcldcr. 


(liat  is  a  long  wail  for  a  town  that  needs  1  hits,  while  the  appreeialion  ol  valiie.s  will 
improving  now.  neither  he  proin|>t  nor  rapicl.  there  is  evciry 

-  -  reason  to  expect  lhat  it  will  he  sure  ami 

THE^  VALl'E  OE'  (iOODW’ILL.  steady,  and  uiiaceompaiiiecl  Icy  any  violent 

(  rilieal  linaneial  joiinialisis  (iisiiall.v  _ _ _ 

English)  are  still  passing  unkind  remarks  When  doetors  disagree — well,  in  Ihe 
about  certain  Canadian  flotations  on  ae-  mat  ter  of  t  he  ( ’amidian  mint,  we  have  got 
eonnt  of  Ihe  large  valuation  lelaced  upon  (j,„  aiiyliow. 

“gooclvviU”  in  the  balance-sheet.  'I’he  - - 

obsession  that  gooclvvil  is  not  a  legitiiiiale  Saskatc  hewan  will  soon  eea'a  to  he  a.  ireo- 


Oi  i'o  II.  K  vnx,  Ihe  N'ew  X  cirk  hanke  r, 
has  jnsi  pnre-hased  a  house  in  Loncloii. 

■Mil.  ( icii.Dvi  V  x,  iiiaiiagiiig  clireelor  cef  the 
N’orih  .Xmeric-an  Life  ,Xssnraiic-e  t'o.,  is  in 
.X  tiani  ic-  ( ’it  v. 


,Xi,i.  iiEi'oirrs  lo  the 


slancliiig.  -1.  II.  I’lniiimer  eoniinnes  to  he 
I  persi.leiillv  optiniislie  on  the  fninre  of 
i  Dominion  .Steel. 


se  ill  Loncloii.  XX'iiEX  I  ic.i  Kixe;  ol  r  Ihe  signs  of  .spring, 

ciccn'l  ovcriocck  Ihe  fact  that  Mnrra.v  XX  ill- 
iiig  clireelor  cc|  the  jams  has  doniied  his  aiinnal  black  ami  while 
snraiiee  Co..  IS  III  check  snil.  ! 

I  .Icciix  Kmc, Ill's  repniatioii  as  a  humorist 
'onirar.v  iiolwilh-i  keeps  him  in  great  deimuicl.  dii  ,Sal  tirdav  ' 


obsession  mat  gooavvii  is  not  a  legitimate  Saskatc  hewan  will  soon  eea'a  to  Ice  a.  tree- 
asset  is  as  misleading  as  the  obsession  that  less  |)rovince  if  the  geiierons  Regma  c  i,o> 
an  excess  of  exports  over  imiiorts  is  ruinous  en  who  has  donated  a  poplar  to  e  v  e  rv 


Knovi  London  c  cones  the  new;,  that  ( '.  R. 
IlosiMc  r  is  iniere..liiig  all  the  Dukes,  Dm  h- 
esses,  X'i-eonnl;s.  aiul  other  aristoc-rac-.v  cef 
Maytair  in  (.’anadian  cotton  stocks. 


la'ci  he  presided  at  Ihe  .Montreal  Rnghv 
Driiccn'.s  smoking  c-oiic-ert  at  Ihe  Winclsccr. 
ami  Mccnd,-iv  foiiml  him  lelling  the  (’aiia- 
diaii  CInh  aiiont  cliffereiit  eomilr.v  hcclels  he 
had  vi'cilecl. 


to  a  nation.  Roth  doctrine.s  have  an  ele-  seliool  child  in  that  eit.v  lia.;  In 
ment  of  truth  hnl  recinire  (he  use  of  a  great  ~ 

deal  of  common  sense  in  llo’ir  apidieat ion.  I  ccronto  is  rent  asunder  tree 

.X  eompan.v  nianiifaet  iiriiig  a  trade-mark-  eontliet  in  the  municipal  chpartinent 

eel  article  ma.v  spend  millions  of  dollars  in  w  hich  runs  the  H.v dro-Klec  trie  power  clis- 
working  n|)  a  demand  for  that  article  h.v  ti'ihiition.  the  reel-hot  point  ol  that  eontliet 
means  of  aflv ertising.  Is  no  account  to  he  being  whether  the  department  shall  he  run 


wiio  lias  (loiiateci  a  poplar  to  cver.v  ,).  .X.  D  v  v  i.s.  of  i  he  real  estate  tin, i  of  .1.  .\ .  |  ( iahlcerl  wasa  niemlic 
lool  child  in  t  hat  eit.v  lia.i  In  .  wa.v.  Davis  A  ( ’ccin|>a  iiy ,  who  has  re  fni'iiecl  lo  Rriek  ('ci..  ami  wit 

-  Montreal  after  a  live  weeks'  visit  to  Eng- I  was  eonpjenons  in  ic| 

'I'oronto  is  rent  asniider  freon  c  lol  to  end  >'‘1”"'' '  •*  t’l'a'liial  im|>rov  ement  c  \  jcleiil  of  the  latter  eompanv 

....  ,  .  I,  .  I  1  in  the  moiie.v  silciatioii  over  lliere. 


ristoerae.V  cef'  I’vri,  (ivi.lHllcr  ha.  been  eleeled  lo  111' 
toc'ks.  1  hoard  ol  the  Naticimil  Rriek  ('cc,.  sm-ec  ccliiig 

iC.  Iv.  X\  hiieheaci  who  ha:,  retirecl.  Mr. 
e  tin, I  of  .1.  A.  j  (ialiherl  was  a  niemher  cef  the  ohl  Lajerairie 
rc  tni'iiecl  lo^  Rriek  ('e..  ami  with  'I'hos  Treiiholme 
visit  to  I'yug- I  was  eempienons  in  cepposing  the  abolition 


taken  of  that  dearl.v-aeciiiired  goodwill  i  n  M’.v  a  (  at  liolic  or  a  I’roleslant .  ,\  ncl  t  his  is  t  he  i  ;i  ml  cieelarc 


estimating  Ihe  assets  of  the  eompan.v  for 
the  purpose,  sa.v.  of  a  re-ca pit ali/.at icen'.’  ,X 
tracling  eompany  ma.v  spend  eiionnons  sniiis 
in  oiieiiing  up  eonneelioiis  anil  establishing 


'teci  for  another  S2I. (, (Hi, t, (to  health  resort 


.loiiN  Kindi  vv  e.ime  hack  from  .Xtlantic 
('il  v  after  one  week's  sla.v  .  He  sa.v  s  that 
all  the  .Montrealers  down  there  are  eoiii- 
|)laining  of  the  eedd  iinseasomihh'  weather 
and  declares  that  .Xlonire.d  itself  is  a  belter 
heallli  resort  this  spring  than  the  lovvn 


plunge  into  public  ownership  cef  ntililie,;! 


where  (he  rolling 


...  .Xi'Koi  os  OK  THE  I  sri  M.vi  Es.  linaneial  ami 

lliere  is  not  a  city  in  (  anacia  ni  which  ph.v.sic-al,  of  Ihe  Cedars  Rapids  I’ccvver  and 


( ’.  .1.  M<  ('(  Vic;  has  eoiiceii, rated  a  great 
(cm  .Xtlantic  cjeal  of  his  energie;;  upon  hnihling  ntc  iiidn  - 
le  s;i_v  s  that  (rial  Shei  hrooke  ami  has  .mceecled  in  me 
re  are  com-  small  degree.  He  h;ts  been  instrnmeiital  in 
hh'  weallier  I  bringing  mimher  cef  new  com p;i nies  iiilci 
Il  is  a  heller  that  eilv,  will,  resnils  favorahle  In  She  r- 
Ihe  IccvvM  hi'cioke  aiicl  ihe  street  I'.'iilwa.v  aiicl  lighting  j 
1'“'"-  I  s.vsiem  which  he  in'aeiicall.v  ceperates.  j 

linaneial  ami  .X.vionc,  i  hose  w  ho  will  he  present  at  Ihe^ 
;  I’ccwcr  anci  eereiniciiies  alleinlant  on  (he  c-oniniemc- 


l.iisiness  in  new  areas,  where  the  prolit.  of  tl'c'''’  are  enongli  houses  t  his  .smiiig  to  a.- |  .M;' n 'dacl  iiring  Com  pjm.v's  developmeii  I .  i  I  metil  of  the  local  hasehall  sea.scn,  next 

the  earlv  days  of  operal ion  are  eaten  up  l.v  •'“■»'»<><lale  the  i.eople  who  are  looking  '“r  i  I.VcIlvTul,'''' n'm.raRin  '  .'mc.ng  ■el,gim...m,e  n'Vi'"'?  l'"''l'Si"l 

,  ,11  ,  ,1  places, o  live-  and  vet  there  are  erilic's  whc.  *'■1".'’'"'.'  r*  l"ii.ciiccn,  .iiiiong  eiigiiieei  mg  noticed  I- red  Rarlow,  (.eorge  !•  ;nrhaij  ks. 

(he  expenses,  and  may  therehy  gel  the  I '  ciii.  swi,,,  classes,  ol  never  snrpa.ssmg  his  estimate  cef  ( iordoii  Cushing.  End  Shaughnessv  XXalter 

lion's  share  of  the  patronage  of  those  dis-  'ht"klha,  t  Ills  country  is  spending  iiicniey  cost  or  lime  rec|nirec|  feer  . . .  .X.s  a  Lnker.  Rob  .Xiac- Donga  II.  Chal.  .Stephens 

iriets  in  their  particular  line  of  hiisimss;  ''.ofast.  A  hundred  million  dollars  ndghl  'natter  ol  tact,  his  e.sinnales  have  always  and  (of  eonrse)  Mnrra.v  XX'illia iiis. 

the  resiiltiiiL-'  'isse,  is  nothing  in  the  world  (^1"’"'  ""  housing  in  Canada  within  a  ht'en  under  tlie  aeln.'il  c-os|.  Con  I  raelors  ,  ,,  ,,  ,  , 

t  IH  usiMiniL  as.N( !  is  iiouiin^  in  i  lu  \M)im  ....  «u<l  l>usnH*ss  mm  p‘m*rallv,  nleasr  Mkkkkh  would  ho  ihoro  loo,  onl\ 

hut  goodwill,  hnl  has  il  no  value'.’  year  or  ,  wo  wit  h  a  certain  prospect  ol  good  -  - :  he's  over  in  England  walc-hing  I  he  erickeiers 

'I’lc.  Ic.crieal  e. mr.se  I'c.r  the  iiiveslc.c  ii.  returns.  _  XX  .  1  .  D  R  III  E  X  ll.'l  s  ret  nriied  I  o  M  oil  ( I'ea  I  drink  lea. 


The  logical  conr.se  for  the  inveslccr  in 
examining  the  pros|)eelus  of  a  n»>vv  llolalion 
or  the  halanee-sheel  of  an  existing  c-ori)ora- 
iicni,  is  not  to  sweep  awa.v  all  claims  for  a 
cash  value  for  goodwill,  hut  to  imiuire 
whether  the  valuation  assigmd  to  it  is  just. 
It  is  (piite  obvious  that  no  goodwill  e;ni 
l>eaj-  quile  llie  same  value  in  relation  to  the 
prolits  earned  h.v  it  as  a  “real”  asset  would 
hear,  heeaiisi'  no  goodwill  can  he  c|iii1e  as 
safe  ami  im (lerishahle  as  a  real  asset  pro¬ 
perly  insured  and  |)roperly  maintained.  On 
Ihe  oilier  hand,  some  kinds  of  goodwill  are 


A  new  hlac'k  fox  company  is  otVeiing 
slock  lo  the  Montreal  pnhlie,  .'iml'  while  it 
has  several  excellent  black  foxes  we  chi  not 


.1.  R.  .Meekeh  would  he  there  loo.  oiilv 
he's  ov  er  in  England  walc-hing  I  he  erickeiers 
,  drink  le.'i.  i 

after  a  ten  vyeeks  v.-o-aiion  ju  Eiiro|ie,  with  !  -  - - 

a  side  trip  into  Alric.'i  whieh  look  him  loi  Tm;  Consvin  Ci.i  a,  founded  hv  the  late 
Algiers.  Mr  (»  Rrien  looks  wonderfully  . I.  |>.  .XIorgaii.  had  a  soniewhal  (-lassv  list 
well  tor  the  holiday  and  declares  the  The  of  charter  menihers.  There  were  tweive  of 


has  si'vural  •'Xi'clleiil  hla**k  lo.xcs  wc  thi  not  ;  l''iNANri.\L  is  m»w  llm  only  paper  to  !  them.  'I’liis  is  tlit 

not  ice  an.v  indication  of  its  liaving  a  eon  fra  cl  Europe  which  is  wort  h  a  ( 'ana-  |  Chaniicev  M.  Depe 

vvilh  any  person  who  knows  how  l,,  h-ok  af-  !  '''’"1’'  "'I'k''' .  his  slay  in  Paris,  hcv  XX'illiain  ■Roekefeller. 


do/,en:Mr.  Morgan, 
.  .loseph  II.  Choate, 
XX’illiain  C.  XX’hitiie.v, 


ter  them  The  notion  lliat  a  hhiek  fox  i  *'  *  I  links.  He  sa.v  s  ;  .Set  h  R,  1- reiieli,  I' rank  Sliirgis.  C.  1).  Lanier. 

,  i  r  ,  ;  ^  ^  •'"■'hnr  Pugh  Gorman.  Geii.  Ron- 

lariiiean  he  opera  fed  hy  any  body  who  has  a  knows  heeaiise  he  got  into  each  and  every  |  dino,.  .Senator  Mark  Hanna,  and  .lohii  K. 
jiair  of  foxes,  some  barbed  wire  and  ,'1  fa  veer-  "I  •  I"'"'-  Coweii. 

ahhc  c-limate  is  still  loo  prevalent.  - - 7rir_— — =zr=r 


perly  insured  and  properly  maintained,  Dii  o,,,,  useful,  lliongh  painful.  <  cmsnim  ms,  ami  iiiegeneral  inler- 

the  ol  her  hand,  some  kinds  of  goodwill  are  functions  that  (lit.'  hanks  perfoni)  tl,at  "■"'I'' 1“  Hie  cliekens 

nnich  more  durable  I  lian  ol  hers.  The  gccod-  which  was  pointed  out  by  Sir  Edmund  Hiose  gentlemen  have  liorrovved  all 

will  of  a  wholesale  house  ofieratiiig  in  rural  XX'alker  in  his  evidence,  of  rc  c|im  ing  and  H'M  'hey  think  I  hey  need, 

districts,  where  Ihe  retailer  has  to  depend  industrial  corporations  i..  t!oa,  h,„„i  ,,  j^.  ,,jjrd  to  eensiire  the  eitv  of  Medicine 

ver.v  largely  upon  his  .'ontidenee  in  Ihe  issues  instead  of  carrying  over-drafts.  R„,  undertaking  the  task  of  l.iiilding 

qita  tty  ot  goods  and  latrne.ss  ot  treatment  for  the  increase  of  hondahle  ccli,  among  houses  for  its  inhabitants,  a  great  number 
(.1  the  vv-hole.sal.'r  ta^'s  many  .ve.'irs  tc,  d.>-  Canadian  industrie.s.  due  to  ,  Im  .cnalgama-  whom  are  living  in  lents.  The  eivie 
stroy.  Ihe  goodwill  ol  a  mannlaclnring  tions  and  alliances  of  recent  yea,  .,  he  strain  authorities  admit  that  this  is  properly  the 

eompan.v  ,11  eertaiii  hues  ol  htisinessmay  of  industrial  overdrafls  upon  tlie  1, a, ik  funds  hnsiness  of  i>riva!e  capital  hut  priv.te 

quite  easily  he  far  more  valuable  <1, an  its  at  the  pre.seni  t ime  would  have  hee,,  literally  capital  is  too  hiisv  to  do  it.’  It  is  a  grave 

plant,  and  in  recapitalising  an  estahlislied  ruinous.  that  the!,.  XVeat..rn 


Xikins’  eonstitueiils,  ami  the  general  inter- I  l>oth  the  street  railway  and  the  Toronto 
'sts  ol  (  anadia  it  t  rach'  can  go  |  o  Ihe  cliekeiis  i  Elect  rie  Light  Co.,  or  go  wit  hoii  I  hot  h ;  loi  I 


eoneern  of  this  kind  il  is  perfeetl.v  legitimate 
to  issue  preferred  stoek  in  excess  of  the 


XX'lien  Mr.  .Xikins,  M.P.,  vvas  iict'onned  hv 


value  of  the  real  assets.  In  I  he  case  of  some  Mr.  XX’ilkie  in  the  Banking  ami  Comnieree 
retail  stores  Ihe  real  as.sets  are  insigniticant  Committee  (hat  the  operations  nf  Canadian 


until  those  genii, 'im  n  liave  liorrovved  all  eonsideriiig  that  their  husiiie.ss  js  so  iiilei- ' 
that  Ihe.v  think  I  hey  need.  related  ihal  the  light  eompan.v  would  lose 

I,  is  hard  to  e, 'IIS,,,.,'  th,.  eitv  ,7f  Medicine  '“.'l"’ 

Hat  for  nmh'rtaking  the  task  of  l.nilding  "'“'•""h’hly  rea.sonahle.  The  Toro.,- ^ 

hons,.s  for  its  inhabitants,  a  great  number  .‘'l'  ' Kocs  so  far  as  f.i  wa.l  heeaiise 
of  whom  are  living  in  lents.  The  eivie  ^ 

authorities  admit  tl-at  this  is  properly  the  '  ‘  I  D(;velopn„'nt  (  o.  must  , 

hiEsiness  of  private  capital,  hut  private  J'’  ken  ov,','  loo,  all  hough  goodness  only  ! 
capital  is  too  hii.sy  to  ,|o  it.  I,  is  a  grave  |  two  systems  wonl.l  ge, 

problem  Ihal  Hie.se  XV.'steri.  cities  are  eon- I  ‘  ’ 

fronted  with  in  thes,.  ,lav.s  of  high  inter.'st  t'lr  the  Hydro  .syst,',,,  ; 

rates,  and  we  wish  that  Mime  of  the  ,'riti,'s  U>  s,,i>pLv  ,1  at  pn's.'nt. 

of  their  horrowings  could  .see  the  situation  MEMBER  WIN’NIPECJ  STOCK  EXI’II. 
for  themselves.  Il  is  a  hard  thing  to  see,  Mr.  D.  11.  McDonald,  late  of  Fort  (Jii'- 
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As  is  Indicated  hy  its  title,  the  niithority  upon  the 
linaneial  qucsllon  is: 

THE  FINANCIAL  WORLD 

I.ONDON 

wpEKi.Y.  Etcr.vni.isjiKi)  i.s,s('..  rniCE  5c. 

(Knn'i;i>  iiv  hickbkrt  j.  stkpiikns.) 

S,il>sriielion  lo  Cuiiail.',.  .?I.IHI  per  niiiiiiii),  iiirliulioK 

p.wlMKi'. 

“NriTFS  A\P  COXTMi;\r.S  (VK  THK  WEEK." 
haii.vv.vv.s,  nvNiviNt;.  iN.si  iiANci':.  .snit>- 
J’l.NC..  MIMNti.  AN'IV  AI.I,  I  lNAN'tMAt,  SUH- 
.iKcr.s  itKcfi.Aui.v  i)|.;ai.i'  with. 

Full  C'umparutive  Slock  anil  Share  Price  IJat. 
C'<irr,'spon<lciicc  from  relialilc  iiKcnta  in  all  llie  norlil'B 
tinancial  ccn(r<>s. 

lllCAn  (TFI'ICK  :  -  hit  Disliops^Hte,  Iiondon, 


Mr.  D.  11.  McDonald,  late  of  Fort  (,>ii  - 
.•Xi>pel|,'.  Sask.,  has  heen  elected  a  meiiiher  of 


in  eomparison  with  the  goodwill  value,  as  hanks  al>ro;id  led  to  the  opening  in,  of  ra,  e  xt  r-  ;  ,  ii...  i.  .  *  •  .Xone C  S.-oik  lia«  l,o,.,i  oi..,.,,„i 

...  .  ,  ,  ,  ,  '  as  Medu'ine  Hal  h;,s  seen,  important  in-  nas  oeen  eleet,',l 

has  heen  strikingly  shown  in  the  ease  of  the  routes  and  •  he  general  advaniiige  o)  Cana-  ,  .  •  .  i  ■  i  •  ■  Hie  XXiniiipeg  Slock  Exehaiic-e 

^  .  „  ,  '  diistries  turned  away  siiiiiilv  hcause  llieir  - 1— = — -  ^ 

XXoolvvorlh  stores.  dian  maiinlH, 'lures  and  farmers  .'i liroad  he  i  ii  .  >  i  '  . 

1  1  •  ,  .  1  11.  r„,  c,i  1,  ,  .  einployees  could  not  he  housed.  ...  ... 

lioodvvill  IS  parlieularly  importani  and  replied:  I  he  j)ur))Ose  ot  Ihe  R.mk  .Xc(  is  (o  _ _ _ _  the  Pinanci.d  Times  i,s  printed  n 

valuable  in  the  ease  of  Canadian  businesses,  provide  hanking  facilities,  iiol  to  open  up  Some  ok  the  Toronto  papers  are  tremen-  Hraig  Rircet.  Monti 

because  of  the  importance  of  being  well  trude  routes.”  Banking  faeilities,  in  Mr.  dously  indignant  over  the  demand  of  Sir  panyl  Lmiited* 

established  in  a  field  in  which  the  prospects  Aikins’  view,  evidently  means  loans  to  Mr.  VVilliaui  Mackenzie  that  the  city  buy  President.  ’  ' 


The  Financial  Times  is  printed  and  published  , 
at  '275  Craig  Street.  Montreal,  by  The 
Monire.al  Financial  Times  Publishing  Com-  I 
pany,  Liniiteil,  Montreal.  T.  K.  Dickinson.  ' 
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$1,500,000 

$1,400,000 


Ar  rs  ASKXKC'IITOR  ANUTRl  STFK  lINDKR  M  ILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTERE.ST  ON  CIl^iRANTEED  INVESTMENTS. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  26,  1913. 

NATIONAL  BRICK  BANK  STATEMENT  '  ” 
•  CO.  ISSUES  FIRST  SHOWS  BETTERMENT 
I  ANNUAL  REPORT  IN  THHESERVES 

1  Net  Profits  for  Year  Were  $255,196  Banks  Have  20  Millions  More  of 


!VIONTREAL  DIRECTORS 

H.  B.  VVAIiKER  K.  W.  MOL.SON 

\VM.  M<  MAKTEU  T.  H.  MA('AITLAY 

H.  J.  FULLER  W.  M.  BIKKS 

OFFIC  ES  , 

National  Trust  Building 


153  ST.  JA.MES  STREET. 


PERCIVAL  MOLSON,  Manager 


Toronto  Paper  Mfg.  Company,  Limited 

CORNWALL,  ONTARIO. 

RESOURCE  AND  LIABILITY  STATEMENT  ' 

Seven  Months'  Broken  Period  Ending  Finaneial  Year,  March  Slat,  1913. 


Equivalent  to  12.75  Per  Cent.  Funds  From  the  Public  Than  a 
on  Capital  Stock— First  Year’s  Month  Ago,  But  a  Considerable 
Operations  Very  Successful  Part  of  This  Seems  to  be  New 
Fixed  Charges  Will  be  Slightly  |  English  Money  in  Transit  for 
Higher  Increased  Output  Pre-  ('anadian  Flotations  —  Current 
dieted.  Loans  Still  Soaring. 

The  first  annual  iiH’dinc  "f  flip  National  'I'lii  Man  li  .‘{I  Laiik  slat'  iii'  iil.  wliicli 
Brick  Company  of  Laprairie,  held  I  his  week,  appc.n-s  in  lull  i?i  anollicr  column,  shows 
marked  the  close  of  a  v*‘ry  successful  year  vir.\  satisfactory  improxement  in  almost 
of  operation.  The  ofliiual  reptu't  presented  e\  cr\  respect.  'I'lii're  is  nearly  S  '  .j  millions 
at  the  ineelini;  to  the  sliareliulders  was  a  |  of  increase  in  the  ciirrcnl  loatis,  coni iiiiiii)}: 
most  siitisfactory  documetit.  Net  profits  tin  upward  suiirint:  of  that  item  of  liiisincsi?  , 


The  Mareh  .‘{I  hank  slateinent.  which 
appe.irs  in  lull  in  another  column,  shows 
vcr.x  satisfactory  improxement  in  almost 


I  carried  forxvard  from  the  year's  opei 
j  ation,  after  proxiilinc  lumd  interest,  i 


xxhieh  lias  heen  coinc;  on  for  matix  months 
pa  .1  lint  t  he  funds  ohta'ned  from  t  In  pnldic 


mounted  to  This  sum  xvonid  for 

naturally  he  reduced  hx  the  !■  ,  per  ernl.  i 


ryiiiK  on  this  hui.iiiess  shoxx 
of  ‘JD  millions  of  didl.'ir.,  h; 


dfslarx'd  to  sharetiohh'rs  out  of  I  he  earniiips  ' '  r,x  lumd  .omc  marpin  to  po  into  the  lonp- 
for  I  he  year.  Inasmuch  as  t  he  capital  stoi-k  o'  plee|ei|  dcparlmrnf  of  ca;  It  and  prompt  rc- 


amounted  to  the  I  per  cent 


Scxeral  millions  of  I  he  pri  -enl  hohl- 


xvould  r,'pre.«rnt  .f'J.'i.tHlO,  so  that  after  (  his  '"n:  ■  |'l  I  he  luinksare  umloii  hi  edl.x  leni  porarx  . 


ASSETS. 

Capital  Ash. In  i 

Land,  buildings,  puxvpr 

rights,  gnodxvili.  rtr  .♦’slU.3U0.U0 
Machiner.v.  I(m)Is  and 

fixtures.  .  :tSB.8sr>  4fi 

Improvement  account  ;t.4Hn.L'4 


LIARILITiE.S. 
4  apital  l.iabiliti.N  t 

Caiiital  Slock 

Bonds  .  Sonoti 


payment  is  deducted  from  the  .surplus  for 
the  xcar.thc  8<’tual  amount  to  Ite  carried 
forxvard  is  S'JXO.  tPtl. 

The  slatetiienl  of  profit  aiul  lo.ss  slioxxs 
the  folloxvinp; 

Gross  eariiinps  .  .fdOh.Tod.Wd 

Le.ss  e.xpcnsofi  .  l-t.TOS.tlli 


C'lirrent  AaflefN  , 

Raxv  material,  etc. 
Hills  Receivalili’ 
•Xccount  ,s  Recci  va  hie 
I'nexpirrd  Insurance 

Cash  in  Hanks . 

Cash  on  Hand  . 

Organization  Exp's. 


f  tto.ttio  7!t 
■'7.S.'X2  K4 
7.'i.i;i2  !MI 
I.«n.'e:t2 
4.7.4:f.>  Itt 
22|e, 


Correot  l.ialiilitieN  i 

Hills  Payalile 
.\ccounth  I’a.valili' 

Insurance  Hesirve  .  .  . 
Ocpreiial  ion  Reserve 
rrofll  A  Loss  Halaiict> 


»7.".(i.oun.(»o 
AOU  (lot)  tio 

— - — —  81  (HKt.OU  , 


Dix  ideiids  on  old  La- 

prairie  stock  ?.'5i'i..'i7<l.Hfl 

Bond  interest  IKI.  1P7.1<I 


irplus  . . n  i'imp  of  payments  on  :ll•count  of  the 

V  carried  rcieut  flotations  in  I.<oi)don  and  i  l.cwhcre. 

iioxx  oil  ilicir  XX  ay  to  fht'  horroxvi  r  or  held 
i.ss  shoxxs  h.iiik  by  the  liorroxx ei  ■,  until  rc((uired. 

'I'hi  ■  e|a.,  of  holdinp  hits  not  liceu  lu’eaeiil 
'K'l  7o4  9d  •■  '‘  I'al  months,  for  llu'  cwcllent  reason 

l-lVt’iS  (iii  there  haxf  hccii  no  llolalioiis.  so  Ihtil 

1 ' _  the  apiiarcnt  shriiiktipc  of  l•^■;,l•rxcs  diiriiip 

"it  '•(!;{ ‘’7  bi"iillis  max  not  haxi'  been  socxiemuxe 

!is  it  •  I  iiicil  ill  comparison  xxiih  moiilli.. 
XX  III  11  the  iiilloxx  from  (ileal  Britain  xva.s 
lucii  x  sicaily. 


»  1.IK7  tu 

40  S4;i  utt 


42.030  m  ,  . 

o.s.ri  '  The  carninps  for  th< 
100.113(10  1 2 -'4  per  fcnt.  on  tin 


-  1  ^l).  ( l>( .  1  (1  Deiniiiitl  DopttsBs  Rise. 

I'hi  17  hulk  of  the  iiicrca.sc  is  in  the 

item  of  dcinaud  dctiosits  in  Cauada.  and 
x  car  xxeri'  c(jU!ii  to  ,i,,||,,|,,s  |  h,.  result  of  l•ollcclions  of  trade 
ca)ittal  slock,  aiul  a, .counts  ami  of  the  transfer  of  British  fiiiids 


“  '  '  f  1-  ■  1  "I  accounts  amt  ol  t  he  traiisicr  ol  I'iritisli  tiimls 

alter  payment  of  dix  idendo  P  i  per  cent .,  t„tl . .  of  the  Canadian  l.orrow.r,  Th. 

declarc.l  '','1“, I' ''V'”'  '.W'  ib''f<'asc  is  ahoul  S  uulliou  dollars,  the  dc- 

amoiintinp  to  f2.),tMKI,  . . |ual  to  II  h, 

now  1  ot.'illiiii*'  7.'»7  Onn  ’Pilin' 


241.  201;  ."lO 
7 AHA  l‘» 


4  (Ml  I  I  l.tnliUtly 

h’ucri V alilf  liiMiMiiiud 


PROFIT  AND  LOSS  STATPIMENT 


By  I’rofils  for  the  period . 

LKss:--Bond  Interest  paid  iiiid  accrued 


Net  I’rolits . 

Lkss:  - 

Dixidcnds  Nos.  I  .-iiid  2  . 

Directors'  Fees . 

Writton  otT  OrKuiiizatioii  Expenses,  etc 


■'5iKO.ti7.'!.'22 

I7,.'»H().()(» 


.'?12,.'((MI.(M) 

2.(i;{.’).tt7 


III  our  (ipiiiioii  llic  biregoiiig  stiilcmciil  of  Rcsoiiri-cs  ami  Liu liilil ics  ami  I’rolll  A  Loss  c.irrccll.v 
set  forlli  llic  results  of  the  Company's  operations  for  llic  seven  monllis  ending  Marcli  3lsl.  1013.  (Iirokcii 
period  of  llic  Kinaiicial  year)  and  the  Comiiaiiy  s  alfairs  as  sliowii  liy  llic  Hooks  of  .\ccouiil  on  (lie  31st 
M  irch.  1013.  All  of  our  i'c<|uircmcnts  us  Auditur.s  liuvc  liccii  complied  xxitli 


Cornxvall.  Ontario  .\pril  17lh.  1013. 


(Sigiicdl,  P  S.  ROSS  A  SO.N'S. 

<  liarlcnsi  .\ccoiuitaiil 


RAILWAY  EARNINGS. 

Messfs.  Erickson,  Perkins  A  Co.,  of 
Toronto,  ('stimale  tlie  net  ciriiintfs  of  Ciin- 
adian  Pacitic  Hailxvay  to  shoxv  for  the  cur¬ 
rent  year  l!t.t»7  per  eeiit.  'I’his  is  hasmi  on 
an  eiptht  month's  shoxvinp;. 


BANKS  DECLARE  BONUS. 

Blink  of  Montroiii  iind  Bank  of  f'oni- 
iiicrrr  .M  nkf*  Exlrn  Dlsfrihiifioiis 
,*f  One  IVr  Onf. 


I  per  cent.  . 

I  Bespecting:  the  ilcm  showing  dixidend 
I  paid  on  the  old  Lapi-tiiric  sloi'k,  it  should 
0  (Tiai  00  i  "'  reimmiheretl  that  the  National  Brick 
'  Company  of  Liipr.-dric.  xxhieh  xvas  organ¬ 
ized  over  a  yejir  ago  hy  .\lr.  .1.  N.  Grecn- 
-  ..jjj  7*  i  shields,  K.C.,  iicipiircd  control  of  the  Lii- 
'  prairie  Brick  Co.,  hut  all  the  sloidx  was  not 
:  taken  in  for  cxehiinge.  a  iioiiihcr  of  the  old 
!  shareholders  hax  ing  held  out  for  a  period. 

;  Their  shares  xvere  entitled  to  dix  idcmls,  and 
the  snm  mentioned  in  the  pndil  tind  ins 
I  account  yvas  |)aid  out.  The  hmid  iiitcrcsi 
xvas  much  h'ss  than  it  xxill  he  in  the  future. 
'  The  total  hoii'Is  issued  :it  the  present  time 
amounts  to  .'{P.t.lOO.  the  inicn'st  of  xx  iiitdi 
!?(i..!.  17d.2‘2  ;  a t  ti  per  cent,  xvould  he  SLifi.l  lti.  This  is 
i  hut  •Sl'2..''i7!t  more  tludi  the  liond  interest 
paid  |>lus  the  dixidend  and  the  hond  interest 
plus  the  Liiitrairie  sloidx  dixidend  shoxx  ii  in 
the  iihox'c  siaiemcnt.  .\s  the  Litpi'iiiiic 
slock  has  noxv  heen  taken  in.  the  idiargc  in- 

_ _  eluded  ill  the  above  sliltcmcut  of  protit  iilld 

•137  i  ’  *’*'  •••'eessary  in  the  future, 

Coniiisiny  in  Strong  Posit  ion 
.\  good  slioxviiig  is  imide  hx  the  filet  that 
Mli-cclly  the  ilsselS  ill  cilsh,  hills  illld  aeeouilts  re- 
(lirukcii  jeeivahle  and  stock  on  hiind.  together  xxith 
llic  3 1st  1  tii'expired  insurance,  iiiiiouiit  to  Sdh'.t.dSd 
I  against  eiirn  nt  liahililies  in  aceoiiiits  pay- 
!  iilde  and  interest  on  bonds  for  S7.‘(..7'.ii).  so 
!  I  hill  the  li(|uid  assets  exceed  the  liiihililies 
taiils  j  by  J!;2'.K{.7S7.  xvhiidi  shoxx s  t  hat  I  he  ( 'ompiiiix 
I  is  in  a  strong  position  xvilli  respect  to  work- 
“  j  ing  ciipilal. 

iTo  I  Eiieouraging  iis  :ire  I  lie  first  year’s  opera- 


im•rease  is  about  S  million  dollars,  the  de¬ 
posits  now  lotalliiig  .'<l).')7.7.‘i7.(l(lO.  Time 
deposits  ari'  si  !i  I  ioiiary .  Deposits  iihroiid 
shoxx  an  iiierease  of  (>  iiiillioiis.  to  a  present 
totiil  of  S!I7. Shit, 00(1  ( XX  hich.  it  may  he  noted, 
has  oiilx  •'>;!S,'27S.O(KI  of  term  loiins  iihroiKl 
ilgiliti'l  ill.  Deposits  by  the  xiirious  (iox- 
ern meiif  s  iire  it p  millions,  and  note  eireula- 
tiuii  iiiiotlier  millions;  it  is  xxiirl,h  uolleiug 
that  many  of  the  hanks  litixc  been  exiremeix 
close  to  their  eiri'iilat ion  limit,  notxxiih- 
standing  that  this  is  supi>osed  to  he  a  xerx 
<iuiel  moiilh;  noxv  that  the  elTorl  iiixidved 

in  curtailing  eireuliilioii  to  . . apital  limit 

at  I  he  cluse  of  I  he  exeess-issiie  [leriod  is  over, 
the  demand  for  eiirreiiey  seems  to  he  draxv- 
iiig  the  notes  out  tigaiii.  The  only  important 
decreiise  in  ohiigat ions  is  in  the  amounts  due 
in  (Iretit  Britiiin  iiiid  ahroad.  of  2  and  1  ‘ 
millions  respect  ixely. 

WIktc  (loe.s. 

.\s  already  staled.  S '  luillions  of  the 
increased  funds  hiive  gone  into  enrreni 
linsilless  ill  Camilla.  Ctisli  reserxes  are  bet¬ 
tered  by  I  I millions.  Foreign  reserxes  are 
bettered  liv  d  lllillious.  not  ilieindillg  the 
d  lllillious  decrease  in  our  eoiiiiler-oldiga- 
lioiis  abroad.  .M iseella iieoiis  assets  are  in¬ 
creased  by  a  million,  and  aiiollier  million  or 
txxogoes  into  slililll  items,  xvhile  the  balaiiee 

is  . . milled  for  by  an  iiierease  of  ,S  iiiillions 

in  "Holes  and  e|ie(|iies  of  ol  her  banks"  an 
item  XX  llieli  so  far  :is  I  he  notes  are  eoneerned 
olVsels  a  eorrespoiidiiig  :iiiioniil  of  note 
liability. 

There  is  a  marked  elia  iige  in  I  he  iia  I  nre  of 
the  foreign  rescrxe.s,  line  ehietly  to  tile  tle- 


tions  of  the  eompany.  111.  oiiilo'ok  for  ,  p.C 'i'-b  of  <  h.'  Man  k  ..f  Alont  real^  transfer, 'ing 


The  I'arnings  <if 
.-.impute  a.s  folloxvs: 

.Ameri.-aii  roads  llu-y 

Earm-.i  Divi-  Imli- 
8  mos.  dend  <-al<-d 
per  paid  p.-r  an. 

cent.  p.  e.  p. 

Atlantic  C.  Line. .  .  . 

11  .">0 

0 

,s  1*4 

Atchison . 

7  (*('. 

7 

10  .71* 

Balt .  ami  Oiiio . 

7  (*3 

0 

10  .7  4 

Canadian  I’a.-ific 

1:;  11 

10 

11*07 

St .  I’aul . 

7  81* 

11  84 

Chesapeake . 

4  11* 

.V 

(1  ‘21* 

Great  Northern . 

1*  71* 

7 

14  (11* 

Erie . 

1  1*7 

0 

2  l*<i 

Illinois  Central. 

4  :,A 

7 

<1  .SO 

Louisville . 

1*  ID 

7 

13  71* 

Lehigh  Valley . 

10  02 

K* 

1.7  03 

Soo  Ijine . 

II  1*1* 

7 

17  1*1* 

Miss.  I’acifii- 

1  •2(* 

0 

1  .30 

Norfolk 

7  .'iS 

It 

II  37 

North..  I’a.-ifi.-, 

0  71 

7 

10  07 

Ix.-adiiig. . 

14  13 

0 

21  lit 

Soiilii.  Fa.-ific . 

7  10 

(t 

10  0.7 

Soulli.  Bailxvav . 

2  87 

0 

4  30 

I’nion  F’a.-ific . 

11  4!* 

10 

17  '2  4 

of  One  IV.-  Onl.  i''’"’','""-  /‘’"'’i"'  '‘r  ''' 

I  hriek.  rills,  ildded  to  I  he  sixl  y -lour  million 
In  addition  to  deelariiig  their  regular  i  | nriied  out  hv  the  Laprairie  plant,  gixes  a 


qnartcrlv  dividend  payments  of  2'-,  p,.r  ■  total  of  oiio  hundred  and  lour  million  brick  .  ^  .  4ioii  tco 

eent.  the  Bank  of  Montreal  and  the  Can-  j  j, '’o,,  j,  .  .V2h.  and  i„  Ibc  uiber  it 

adtan  Bank  of  f  ommen-e  haxe  each  »ii- I  muted  that  the  total  output  of  llu  plant:,  '“',1.1 . was  as  liiglmmH  I ... 

notineeil  an  extra  disiriluition  to  share-  |  of  the  company  for  tin-  (iresi-ui  year  xxill  Tor  Mayli. 

holders,  of  olio  per  coni,  in  lh«>  form  of  a  ,  amount  to  not  less  lliaii  oiu-  hundred  ami 
honiis  In  each  caso.  this  Ixmus  coincides  i  niillion 

with  the  end  of  a  half-vear's  operations:  I  .  ‘>r(lersreoe,y,.dalnady  tl,ts  yearar.  lar 
the  .second  quarter  for  Ihe'Bank  of  Montreal  !  a '  an.-c  of  hose  on  hand  at  the  .-orres- 
ends  on  April  dltlh,  while  the  Bank  of  Com-  bonding  .  ale  ol  last  year.  I  he  .  ompai.v  r. 

merce  eloU  its  s.-.-.m.l  q.tarter  a  month  'W:''’''-';  i  "  ,  ' 

*  flulivrrU's.  I  hat  I  h*'  nit  in*  oiiiput  ol  ihc 

This  a.  tion  i.s  in  hue  with  the  policies  set  i 'T"  ''''a'l''.'  !"'  I'' 

bv  thrs-e  bank.s  in  I!tr2.  when  I  xx  o  bon.lse.s  bs  n-'f  <biY'>"n'-l.  Bu.l-  .u;;  ..pera 

rJ  4., ,4^  rlic #4.  •  tu»ns  in  thu  \innit>  ol  Montr^v’il.  u  n  ugI1 


ioomiim  vrar  is  vot  inon-  prouiisinj:.  Tin-  InoiM  hr  I  mini! 

i  new  plant  at  D-  lsou  .1  unct ion  xvas  operat ing  'nlo  the  .-al  h.ans  ••''•t'-.'.d  I 

I  foral.out  sev.-n  monlhsof  llu-  v.-ar.  N.-v.-i-  l'"■';>^:n  c.'.li  loans  an- 

ilhcless.  it  had  at,  output  of  lorix  milli.m  V'",'  '"b'lur  I  ha  n  in  l•.■brua,•y.  but  I  he  m-l 
is.  . .  to  I  he  sixl  v-four  million  '■'•laii.-c  ol  lor.  igii  reserves  is  only  iiiil- 

l,v  llu-  Laprairi.-  I'.laul.  gives  a  '  1'=; V  c'"  ''!"  ^ ^ 

I  l.'..n,li-..,l  I'.iiir  ...illimi  l.i  iel,  .2(>agaiu-l  IS  I  I . M ',t,( I, .( ..  I II  .1  a  II  iia r.v  I  lii-i 


Till'  ■  llief  changes  ill  till-  ,1  a  I  eliu  II I  flOlU 


honiis  In  each  case,  this  Ixmus  eoin.-ides 
xvith  the  end  .if  a  half-year's  operations: 


meree  closes  its  s.'eond  (juarter  a  month 
later. 

This  a.  tion  i.s  in  line  xx  ith  the  policies  set 
Itv  these  bank.s  in  I'.tr2.  xx  hen  I  xvo  bon.ises 


2:  i  of  one  per  cent,  each  xvere  distribute.!  b.  i  "!  "V:  r'  "'"-' 

the  Bank  of  Montreal  shareholders,  in  .lune  •'"Y'  "',  "  ‘'V.’'  .  V.'.  i  IV 

December  bringing  I  he  total  pavmenls  "*1*.  ". 

'  !  '  for  the  v.-ar  to  twelxe  rx-r  eent.  The  Bank  V"''''.  i"""'' 


of  Commer.-e.  In  a.Idilioii  to  a  yearly  dix  i- 
•  l.-nd  of  Icti  per  <-eni.  made  one  extra  distri- 
Imlioii  ill  De.-emher  last . 

B.r.  FiM’KERS 


Union  Baeifie..'.  II  41*  10  17  24  It  s.-ems  pr.diahle  now  that  dislributi.iii  ;  ’.la  iii.-s  VV.  b 

- -  of  I h.>  large  surplus  ol  lli*-  British  Columliia  Wilson,  .lohii  M.-K.  ri 

DOHERTY  AGAIN  CONTROL TDLEDO  ^  Assoeialioii  will  '•«'  •’t"’'.'"'''  Faul  Galib.-rt. 

i>Aii%4*Ax*w  ‘  pDst  ponril,  sa  VS  thr  loroiito  (liohr.  New  . 

RAILWAIS.  n-gulalious  r.-.-,-nlly  hroughi  into  by  :  ,, 

By  order  .»f  Fed.-ral  .liidge  Killils  th.-  the  British  Uolumliia  (Jov.-rnment  r.-spe.-l-  The  statement  ol 

Fiarion-Smilh  fa.-tion  of  the  Tol.-do  l{ys.  &  ing  (ishing  vessels  are  expected  to  haxe  a  as  follo",s: 

I>igh*  Co.,  has  been  ousted  fr.im  eonirol  of  <-ertjiin  .-fVe.-l  on  th.-  profits  of  th.-  I’a.-kers  Lixh 

the  properly,  and  Frank  B.  Coal.-s.  presi- ,  .\ss(x-iation.  Wh.-lhcr  the  profits  xxill  lx-  A. -eounis  payable. .  . 
dent  and  the  otticers  and  directors  eh-.-l.-d  m.lT.-eled  al  i.li  seriously  remains  to  lx-  seen  :  A.-.-ru.-d  liil.-resl  on 
early  last  week,  hy  the  IF.  Fy.  F)oherty-  and  a.-.-ordingly  th(<  management  of  the  Bomis  outstanding 


the  huil.litig  op. -ra  I  ions  alr.-ady  planiud. 

Altogether  the  oulhxik  for  tin-  .-oiiipaiiy 
is  X  f-ry  eiu-oiiraging. 

The  <-lei-lion  of  llu-  board  of  dii.clors 
resulted  as  folloxvs:  .1.  N.  Gi'.-.-ii -liii  Ids.  |u-e- 
sideiit ;  lion.  Fxob.-rl  Maekay,  \u-e-piesi- 
delil  ;  .laim-s  V\  .  I’yke,  Fyl.-('ol.  I-).  W. 
Wilson,  .lohii  iM.-Kergoxv,  Williaui  Ly  all  and 
F’aul  (iaiibei-t. 

Griiernl  .Sin  I 

'F'lie  slalemelit  of  assets  and  li.-ibililii  is 


Li  X  HI  i.iTi  i;s 

A<-couiiis  payable...  .SI7,(ilS.7b 


tiiat  id  l-'<  Ill'll, -irx 

are  a  ,  Inlloxx  . 

,7|ar.  .•;i. 

K.  1..  L's. 

( 'a  pit  al  paid 

.41  10.31(1.  |..(. 

■?i  i....s:’o,;:io 

Iv'c.t 

|(i,',q(.ii  lUl 

107... 1  1,10.7 

Ll  MU  1  M  1 1 

( 'ir.  Illation 

10. ’.2(1’."  17 

It7.'2ii0,7i;‘. 

1  tom.  ( iox  1 

i'.». 

7. 1"l■.3  10 

I’i'o  vim  e  ■. 

'-'O.iioi .  101 

1  *•  maud  <l‘  J). 

:;.it . t .*»*  u..!* 

;;  111. i.(,|.. Slid 

'I'ime  d<  p. 

i::i.,(is 

o;)d.4o;,,,i8 

l-'oi'i  ign  d.-].. 

'.(,  ..stilt.:;.  13 

HI  ,,Mi,S,.S.S0 

1  *111-  ill  U  K. 

III  /I*;;. 021 

I2.SS  |..',(I0 

1  III.-  a ludad . 

.s.;;(i... 011.7 

i».st:.M_'l 

'I'olal  lial. 

1.27'.'. '.'IS.. '.sit 

.2.72.2011,1181 

( 'asli . 

Bank  notes  A 

'i::.i,..(.3..,.si 

I '28.(1.811.78.7 

.-li.-qu.-.;  . 

Dll.'  Iiv  ollii-i 

l.ssi 

.77.i07.8dl 

liaiiks  . 

1  ...(i.s 

7.8(1::, (12.7 

Dill-  from  1  .  K  , . 

1.  17  1,1  S2 

I7.li.78.070 

1  >1..'  fr.  al.rd 

2::. 11(0. 1127 

'20.217.8.80 

( 'aiiada  .-all. 

70, 73 1.0;  111 

7 1,280. 7111* 

Foreign  (-all. 

111'., 227. 1127 

11.7, '2211.  107 

Canaila  i-m-i-iiil 

Slid. .713,  I  10 

882,1  12,720 

l-'oi  'n  .-uir.  iit 

;;.s.‘J77.*i72 

37. 07:!. 7118 

'i'ot  a  1  ass.'l  s. .  .  . 

..71  t..7I2..7'2:{  1 

.b.M,.7.7;!,l  18 

early  last  week,  by  the  IF.  Fy.  F).dierty-  and  a.-.-ordingly  th(<  management  of  the 
Co.  interests  hav.*  taken  possession  of  the  ;  ass.x-ialioti  has  deeiiH-d  it  wise  to  proi-ced 
properly.  _  xvith  .-aution  for  th.-  pr.-bciit  season.  Fn 

.Fudge  Killils  issii.-d  at  emporary  iiijune-  i  the  meantim.-  pr.-iiaralions  are  lieing  made 


tion  r.-laining  the  Smilh-.MIen  inl.-resis. 
elTeetive  until  further  order  of  the  .-ourt. 


for  the  big  quadrennial  run  of  salmon  that 
is  due  this  s<-ason. 


Bonds  ontsta tiding 
as  al  2Nih  FcL-rn- 
ary,  11*13 .  .'>7. 1*77. .'ill 

Hes.-rxe  for  Bad  and  Doubtful 
D(<bts  carried  forward  from 

Li. prairie  Brick . 

Capital  .Sto(-k~paid  up . 


Id.  I(i:{.()(t 
.ddii.dlld  ()(* 


Bonds  Issn.xl. 


SUIT  RE  B.ANK  MEIHJER. 

.Mr.  Ridoiit  'I'hiiiks  I  ic  SlioiiNI  Gf't  (  'oiii- 
liiiNsion  for  tlx-  iloiiie-  Iii(<>i-> 
iiiitioiiiili-  ri'iiiisfer 

A  xvril  h.-i.s  been  i-'iicd  against  Col. 


Gibb  &  Co. 


Limited 


Highest  Class  Shirt  Tailors 

and 

Makers  of 

PYJAMAS 

148  ST.  JAMES  STREET,  MONTREAL 


\  Net  I’rofils  for  (leri.xl  eliding  2S 
!  Feb..  11*13 .  2.'..-.,  I  ltd.  I  7 

I 

I  gl.tmd.lMlo.  13 

.\ssi;ts 

Cash  on  Hand  and 

in  Miiiik . $  71. (ids. -23 

Bills  K.-eeivahle.  .  .  .  !*,0K2.‘2d 

I  A.-i-onnts  B.-ceivable  LF.'i.ddl  .(12 

Stock  on  Hand .  I4!*,()7d.7d 

Um-xpired  liisnr.  ,  .  4,02d.17 

- 1 - .'!!;3dli.;!S3.'22 

I’r.qx-rty  .\ccount  (comprising 
Lami.  Buildings,  Plant  and 
Ma.-hini'ry,  etc.,  at  Laprairie. 

Delson  .Jt-f.  and  Alontr.-al..  1.2S|,322.I7 
Ollier  Sundry  Assets,  hidings, 

.Mortgage,  etc .  (I.‘21*d.d4 


‘2.3 1 1*.  Idd.dd  Ma.soii,  pr.-sideiii  of  tin  Home  Batik  of  Caii- | 


iida,  elaiming  .‘Jldd.ddd  on  behalf  of  W.  K.  | 
Bidoul  as  commission  for  ii.-got  iiiting  rh.- I 
sale  of  the  Bamiiii-  Interiiatioiialc  to  the 
H.imc  Fiiuik.  Mr.  Kidout  xviis  in  .Monireiil 
for  some  lime  xvliil.-  'In-  ti-iiiisiiciion  xvjis 
nii.l.-r  negot iut ion,  hut  ('ol.  .Mason  .l.-iii.-s  j 
that  his  ^-ITorts  hronglii  nboiil  tin-  .l.-al,  and 
sijiid  that  after  .Mr.  Ixuioni  hii.l  fiiil.-d  the 
.l.-al  was  arrang.-d  llu  ugli  other  .-liannels. 
H(-  added  that  .Mr.  l  i'loiil  oxx.-rl  th.-  bank 
■fld.lKlO  and  a  eonniei-  x-.rit  xvas  about  to  be 
issued. 


:  lyami.  Buildings,  Plant  and  8(M*  entailing  SlS.ltls  .ulditional  inter.-st 

;  Ma.-hinery,  etc.,  at  Laprairi.-.  .V'.'"'-  ,  '  <d  .«3b,- 

'  Delson  .Jet.  and  Montr'-al..  l.'2S  1,322. 1 7  «h.,wn  in  t  he  prolii  mid  loss  aeeonnt  as 

l(Hh.-r  Sundry  Assets,  hidings,  I  dividends  on  old  Laptiinf  ,st..ck,  will  not 

Mortgage,  etc .  (I.'21*d.d4  i  Y-  'Y  'V 

_ I  turned  in)  so  that  fix*  d  charges  xvill  only  be 

■<1  (iVl '('*-.  43  *ll‘•*•<’ased  by  $12.37S. 

^  ^  dividf^nd  of  1  '  i  p* :  '  '  nt.  on  the  ciipi- 

Note  -TI,e  Laprairie  Brick  Company  '  V!' oo^ 

Limited,  carri.xl  the  snbi  of  .'J273,(I!*!*.()S  as  ‘.•*:’***  ,1' i.  .  -7 

:  Bcs.-rve  for  plant,  deprtieiation  and  renewal.  sieeount  to  I-  >. 

1  This  amount  has  been  writt.-ii  off  the  pro- |  Increased  ( '.-ip.-iei(y 

perly  and  Building  a.ieounl  in  the  Coiisoli- .  ,,  ..  ,  .  ,  ..n  non  ikui  i.ri,.!,... 

dal.-d  Statement.  '  “  announced  that  (D.OdO.dOb  brteks 

i  D  J  w  >  .  -  turned  out  during  tin-  past  year,  and 

Bond  laaue  Increased  that  from  present  condition^  the  11*13  out- 

The  bond  issue  sliows  an  increase  of  $bl5,-  put  will  be  135,000,000. 


(I  The  Idea  of  .srrviee  Sm  (lie  foiindn(!on  on  w-lilch  we 
'  liavr  built  the  organization  of  (hi.s  business. 

Tliis  service  is  for  yoii — the  investor.  It  neither  be» 
"  gins  nor  ends  with  the  mere  execution  of  yonr  order. 

C  0«ir  “Monthly  Review-, '*  sent  on  the^  first  of  each 
month  to  all  (liose  on  oiir  mailing  list,  is  one  part  of 
oiir  seheine  of  service.  It  is  a  short,  sane  diseu.ssion 
of  current  nflfnii-s,  dealing  with  fundamentals.  We 
should  he  glafl  to  send  it  regularly  to  you  at  your- 
request. 

Greensliields  &  Company 


M  eiiiliers  Montreal  Stock  Exchange. 
Dealers  in  t'aiinilinii  Rond  Issues. 


Montreal 


London 


A  copy  n(  our  JSpIrrfcd  Li5F  ol  Six  ppf  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


-f  ORONTO 


MOMTrtrBi- 
<  cii,  ilamee  9* 


I  OMt«rtw, 

40.4  1  9*. 


SAVINGS  INVESTORS 


The  sa7<tnfrs  depositors  cf  the  United  States 
har^e  entrusted  the  banks  with  $4, 250, 000, COO,  of 
xi'hich  the  hanks  hax'e  invested  45%  tn  bonds. 

As  bonds  are  noxv  issued  in  denominations 
vj  $100,  the  savings  investor  may  himself  pur~ 
chase  bonds  and  procure  tne  larger  returns. 

Careful  consideration  and  advice  given  to 
investors  of  all  amounts  from  $100  upxvards. 

Particulars  of  se'ecled  bonds  in  our  booh'et  "Investment 
Bonds.”  Copy  on  request. 

A.  E.  AMES  &  CO. 


Colon 

flank  Itiilldtnff, 
TORONTO. 


Membort*  Toronto  Stock  Exchann*! 

Investment  Bankers 


Rn.vitl 

In.uranr.  Itlitf., 
MUNTREAL. 


6% 


First  Mortgage 
BONDS 
of 

HIGH  CLASS 
INDUSTRIAL 
COMPANIES 


WE  OFFER,  SUBJECT  TO  PRIOR  SALE, 

Sherwin-Williams  Co.  of  Canada 
St.  Lawrence  Sugar  Refineries 
Stone,  Limited 

Ames-Holden-IVIcCready,  Limited 
Matthews-Laing,  Limited. 


FI  I  P.  I'ARIU  I  l  AIIS  (IN  l(E(4l'ESI 


Canada  Securities  Corporation, Limited 


I  (IMION,  Eng. 


Offering  of  $100,000  6  Per  Cent.  Bonds 

Ol-  nil, 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

LIMITED 

t'lirryiiig  a  Koiiiik  „f  ('(Mniiioii  .Stork 

PRICE  AM>  I  CLE  rMlTICI  LARS  (*,V  APPLICATION 

F.  W.  FAIRMATSf  &  CO. 

T.l.  M.  2783  t'<tiiiiiiei-(-ial  I'liion  Iliiildiiig.  MONTREAL 


Iloii.I.-x  stiit;il)l.'  for  'I'ni.st  Funds 

For  Deposit  with  lli<*  ( 'jiufidiiiii  (loveriitiu’jit. 

For  reriu.-itient,  Itivesliuenl. 

II  Cjinti.lititi  Sc.-tirili.-s  of  .-ill  kiiidis  Bought,  St.ld  tiiid  Appraised. 
Corre.spoiideuce  soli.-ifed. 

W.  GRAHAM  BROWNE  &  CO. 

DEALLIiS  IN  BONDS  222  .ST.  JAMIkS  ST.,  MONTREAL. 

ritlile  Adrlreufi— *'C;RAIII{0WNI';.' 

C’odoR:  liiehprR  Western  Union,  A.H.C.  5lh  Edition,  Fifth  Mootgomerf. 


R.  J.  YOUNG E 


F.  G.  O’GRADY 


R.  J.  Yoiinge  &  Company 

FINANCIAL  ACiENTS 

Capital  Supplied  »  To  Pureliase  —  Tu  Proinule  —  To  Reorganize  — 
Tu  Cuii.sulidatu 

CANADIAN  INDIkSTRFES  AND  ENTERPRISES  OF  HIGH 
STANDING 


60  Metropolitan  Building,  179  S(.  James  Street, 

TEL.  MAIN  4646 


MONTREAL,  CANADA 

(22-23-eow) 


11  *^*®SELL  E.  POPHAM  &  Ca 

Iiiveatinent  Bankers 


4  Hospital  Stre«t 


MONTREAL 


6 
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HE  Dominion 
Limited,  has 
specialized  in 


Bond  Company, 
either  financed 
the  Securities  of 


NEW  YORK  MARKET  BANK  ACt  MAKING 
STIU  WAITING  GOOD  PROGRESS  IN 
FOR  DEVELOPMENTS  COMMIHEE  STAGES 

Floor  Traders  Are  Only  Ones  Witnesses  Are  Nearly  All  Heard,  I 


the  following  Corporations : 


Limited. 


The  Spanish  River  Pulp  &  Paper  Mills 
ETominion  Canners,  Limited. 

The  A.  Macdonald  Company,  Limited. 
Ontario  Pulp  &  Paper  Company,  Limited. 
Canada  Machinery  Corporation,  Limited. 
Dominion  Sewer  Pipe  Company,  Limited. 
Toronto  Paper  Mfg.  Company,  Limited. 
Belding,  Paul,  Corticelli  Limited. 

Tooke  Bros.,  Limited. 

Carriage  Factories,  Limited, 


DOMINION  BOND 
COMPANY,  Bimited 


Taking  Interest  No  Definite 
Trend  Visible  —  Oop  Reports 
Will  Soon  be  .41ong  -  Cheaper 
Money  Will  Mean  Flood  of  New 
Securities— Bonds  Look  Attrac¬ 
tive. 


and  a  Cood  Many  Clauses  Have 
Been  Passed  —  Mr.  Wilkie 
Strongly  in  Favor  of  Canadian 
Mint  and  Opposed  to  Central 
Gold  Reserve  —  Charge  re 
Winding  Up  of  St.  Hyacinthe 


6%  DEBENTURES 

Coupons  .  Instalment 

Montreal  Debenture  Corporation,  Limited 


(JIAKIAIAN 

l*nrf  i«'i 


Kl  li.lAIMi,  .MONTKKAI. 

ilnr .  . . 


Dominion  Dond  Bni.niNO 
TORONTO 

VANCOUVER 


Dominion  Expbfsn  ni;il.l>iNa 
MONTRKAI. 
I.O.NDON.  Eno. 


^llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllliR 


NEW  YORK  STOCKS. 


TliP  followin’:  laMi’ 
ai  ti\ p  seriintics  sol'l 
the  Finam  im  Ttmik 


.sh’iw.s  tl)p  ^^ppk’s  lM;;iiP'l.  I'lwi  .1  iii’l  plosin;;  iirhc.-:.  oT  (lip  more 
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I  In*  ypar  !!•  i  '■>  to  dalr 

U’ppk  ending  April  lHlhj 
Mijrb.  Low.  Closo| 


(.Specially  written  Tor  Tin:  Finamiai. 
!Timi:s  liy  Captain  I’.  M.  L\'di;:  oT  -Icnks, 
i  (i  Wynne  A  ( 'o. ) 

I  Ni;«  YoiiK,  .April  I’l.  'I'he  new  (dtarae- 
ler  of  the  stock  nwirkel  for  the  past  .sexen 
'  days  niiikes  it  ditlieiilt  In  liiid  niateriaf  of 
siilTieienl  interest  to  wrili  ahnut.  The  pnhiie 
I  still  kee|)saway  anil  if  iml  I'nr  I  he  tioor  traders 
!  anil  some  hiisiness  I'nr  Fiirnpeaii  ’aeeoiinis,  I  he 
'  market  woidd  heal  a  si.indsiill.  The  nnir- 
I  kel  jippears  tn  he  w;i i I i ny;  fi ir  :i  more  delinite 
I  npininn  in  ref;ard  in  llie  elVeei  on  uener.’il 
!  hiisiness  of  the  new  laritV.  ;is  well  ;is  on  ero|) 

I  repnris,  wliieh  frnm  imw  nii  w  ill  he  a  most 
jinipiirtanl  faetnr.  (•wiiitr  I"  the  ;ielinn  of 
the  A  I  Inrili'v -( leliei'.il  Ilf  the  liniled  .Stales, 
the  Miniiisnta  rat''  |•,•IN,.  deeisinn  will  prnh- 
ahly  he  pn  lponed  until  l.ile  .Viiliiiiin,  lliere- 
fore.  it  sliniild  still  act  in  prexeiil  an\  mater¬ 
ial  rise  in  the  {'ener.il  railw.i,\  list. 

'I’he  llinney  si  I  iia  I  inn  lia  ,  mileh  illlplnved 
and  w  hen  (  he  |{alk,iii  mat  li  ra  are  fiiiall.x 
.a  ttled  the  lilnm,'.  Iin.irded  ill  l^ll|•|lpl•  slinllld 
apain  liiid  its  way  inln  h.mk..  willi  the  re- 
siiliiiur  let  ii|)  ill  1  lie  mniii  \  •, train  nn  (he 
I  ( 'nil  I  ini'll  I  nf  Kiirnpe,  .\s  .nun  as  this 
I  happen  a  (iiTd  nl  new  I’  lirities  will  he 
!  nlfered  In  in\i  Ini',  nn  hi  llei  leriiis  than 
I  e\i  r  hi'fnie,  will’  ll  will  I’  li’l  In  m.'ike  liinnex 
I  lit;lil  III  till'  Aiililinii.  Slni'l,  ’  ap|n  ar  In  he 
'ill  strnii;:  liaii’h.  iinl  llnr<'  |.  a'.  ,\il  mi  in 
idl’-alinli  Ih.’t  tin  pje  .-nl  hnhhrs  waul  In 
:  iiii  r’' I  ■  ill*  If  Ini’  Nnt’  .Mill  landanl 
i  hnll’l  ,  lllil'.l  I’ink  lllnl''  alll'ai  llw  a(  pr’  selll 
jin  ill  M-  (ill  .  I  Iki  II  sl’i’k.' 
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Amal.  Cupper  . 

.Am.  lieet  S(i;;ar . 

Aim  .  I  'an.  . 

Am.  <  an,  (ir..  e.'.-div .  . 
.\m  .  <  'ar 

.Vm.  Ln.a. . 

,\iii.  Smell  in;; . 

III.  .Smell  in;;  pr. 

.\  III.  SniilT  . 

.A  III.  .Si  I  ear  . 

Am.  'I'll . 

,\m.  'rnhaeen 

.\m.  I’aper  pr . 

.\  iiaenilda . 

.\leliison . 

.Alidiisnii  |ir . 

.\  I  la  nl  ie  ( 'nasi  Line . 

Mallimore  A  Ohio . 

ITel  lilehem  Steel . 

lironklyii  Uajiid  'Lransil. 
l.rooklyii  Fnion  Oas. .  .  . 

Canadian  I’aeilie . 

Central  Leather . 

(  'liesa  pea  ke  A.  ( lllin . 

(’hie.  A  (ireal  U’esiern. 
Cliie.,  .Mil.  A  .SI.  I’aiiL.  .  . 
Cliie.,  Mil.  A  .St.  1‘.  pr.  .  . 


( 'liino  Con.  Copper.  . 

Colorado  Fuel  &  Iron. 

( 'onsolida ted  < ias .  .  .  . 

Corn  I’rodiiets . 

Corn  Frodiiels  |)r . 

Delaware  &  II udson  .  , 

Del.,  Lack.  &  Western 
Denver  A  ITio  (Trande 
Denver  ik  Rio  (Jr.  pr. 

Dislilling  .Seetirilies. .  . 

D..  S.S.  &  A . 

Krie . 

F.rie  Isl  fir . 

Erie  ‘Jnd  pr .  :{7 

(Jen.  Chemical  Co . 

Cien.  Electric  Co . 

(Ireal  Northern  pr . 

(Ireal  Norlhern  Ore  subs 
Illinois  Central ........ 

Inlerhoro  Metropolian,  , 
inler-Melropolitaii  pr. .  . 

Iiilernational  Harvester. 

Inlern'l  llarxesler  pr.  .  . 

International  I’aper.  .  .  . 

International  I’aper  pr.  . 

I nternational  I’timp  .  . 

International  I’limp  pr  . 

Kansas  City  A  South  .  . 

Kansas  City  A  .South  pr. 

Laelede  (las . 

LeliiKli  Valley  ILK . 

LiK;;e(l  A  Mxers  'I'oh.  .  . 

Li;;(;ell  A  Myers 'I'oh.  pr. 

Loiiisx  ille  A  Niisliville..  .  .  i::;i 

Maekay  ( 'ompaiiies . 

Maekay  Companies  pr  117  C  h7 

Mercantile  Marine . 

Merea utile  .Marine  pr . 

Miami  ("on.  ('opper .  ■J.'i  21 

M.S.I’.  A  S.S.M . 

Mo..  Kansas  A  'I'e.xas. .  .  .  2(1 

Mn..  Kaiis.'is  A  'I’l'.va.s  pr..  . 
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NEW  YORK  (TIRH. 
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DIVIDEND  NOTICES. 

'I'lie  lahle  shows  (he  date  nf  eiirrent  inler- 
esl  paymenison  ('anadiaii  .Seeiirilii  s. 

Can.  Cur  ( 'oni.  pfd. . 


'I'he  Hankiii"'  Cnmmiltee  made  some  iiro- 
y:ress  wiili  the  Hank  .Yet  diirin;;  the  week. 
:iiid  il  wniild  apjiear  tlnit  most  if  not  all  of 
tile  expert  evidence  has  now  lieeii  heard. 
■All  ami'iidmeiit  to  llie  clauses  dealing  with 
iiri'aiiizal  inn  pnieedure  laid  the  hnrden  nf 
n".pniisihiliF\  upon  slian  lndders  in  propnr- 
linn  In  the  aiiiiMiiit  siihserihed  and  mil  llie 
aiinniiil  paid  in.  I’lnpnsals  In  limit  tile 
amniliil  In, lin'd  In  direelnrs,  nr  tn  empnwir 
I  III  liai'i'lnildel's  III  limit  il .  were  ah;i|ldn|ied. 
.\n  a  nii'iid  mi'iil  w.i,;  adnpled  limiliti;;  the 
life  nf  prnxii':;  In  line  _\  ea  r. 

Snine  I'l  I'lri'ni'i'  hv  witnesses  In  I  he  wiinL 
in;;  up  nf  I  In  Hank  nf  Si .  1 1  yaeini  he  led  In  a 
ehart'i'  hem;;  preferred  h.\'  Mr.  .Iiiseph  L’aiii- 
V  dll',  w  III!  I.'i  1 1  r  miiM'd  for  in  \  esi  i';a  linn  h\  a 
'.peeial  eniii  mil  lee.  'I'lii'  ii)li;ir^i'  is  Ihal  il|i' 
h.iiik  wa-  eompelh'd  In  sil’peinl  hy  I  In 
H.iiiki'i's'  As'ineia  I  inn.  a;;riiiisl  llie  w  i-di  nf  ih. 
direel  nrs  a  lid  a  I  a  I  i  me  w  In  n  i  I  was  pi  rfi'cl  I  \ 
nhi'iil.  Mr.  Haiiiville  alh'''i'd  llial  I  lin  i 
will)  hnii;'lil  I  III'  a  'll  madi'  a  In;;  prnlil. 

.M;i  |nr  .'-diarpi'  .d  n  eiMnpl.iiin  d  ahniil  I  In' 
M.  1 1  ,  ai'inl  In  e.'i  ,1.  and  addi  d  I  li.it  linen  i 
nf  windiii”  up  a  hank  wa.  i  \  I  nrl  inna  1 1  , 
ha  V  I  in;  a  mini  III  I'l  I  in  I  In  ea  i  nf  I  hi  F.i  i  nn  r  ■ 
Hnik  In  «|(TII.IHMI 

Vii-'iliisl  (  i-iifi  ol  <ii„l,|  |Je’,i',  v«'. 

Ml  .  O.  11.  YY'lH.ii  ,  pi'e  idi  III  nf  I  In 
Haul. II  '  A  niiaiimi.  w.i  .  nii  llie  .taiid  Im 
I  ral  liniii  lie  .  aid  I  lial  if  I  In  i  nn  i  ■ 

ni'v  I  II  eiila  I  inn  law  were  eviiinled  nver 
the  wllnl'  (wi'lve  ninlllll-  till  eenll'al  ,".nld 
re.erve  wniild  linl  h,  needed.  The  ;;nhl 
I  In  a  me  effe,  |  a  ■  l  In' 
pi  I  li.'i  I  Onnii iiimi  mil  1 
Me  ill  :;i  pprnv  ed  nf  I  In 
.-mil  e:,  .'i;;a  i  II  I  I  lie  re  I 
I  II  1  lie  nn:  Her  nf.  I  In 
d  hi'i'ii  iiifnrmi'd  h\  I  In 
hi|iiid:ilnr  llml  I  liern  wniild  mil  hn  ennii;;li 
r.lli/’d  flnlll  I  III’  jlssels  In  p.'l  \  llie  hank's 
imles,  and  llie  ;;ila  i 'Mil  ee  fund  pill  up  I’.v 
llie  nl  her  h.'Miks  Wniild  have  tn  he  dl':iWII 
lipnil.  He  was  :lrnii;;l\  in  favnr  nf  a  ('.'Ml 
.'idiaii  mini.  ;ind  aiiyhndv'  w  Im  wa  .  iinl  mu't 
he  delinii'iil  in  iialiniial  spirit.  Tim  powers 
.\ssoni:it  inn  li;id  hi  eii  nreallv 
lid  w  ere  now  hemp  niirl  ;i  ileiL 
\nr  askiiip  I  In  as-neia  I  inn  in 
Inrs.  frnm  w  Imni  llie  .Mini-ler 
Ilf  Filianee  .-Imllld  apjininl  the  ineli  In  ,'Midil 
llie  variulis  Iniiiks;  il  wniild  illlerfere  willi 
i  lldi'pi  lldeiien. 

-Mr.  .Yikins  will  move  an  a  mend  iiieiil  iii 
llie  llnll''!'  I'ei|llirill;;  llial  llie  enn:,elll  nf 
p.'M'li.'i  Mil  n  1  he  nhlaiiii'd  for  hank  iiii'i'.nir-. 

Il  w.'is  liinied  down  in  llie  ennimiltee. 

Tln  re  wsis  eniisidera  lile  diseii.'sinn  ov  er 
(he  lirnliihil  Inn  nf  I  lie  Words  ''hailki'r  "  and 
"haiikiiip  Imnse"  in  fureipii  l:M|i;n;ipe'-.  Iml 
on  llie  explaiial  inn  llial  nnineinns  fniiipn 
eimsnls  had  asked  I'nr  it.  In  |int  an  end  to 
s  ninns  a  linse  :i  mniip  the  fnrei’;ii  pnpnial  ion. 
it  was  p;issed. 

BOSTON  CURB  PRICES. 


PROPERTIES  FOR  SALE 


near  I’iiie  Am  line.  .Almul  7.(1(111 
nf  '2(1  rimms  and  I  hatlinmnis. 
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IT'IM’K  1‘EKI.  S'lTtKin 

,s(|nare  feel  willi  Imn- 

.S’l'H.A'MICONA  .VA'E.,  WesliiioniiJ.  Fine 
riiniiis  willi  liardwimd  Honrs  in  lot  n2  ft.  (I  in. 

A'l’  ltl’:.\C<»\SI’'ll’;i,IL  Farm  nf  almiil  2(l(» 
line  river  frniil. 

I’llM  iKII  I  LI,  A  H.,  Cr,-.s«'eii(  ll.'iplits,  W«*s.Oiioiin( . 

.Yhnni  I  I.  >11(1  iinai’'  fi  l  l  ’i\ I  rlnnkiiip  I'il  v  and  river. 

I  Innd  :  ile  for  till’'  residi'll’'’'. 
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THE  CRADOCK  SIMPSON  COMPANY 


HIE  'H{AN.S!’OIM  ATION  HFILDINf; 

IL’O  .'-d.  Juiiic.s  .SIrt’ol.  -  (1.)  -  MONTRKAL 


23,600  Square  Feet  For  Sale  on 

MAPLEWOOD  AVENUE 

BEST  LOCATIOi^  and  25  Per  Cent. 

Cheaper  than  adjoining  properties. 

Fnr  l’:irt  ii'iilars  a  pply 

A.  W.  D.  HOWELL 

no  Tiaiisporlalion  Building,  120  St.  James  Street. 
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Itoiilv.s. 

Hank  \al iomile  .  .  I 

Merehaiils . 

Imperial  Hank . I 

ILiiik  of  Haiiiillnii  I 

llailk  of  'rni'iill  In  . 
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Alaska . 

Ha.v  Slate  (las . 
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NEW  YORK  STOCKS. 
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VAN<  (H  VEK  MAItKI’;i 

\  V  .\ri  M  V  I,  II,  t>,(',  Lneal  hroker.s  ale 
still  enmplaiiiiii;'  nf  liplii  inniii'v  and  hn.  i- 
ness  men  fnllnw  .nil  with  I  he  ,'i  s''erl  inn  Ihal 
t  he  pav  Illelll  nf  hilh:  is  ims.'l  I  i-fa e!  nr \  .  (  'nli- 

dil  inns  nil  llie  |i  ii.d  '•:|  nek  e.\e||.MI?;e  enii  I  i  II  lie  ' 
dull  with  Miiall  Unit  iia  I  inns  in  iiriee,'-.  If 
aiivtllilip.  I  lie  I’ndeiii'V'  eniil  iiine:;  dnw  n- 
ward.  To  day  everal  nf  the  In  Iter  ek'i  .  ; 
is-nie::  are  a  plireliase.  Dniiiillinn  Ti  n 'I 
was  nlfered  this  wei  k  at  -S I  2.)  hnl  I  In-  lii.si 
nlTer  wa.s  II  I.  Hankers  Triisl  eninnmii  w  ;i 
I|nnled  at  .'Sl.'ill  with  nn  sail'..  The  .'n  liv- 
ilv  Iia.  heen  larpelv  I'nnllnid  In  ;nini'  nf  (lie 
eln  a  per  sHii'k  '  a  ■  I  ‘m  l  land  (  'a  na  I  a  lid  .Y  nia  I- 
!;a  Ilia  led  I  )ev  elnpnn  n  I . 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Fiilisled  liulu.slrial.ii  HoiighI  and  Sold. 

(tuulation.s  furnished  on  ail  Securities 

Sci'iirilie.s  auction  every  Thursday. 

Lists  of  Sales  on  application. 

1 18  ST.  FRANCOIS  XAVIER  STREET 
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halaiii . .  ; in.iKin 

prnlil  :md  loss, 
ohlaiiii'd  for  I  he 
Hol  t  s  nf  I  he  V  ice- 

,vnnr  hnard  have 
atislied  wilh  (he 


29th| 

YEAR 


■ 


COUNTRY 


1 29th 

YEAR 


(^n  Y  MEN 

DORVAL,  STRATHMORE,  VALOIS,  LAKESIDE,  POINTE  CLAIRE 

iMH 

Easiest  Terms 


I  $l7,.i(Hi:  divi 
lull  eai.ital  sinek  $12, hi 
I  1 .  1(11)  and  in  addi '  io( 
I  w  I'il  ten  nlT  nr,’;aiiiza  I  inn 
I  Slim  Ilf  .‘J'.’.ii'i'i.  leaving 
!  In  he  e;il  l  ied  fnrw  al'd 
'  The  exeelleli I  restll I s 
I  <’umpany  are  due  In  I  hi: 

presideiil  and  .stalT,  an 
I  evcr.v  reason  to  fei'l 
!  improvements  elTeeted. 

Ill  view  of  the  fact  th 


for  I  his  period  I  he 
earnings  after  bond  inti  rest  show  approxi- 


matel.v  14 ' 2  pvr  emit, 
and  us  the  company  lift)' 
heiielii  of  some  of  tl: 
(‘ITecleil.  your  hoard  hav' 
the  dividend  rale  to  8  |i^r 
to  lake  elfi 


'I’he  prolit  and  loss  s 
I’riifils  i'lT^he  period  litS' 
itond  Inli^st 


Lks 


.Net  pro 


I'  l'C((llrill , 

t’orliil)!''  lr;iii'' 


iilitirlfHH  limil  in  1  lit' 
hi .  Loihn  tlisl  lief . 


cliildri’H.  .") 
I».  sliilions 


the  eapilal  stock 
not  ,vi  i  had  full 
ei’oimmies  being 
decided  In  im  rease 
eeni,  per  annum, 


Wc'l-I 

j.’i’ow  in;,',  I 

■;i|iiil,  clicap  mill  r'liii 
porlal  ion. 

(.\(lllll.N,  7  ct.s. 

(MMJ.  and  C.'l' 

(HI  oiii'  pi'oppi'l  it's. 

Buy  now  and  lot  the  iinproYc- 
inak(‘  j)i'o(its  for  ,y'oii. 


iiK’iil; 


CENTS 

sr|.  foot  and  up. 


Lowest  Prices 

Siiiiinliaii  lioiHcs  \\i(|i  city  I'on- 
\  (■iiiMiicrs  —  g;radi‘d  I'oatl.N,  (‘(incrcp' 
I'idi'Vi  allvN,  sewtT:-;.  walcr,  olrclric 
li.ylil .  ole. 

Moiic'.  ;id\aH(’(''!  lo  Imild.  rc- 
p.-iyalili'  ;is  |•(‘Ml . 

\\  ('  i)oii,t;,lil  llic.sc  propt'i’l it's  long’ 
liororo  the  riso.  tlitil  is  wliy  we  can 
adord  lo  sol!  you  lots  clic.apor  per 
s(|U:ir(‘  foot  than  the  prcsf'nl  price’ 
of  \\  hole  farms. 


l  with  the  (|irreiil  iinarler. 
Fkoi  rr  A 


10%  cash  and  $5  a  month  secure  any  unsold  lot. 


I  .SI'  I  Ills  HKI'ORK  YOl  I.OSK  I  E. 


temeiil  follows 
!)7.'{.'22 
500.1  III 


^6.;. 47:5. 22 


FOK  l\(  OMF  OK 
SVSTKMATK  S.WINO 

Mat'cil  'Friisi  Mrst  Mort- 
^aK('  <*'4  (i*d(l  H(ni(|s  (»r 
.SiOO  and  niuliiplcs  at 


01  K  OOM)  HONK 
SAVINGS  A<  I'OIMS 

,  (‘oinpoMtid  irntTcsi 
;f)ini»mt’d  tjuartcrly 


Divs.  Xos.  I  iXd  2  .’JFil.'.OO.oo 
Direelors'  I'ev's^^t  .  lllOO.OO 
YVrilteii  off  organiz^  I 

lion  I'Ixpen.ses,  efe.S..'  .^.ei3'>.07 


Surplus. 


n’i,.')35.!l7 

8l6,y37.'25 


29th 

YEAR 


29th 

YEAR 


A  small  filing  stack 

at  the  side  of  your  desk  will  save 
you  no  end  of  time  and  steps  each 
day. 

It  will  keep  your  records  within 
convenient  arm’s  reach,  classified 
so  that  you  can  place  your  hand 
on  the  record  you  want  at  the 
moment  you  need  it. 

Office  Specialty  Standard  Sec¬ 
tions  or  f  lalf  Sections  are  equally 
suitable  for  this  purpose.  Con¬ 
sider  only  your  present  needs  in 
making  your  selection.  A  stack 
can  grow  as  your  requirements 
increase. 

May  we  furthur  demonstrate 
the  value  such  a  Filing  System 
Would  be  to  you  ? 

Head  Office 

97  Wellington  St.  West. 

TORONTO 

Filing  Equipment  Stores: 
.Montreal,  Halltax,  Ottawa,  Toronto. 

(Hrad  Office).  \Vinni(jet!.  Caljjary, 
Edmonton  and  Vancouver. 

Factories  t  Newmarket,  Ont. 

^^FficiSremiTYMFC.O-- 


NAVIGATION  AFFAIR 
AND  WHAT  TORONTO 
THINKS  OF  MERGER 


THE  nNANClAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  26,  1913. 


ID  TORONTO  CTOCKS.  Offering  of  Preferred  Stock  of 


TORONTO  STOCKS. 

The  I'ollowiiig  are  the  quotations  of  stocks 
listerl  on  the  'I'oronto  .Slock  Kxehaiigo: — 


*****’***^  *'*“**^*^  Hurt,  K.  N.,  eom.  . 

Prospect  of  a  Melon -Cutting  by  !  | 

St.  Lawrence  Navigation  if , (Vm  ,  pr.i. 

'  liitrrhikts  <*oni 

Merger  Falls  Through  Toronto  i  ii.t*  ii.ike,  pid. 
Talks  Amalgamation  Despite :  (  all;  !\iach','eom.' 


Denials- How  Toronto  Railway 
Deal  Staml.s  at  Present— Two 
Difficulties. 


npaic;  :  t  an.  .\lacn.,  eoin .  (it 

boeo.,  ■•(tin .  lit)':; 

•way  1.,,,.,,.^  |,(',| .  ();{ 

Two  '  210',. 

,  <  anailian  .Sail  120 

( 'il  v  Uairv,  coin.  lO.'t 

(  it.v  Dairy,  iild,  ,  ,  |(|0 

1  <  'onrriiiiiers  (!a7>.  .  178 

•  ( )  I  <  'row’.s  Ne.st . 


!  iKi’Oiii  Oiir  Own  4 'orres|ioii<leii  I  )  I  < 'row’.s  Ne.st 
;  'rnatis  To.  .\|tril  2.'i.  'I'lic  :.liick  Ilf  the  Si.  '  Di'lroii  United 

l.iiwrciiic  Xavifraliiiii  ('oiniiaiiN  is  another,  j-*'""-  J  aninrs 
1  ;  I  ,1  ,  I-  i  Doiii.  (  aimers,  iitil 

liesiitcs  that  III  loronto  I’aiiir  (  oni|ian\,  <  j)  |  .steel  pid 

which  has  lal  I(  rl>  ciijovda  iiiosl  siilista  nt  i-  \  l)oni.  Sleel  ('orp 
al  advance.  It  paiiiid  ten  point;,  at  120  l>oni.  'relegraph 
hill  snliscqiiently  lost  most  of  the  ailvtince.  '  h  .Superior 

'rraiisaci ions  are  now  heing  recorded  lie-ij'',  !'‘''.  ^‘'';'l’*''- 

tween  120  and  121.  The  ii  pwar.l  I  nrii  was  I  i- 'u'  '  . 

due  in  the  lirst  place  to  the  idea  that  had  |  ,  'h‘  o'*", 

Kone  ahroad  ainonrc  Iradi  rs  that  the  coin- i  ,  I 


hill  snliseqiiently  lost  most  of  the  .-iilvanee.  '  h  .Superior 

'rraiisaei ions  are  now  heing  recorded  lie-ij'',  !'‘''.  ^‘'';'l’*''- 

tween  120  and  121.  The  ii  pwar.l  I  nrii  was  I  i- 'o'  '  . 

due  in  the  lirst  place  to  the  idea  that  had  |  ,  'h'  '*■  , 

tpine  ahroad  among  traders  that  the  com- j  !' !*e'" 'J  |d<l. 

pany  was  ahoiit  to  lie  ahsorlied  li\  t  he  j  V' ' 

Hiehelieii  and  Ontario;  the  not  less  pro-  :  vj J"'.,'.'"'' ‘ 

nouneed  deelil . allie  as  the  result  of  an  j'l'y’  '''.I',"' . 

einphalie  deelaralioii  from  .\lr.  .la  me;;  ,  ‘'i  ’  . 

('arniihets,  the  present  of  the  liig  naviga- I  ’  ' 

lion  merger,  that  Ids  eonipaiiy  had  no  'h- !  ’'i*  ' J*  I, . 

signs  whatever  upon  the  .SI.  I.uwreiice  Co.  '  ‘v  I  ..  .  . 

\s  .Mr.  (’arrnthers  is  a  direeior  of  i  he  • 

latter  it  is  inesiinied  that  he  ought  to  know,  !  I»'d. 

Hnl  there  are  still  those  ill  Ihe  sireef  W  ho  I  I  "Wcr . 

ri  fnse  to  he  eon\  illc,d.  'I'liey  helieve  llial  I  ' 

I  here  will  he  fiirtlii  r  negotiations  ami  per- i  v's  ss"  ,|  !*  ' . 

haps  finally  an  iigreeineiii  sat  isfaetorv  to  . 

hoth.  .Inst  al  iire.seni  it  is  fell  flint  I  hi-  St.  i  i>.  '  ;e"’'ir’!!' . 

bawrei .  people  inav  he  wanting  too  liilieh  i  o!*’  i!'"!' 

ami  the  Hiehelieii  ami  Ontario  ( 'onipanv  ! 

lierhaps  nnwilling  to  give  .pdte  cii.iiigll.  j  I"*'*';*''  X''', 


I'acilie  Miirl.  coin. 
I'acilic  Hurt,  pfd. 
I'ciinian'.s,  com. 
i  Hennian'.s,  pfd. 


Shonhl  the  present  negotiations  fall  through  j  I,*  "V]  .  'l/ 

in  their  entirely  it  is  suggested  that  the  Si.  ' 

Eawreiiee  (■onipaiiy  mav  do  a  little  melon-  !  I>'  ^ 


eiitliiig  to  console  shareliohlers.  .Merger  < 
no  merger,  the  eoinpany  has  linsiiie; 
hooked  ahead  for  the  whole  of  the  eoiidn 
season  al  a  very  prolilahle  lignrr-. 

f>«‘(<iils  of  4 'ii|»iDill7.n( ion 


Hogi-rs,  c•olll.  . 

Hogers,  pfd . 

Russell.  .M .( eoni. 

1  Russell,  M  .( pfd. 

.Sawyer  .Mas . 

Sawyer  .Mas.,  pfd. . 


The  outstanding  capital  of  the  SI.  Law-  |.Sl.  E.  tk  (’.  N’av. 


ri  neeand  ('Ideago  Steam  Navigation  ( 


.Shredded  W  heat, 


pany  is  .■s.StiK.llOO  ami  Ihe  dividend  is  paid  .Shredd*'d  Wheal,  pfd 
yearly,  the  rate  depending  on  the  results  Spanish  River,  eoin. 
of  Ihe  operations  from  .setison  to  se;ison.  i. Spanish  River,  pfd. 
Tile  earnings  varv  widely  from  year  to  year.  .SI, ‘el  of  ('an.,  com. .  . 
In  I'.ill!)  the  III  I  earnings  were  .t?!)'.!.  128.  oi  j-Sleel  of  ( 'an.,  pfd... 
I  I  .'ll >  per  eeiil.  on  the  capital,  and  a  divi- 
di’iid  of  S  per'cenl.  was  p:dd  in  lhal  year. 


Ask 

Hid 

07 

lAH 

1.1(5  . 

1  18 

146'^ 

94 

08  »4 

98 

'2(5 

2.1 

.'10 '  ■> 

oi  'v 

(55 

0.1 

04 

1 1.1 

114 

(51 

(50 

Crf) 

O.’l 
•240 ' 

240 

1-20 

11.1 

10.'{ 

100 

lOO 

178 

00 '2 

’  ’4.1 

77 

78 

77 

l()'2 

101 

00 

•'*1  ''s 

.11  2 

102'^ 

71 

70 

8.1 

84  '  ‘2 

01  ‘2 

l.•!•2 

i;io 

1  10  . 

‘•lO'ii 

.1(5 

.1.1 

‘8‘3"s 

.8.3^ 

60 

(57 '8 

.1.8 

IMi';. 

‘M5 

75 ' 2 

1  10 

108 

.  .5  '  2 
2:i0  '4 

2:50 

•so 

7.1 

0.3 

0! 

81  '2 

1-24 

.•■>(5  1  2 

.34 

.SO 

87 

5(5 '  , 

.16 

84 

82 

(5.1 

1  l‘1'''i, 

1(54 

1.10 

11:; 

12 

SI 

82 

44  . 

05 

00 

1'20 

no's 

70  "4 

01  '4 

(•..'!  '  , 

0.1 

o;i  '"2 

‘27 

26 

The  Dunlop  Tire  &  Rubber  Goods  Co. 


•apital,  and  a  div  i-  'I’noke  Hr 


ike  Hros.,  pr,‘f. 


owing  year.  I'.llll.  the  m  l  earnings  '  ’I'"ronlo  I'aper 


■apital.  .‘ind 


82S,.s;',li.  or  d. pel 


III.  ilividend  was  '  ^'"'‘kel 


Toronto  Raiivvav 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
ironworks  and  several  other 
industries  arc  located. 

Itdlalile  . . .  VV,o,l<..l  l:Hsl,.|ir<  ; 


The  Investment 
Realty  Co. 

JUA  Ihiiik-i  HiilltHiiii.  UI\MrF<i.  Mnii. 
ivi.  Mitui 


WINNIPEG 


The  safest  city  in  Western  Can- 
.-ida  for  profitable  investment. 

We  have  for  Sale  a  number  of 

50  FOOT  LOTS, 

Ranging  in  Price,  from 

$200.00  to  $500.00  Per  Lot, 

Easy  Terms,  that  will  positively 
be  advanced  25 by  May  1st. 

I'(>r  Inve^lmeiils  write  ns. 
.Mnp'-'.  I.islings  nnil  I  iifrirm.'i  l  inn 
elii't  i  fnll \  given. 

The  Wallace  Land  Co. 

404  McfNTYRE  BLOCK, 

WINNIPEG,  Man. 

FhsI.  ■(••I*.. 

n.  I{.  MeVKY.  IMi  I.Uiiar  S,..4»l  la  v>  m.  Out. 


voi;  c.wMiT  i!i;\('ii  I  III:  nitri  isii  invkstou 
i M.Ks.s  Villi  .VDV I'.n ri.sio  i.\ 

THE  “INVESTOR’S  CHRONICLE” 

The  <'om|ilele  Hrillsh  Financial  Weekly  , 

,  ,  (  .P.R.  AND  PORT  MeNlCHOL.  | 

I  III  iicl\  1  hilcpciiiii'fit  { 

1,\4  r\  Ucflv-l.iiil  •  -  J  w(»-IVn4'p  j  .11*  i»  .  \i  V  I  I 

IMDU.'l  (.1  \l{ \\  1  111)  W.T  SAl.I.S  (if  any  !  .\  (|4*S|)a1  Inilll  J*f»rt  .M  f*.\  Iflufl  Stute.s[ 

liD'iH('i;il  weekly  ii.w;-|);t|M  r  in  ihe  1  iiited  Kinkfd .  tlllit  1  Ilf  (MMk.  IS  |)l’f|»ari  liy:  Iff  laV  2(  10  i 

..r  tnmk.s  in  h,..  mw,,  .luring  n..: 1 

i  ih'tiH  ier  r-iilier  Ihrtn  the  inv«8t(>r.  ,  liter  IIHilitllS.  loi’  1  Ilf  liaiDllMikT  ft  tilf  ^niill  ' 

1  a.'h  is<ue  (  Mm:iiii>.  ill  . . .  if.s  Npeeitirarl  Iclf'H,  li'oin  1  }jf  \Vfsl  I  Ilf  fflllill^  iiUlUlilli.  'JMlf  i 

M:!uTr!l  ^  .e|mn.l.l.-  I,m.m-ml  „il|  ;^|  ,s  i,  ; 

\Siii(  h.r  >|«e(  1IH4-II  (  Upv,  P(»8l  Free,  j  >fflIIS  1  IlJ^t  IIm*  ruilwaV  is  illtflHlin^  to  liolfl  , 

I  HI.  1  1N.\M  l.M.  IIM1.>  <»i  MoN’i  HF.AL,  to  ilte  in  rfjitlinfss  Ifir  llif  praiii  that  ’ 

i ^  i.'i,";::;:i::.  the  .•levninis  ii.en.  eanimi  immiie. .  This, 

_ _  J  will  Ilif  rnrl  a  litfulint;  fa|ia(*itv  ttl  j 

— - — - — — ^  ;  alMiiit  oO, 000. 000  Inislifis  <»!'  t^raiii.  I 

KKItft  l,.\KK  l>IVti>KM>.  I  ILVNK  4»F  T4»i{7»N T4r  limiiHNO.  j 

'I'he  Kerr  b:i  ke  .Mining  Cn..  has  declared  |  Hank  nf  Ti>rnii(<>  has  declared  its  regular  j 

the  rerpihu'.  qiiarterl.v  div  ideud  of  25  cgtit@  j  quarti^rly  dividend  pf  2?*  per  cent.,  payable  j 


derlai'ed.  I•'■II■  I'.HI  the  iii-t  tamings  Itilal-  ;i;"ckens.  pfd.  , 

I  I’d  .8  Is.  l.'M.  or  per  cell  I .  on  the  i-a  pit  al,  i  C  vv  in  ( 'ilv  ,  ■■om, 

I  a  III!  a  .1  per  cent .  rli  V  irleiiil  vv  a'-  pi'oferred  I  hr-  ''  innipeg  Rail  wa.v . 

_  I  sha  rehohlers.  East  vear.  lhal  id'  I!tl2,  I  he  j  HW'KS 

'  nel  earnings  aggregalirl  .S 1 2(l.!li;!).  or  II.OCi;,. 

k  per  ei  lit.  on  lire  l•a|»iI:ll.  ami  lire  ilividi-ml  oiomelee  . 

declared  Was  again  on  an  .S  pi  r  cent.  Iiasis.  ,  . 

The  eoiiipanv  has  four  sleaniers.  valued  al  J  ''ainiltrjn 
S'HtHlMItt.  an‘d  a  liflh  oik'  is  now  id  most  I  , 

reailv  to  b,  plaeerl  ill  eo  III  11 1  i  ssion  .  ami  •  he 

l•ompan,^  will  ■  iniseriiientl.v  in  tin-  '•oniing  |  ■ 

,  seasi.n  reap  the  arlv  antafps  i,r  i|,ai  mm-ii  ;  '..I  . 

grialri  earning  ea|)aeily.  .\t  the  ind  of  ,  . 

la  t  Dl■>••■mb,■r  then-  was  at  tin'  en  ilit  r>f  .  " 

protit  ami  lo's  tin-  sum  of  .'s  I  ."..s.ii  l.‘,.  '•  j/  . 

Wnli-liiiig  'f'oroiilo  Itnilw.-iv  I  |  ,si;i'mlai  il 

'Pile  ‘iination  :e.  regarris  Torotito  Rail-  .  Toronto 
wav  is  a  verv  intifestitig  one.  The  stoi’K,  !  I'nioii 
jafter  havitig  regist  ererl  for  the  ■•.\isting  !  i  , ,  v  v  o’wi'wm 

moveimiit  a  high  markal  IIS-*),  has  ilrop- j  _  '  •' -^  •  ll((  •“>! 

pi  ll  three  or  four  point.s  anil  i.s  now  .-elling  i  ^  aiiada  l.amleil  . 

aronml  I  f.*.  W  liile  m'g,r,t ia t ions  are  in  [  ^  '*'*■  H*‘t‘mt,tit*nt 
pi'ojrfi  S'  for  the  >ah'  of  tim  propertv  t here  j  ^  '  finarla 

doiihtle-.s  will  be  tnrn-i  lip  and  ilown.  but  I  ('olonial  Invest  , 

i  trailifs  a-'  ;i  whole  will  In-  eonteni  to  avvtiil  I  l^oiii.  .Savings . 

i  ill  v.lopimni-.  .\t  thi'  onlset  l  ho;.e  whoi^beat  W.'St .  R,  rinaiienl 
j  Wire  parlii;.  to  the  propo.  I  d  acfci  imiil  1  llamiltoii  I’rov  ideiit 
I  lietwei'ii  Toronto  Raiivvav  (  Onipaiiv  ami  j  lloi'oti  I'v  Eli,- 21)*  .paid 
'  the  Toronto  I'dei-iiie  l.ighi  ('oiiipanv  j  Imperial  l.oan 
one  hand  ami  I  In'  ( 'it.v  (  'onin-il  on  I  he  o  I  In  f.  !  I ‘"tided  Ha  liking 
.had  their  pl.-ins  piciiy  well  laid  :iml  goml  j  l-on.  A.  ('anadian 
progress  was  maile.  The  (’ily  ('oiineil  vvjis  i  National  I  rust 
imim-erl  to  givi-  Ihe  prineip.il  its  blessing  and  |  "tilaiio  l.oan 
Ihe  s;iim‘  night  a  Hill  was  iniroilm'eil  in  I  he  I  Dnlario  l.oan  2(1', 

I.egislat  ni*'.  granting  the  eilv  the  power  lol  Ib'al  • 

goaheiiil  with  till'  pnrelia-v.  H_v  eonseiil  of;  'll  lists 

the  House,  this  ineasnre  was  given  it-  lir.sl  |  boron  to  .Mi-rigage 

ami  .'  l'l■oml  reailiiigs  ami  was  reailv  for  sub-  1  rii'onto  ‘Sa  v  ings 

I  mission  to  the  (’oniniillee  of  the  Whole.  |  btiton  I  I  list 

Hy  this  metins  it  was  songlil  to  avnid  I  he  I  H 

!  mallretiltmiii  that  the  Hill  woiihl  he  likelv  1  ( 'anailli  Hread 
I  tri  snllr'i*  in  the  I  livatr*  Hill.s  (  oniniit  ter*  |  ('an.  l.m‘omotive 
I  when  legisl.-ilors  from  ili  tani  rural  piirl -■  !  ( ’.X.  H.  W.  IS. 
have  an  oppoiinnity  to  imlietite  how  mneh  |  D,,m.  (’anners 
llir'V  know  about  l  lie  m.'inagemeiil  of  a  grt-al  |  |>,,m.  .stei  l 
eil  v .  Hill  all  I  his  vvtis  done  wit  holll  reekoil-  i  Klee.  l>,‘\  elopnient 
ing  on  I  he  forces  t  ha  I  were  sileii  I  l.v  ;irra.v  ing  (Ji.  \(,r.  Hv.  Can. 
themselves  against  the  measure.  Keevvjilin 

Kirsl  I  hi’se  sought  to  seeiire  a  vv  il  Iniriivval  Lanrentide 


Real  Estate  . 

Tor.  (  iell.  Ti  lists 
Toronto  .M ■•rlgage. 

'I'liront ■>  .Sa  v  ings 

rtiion  Tiiisi  . 

HDN'D.S. 


of  Ihe  Hill  bv  the  (  ilv  Colllieil. 


.Mexican  E.  A.  1*. 


lal  bml.v  refiiseil  to  siiiltif.v  ilseli,  |  I'enman's 


they  turned  llmir  attentions  to  the  legis- i  p, |{ieo  Railvvavi 
latr'rrs.  .Mr.  W.  K.  .M<-\aiight  was  in-  Hjii  .Ian.  Isl  Mortg. 
dneed  to  move  in  Ihe  begi'la I  lire  lhal  I  he  j  Sao  I’anlo 
Hill  be  referred  to  t  he  I’ri  vale  Hills  ( 'ommil-  ^  .Spanish  River 
lee.  which  opeiieil  lip  a  way  for  the  opposi-  I  steel  Co.  of  Canada 
lion  to  i-ireiimv fill  Ihe  nieiislire.  In  iliel  '*ex’. right s.  tex-d 
Hilt,  as  ofigilDitl.v  designeil,  it  was  proposcil 

trr  Slthmit  th(‘  (|m'stlon  ol  tin*  pnir‘hasr‘  rd  T** 

the  two  i‘ompanii‘s  in  the  one  h.v-law.  .Sir  '  1  IvrjiM  1  4JIN  \j 

W  illiiim  .Miickeii/.ie  is  understood  to  be  nn-  -- 

'willing  to  sell  one  eompan.v  vvilliont  the  I,iv4‘l.v  4t4»“.\head 
Other.  Kiiiiilly  llm  Committee  in  its  w  is-  Sitiiic  .SiiliNtai 

doili  iletcrmined  to  report  that  onl.v  the  ’  I  V  > 

«|iieslioii  of  the  pnri‘has(‘  of  the  Toronto  "  ' 

j  Rtiilwa.v  shonid  he  siihmilled  to  the  iieople.  Tiif.xtox.  Out.-  ' 


'*»‘X’-rights.  tcx-dividcrid 

TRENTON  GOING  AHEAD. 


I,iv4‘l.v  4i4»-.\head  Ontario  Town  ItaK 
Soiiii' .SuliN4an4!ai  Iiidiiatriciv. 

Ill  Viev*-.  i 


Rtiilway  shonid  he  siihmilled  to  the  jieople.  Tuf.xtox.  Out.-  “\Vc  arc  just  as  anxious 
.•\.s  this  is  entirely  contrtiry  to  the  vii-ws  of  I  to  gel  into  Trenton  as  you  are  anxious  to 

tile  Cif.'  Council,  v.  hieh  desires  to  have  the  i  have  ns"  saiti  the  rcprcsciitalivc  of  a  *  -  .  . . . 

people  give  their  views  on  holll  su  lijeel  s.  i  ( tiK  1.(11  Ml  eoipora  I  ion  which  is  loi‘ating  in  I  of  perrnanent.  rrrail 
it  is  likel.v  (Imt  the  I.egislat  tire  will  com- 1  Trenton.  Ontario.  This  is  the  tcimi  iif  all  from  the  Canadiiii 
promise  hy  ilividing  Ihe  (|nestioiis.  putting  tin'  tiill;.  iind  the  statement  ma<h‘  by  tlie  Dinidas  street  will 


LIMITED 

(Ixt  ORPOH.vTFi)  M  vifi  It  1st,  l.SDO.  I’xni  t(  i  iif  N.vmf  ot  tuf  I)i 

(  APITALIZATTON 

6*',’  Fii’sl  M()i'1p:aji;('  Siiibiii'*'  I'dind  BoikIhi . 

7^7,  (^iiiiHiiffl ivc  BD'Icpicd  Slock . 

( 'oininon  Slock . 


I.OI  Tinr  COMI'.AW.  I.IVIITKI,.) 


.Viithorixed 

#1. ()()(), 01  JO 
(100, 000 
700,000 


4>iit8landInA 

.f')80,000* 

OOO.OOOt 

700,000 


*  Of  the  onl"t.mdiiig  i-siic  of  .S.'i'v'.t.OtMt  lionds,  822,(>IMI  litivt'  lieeii  retiro<l  by  the  trustees  for  the  8iuldng  Fund, 
t  Inclmling  anionnt  ijovv  heitit;  is-iifd. 

OFFERING 

We  are  authorized  to  receive  application  tor  the  purchase  of  $150,000 
seven  per  cent.  Cumulative  Preferred  Stock,  $100  par  value, 
being  the  amount  remaining  of  an  issue  of  $300,000. 


Price:  $100  Per  Share 


IMPORTANT  FEATURES  OF  THE  ISSUE 

(1)  Diviileiifls  at  the  rate  4)f  7'  ,  per  aniiiiiii  have  been  regularly  paid  on  the 
Preferred  $tuck  of  the  Coinpaiiy,  since  its  inception,  March  1st,  1899,  a  pt^riod  of 
fourteen  years. 

(2)  The  Company  has  net  assets  exclusive  of  goodwill,  after  di^ductiiig  the  $.'>66,400 
of  outstanding  bonds  equal  to  $200  per  share  on  the  Preferred  St4>ck. 

(3)  The  average  pritfits  4>f  the  Company  for  the  four  years  ending  December  31, 
1912,  after  deducting  interest  on  bonds  at  present  outstanding,  were  equal  to  over  7 
times  the  dividend  on  the  Preferred  Stock,  or  .3' _>  times  the  divideiul  on  a  total  of 
$600,000,  including  the  amount  now  being  issued. 

(4)  The  pr4)fits  of  the  Company  in  1912,  after  writing  off  expiMises  in  C4>nnection 
with  the  bond  issue  amounting  to  $4,’>,96.'>  were  equal  to  2.').8.‘F  ,  on  (he  entire  issue 
of  Preferred  Stock.  If  these  expenses  had  been  written  4>ff  over  a  period  of  years 
as  is  the  ordinary  practice,  Ihe  percentage  shown  on  (lie  PrcIVrred  Stock  should  liave 
been  materially  larger. 

DIRECTORS 

WARREN  Y.  SOPER,  President,  OTTAWA;  \  i((-l’  I'csitlcMl  Olltiw.q  I'.lccli'ic  Htiilw.qy; 
1  )ii'cc1(»i'  ( 'tmadi.'Ui  l.ocoiiidlivc  ( ’oHipMiiy ;  Otlii\v:i  I.i2,lil.  llc;il  A'  I’tiwcr  ( 'oiii|)jmy. 

E.  B.  RYCKMAN,  K.('.,  ’ Vice-Preshlent,  TORONTO;  Dii-cclor  ('mwii  l.itc  Insuranct* 
( 'i)ni|i;tiiy. 

HON.  GEO.  A.  COX,  TORONTO;  Dircclor  ( ';iii:i<li;iti  H;iiik  ol  ( 'oiiiincrcc;  ( 'fmada 
(  'ciiiciit  ( ’oHipniiy ;  ( ';uiJi(li;iii  ( !ciicr.‘d  l‘]lcc1i'ic  ( 'oMi|):iiiy ;  iJoiiiiiiioii  .'^'Iccl  ( 'oi'iioi'til ion. 

E.  R.  WOOD,  TORONTO;  Hifcclor  ( ':iti:idi:iti  Ikink  of  ( 'oiiiincrcc;  Bi':i/ili;iti  Tr.'iclion, 
l.i)>li(  iVr  I’owcr  ( 'otiip.'iiiy :  (Iraiid  Tmiik  r.'icific  li.'tilw ;i\' :  Sli;i\\  iiii.i';;iii  \\  ;i(cr  iV  Power 
( 'omptiiiy. 

J.  WESTREN,  TORONTO;  (Iciicitd  .M.'iii.'iiyr  :Hid  Sccfcltny -'I'rc.MsHFcr. 

Application  will  be  made  to  list  the  Preferred  Sloch. 


I;ii  cohl.'iiiiiii!.!;  lull  |i;iiiic 


lie  (»l>l;iiiicd  l  i'oin  tiiid  siiltscript  ions  itiailcd  to 


McCuaig  Bros.  &  Co.,  i  A.  E.  Osier  &  Company 


.M.'iiiltcrs  VIoiil I'.'iil  Sl.t.'k 

17  St.  Sacrament  Street,  Montreal 

OTTAWA,  Out.  GRANBY,  Qtic.  SOREL,  Quo. 


7  Melinda  Street, 

TORONTO. 


Public  discounts 

poor  paper — 

Df  all  <*(»n(‘«'rns  vvliir-li  mnsi  use  just 
tlie  riglil  slalionciy  a  bank,  brnker 
or  tiiiam-ial  bouse  is  nmler  I  In'  greatest, 
tieee.ssity  to  make  a  r'arefni  l•lloi■•e. 

The  jiublirr  larg.  ly  ili.-;i‘onnls  I  he 
slaniliiig  of  a  <‘oni‘ei  ii  vv  hose  eorri's- 
poildenee  is  not  .‘iKove  i‘ritii‘iMii, 
whose  letter  |l.•llllr  is  less  than  KMI 
per  oenl.  right. 

Crown  Vellum 

is  the  ehoiee  of  many  of  our  biggest 
men,  aiid  it's  wort  hy  of  t  heir  tippro  val. 
Fine,  substantial,  ev  en-lex I  tired  paper, 
with  the  “feel"  ami  "look”  I  Imt 
begets  confidem-e. 

W'e  ean  stippiv  if  yonr  regular  sta¬ 
tioner  will  not. 

BARBER-ELLIS,  Limited 

Brantford-'Toronlo-Wiiiiiipeg-Vancouner. 


THE  STERLING  TRUST  CORPORATION 


RECHNA 


(lio.Vtl  N'IoN  (  It  VIl'n.lt) 

-  -  SASKATCHEWAN 


$500,000.00 


in  First  Mortgages 


oil  .■lioi«‘4‘  fai'lii  liiiiil»  iliirinii  (lie  next  ( liree  iiioiil  liw  on  ^lllll■|||||eecl 
or  nueiiry  iibiii. 


A  OKNKKAI.  KINANCIAI,  UII.SINI'IS.S  rONIIII«Ti:il. 


(  O  l<  K  tXFt  IN  I IKN4  'K  NOLK'I  I  El> 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


\  i<  TOHi.k  s  I 


JVIcpIioiie  .\laSai  18.> 


The  Canadian  Appraisal  Co.,  Limited 

Srieiil ifir  .\|iprii!s>il.s  f<tr  liiMiiriiiire,  Fiiiuiirial 
iiiiff  olli<‘r  |iiir|io.ses. 

COHH  h'sro  S  1)  A'  <  ’  A'  SO  Lit  IT  A  />. 


McKinnon  Building,  TORONTO. 


4  lIo.spital  Street,  MONTREAL 


milking.  Front  street 
Xoithern  briilge  to 
le  Iiel'llililielltl  V  paved. 


the  pnrehase  of  both  (he  eom|):inies  se|iar-  |  I  mliisl  rial  ( 'om  niissioner  I  Imt  the  town  will  Dniidas  street  from  the  river  front  to  I  In 

ately.  I  n  I  liis  w  ay  I  he  opposil  ion  w  ill  Im  v  ■•  ilon  ble  in  popiilal  ion  wit  hin  t  wo  year- seems  Cnnadiiin  Xortlierii  si;iiion  will  be  treated 

giiineil  their  end  I  o  some  ext  eiit  against  the  ( o  ha  v  e  a  ■■Imiiee  for  fiillilliiient .  in  like  manner, 

piirelmse  of  the  'roronto  Khwirii-  l.ighi  l.ast  week  t he  ( 'on neil  made  preliminary  _ 

Company  u  iiroeecding  of  doiibtfiil  poji-  arrangements  with  Ihe  reiireseiilalivc  of  it  linkfl.'  ItWIv  VN'SI4>\ 

illarity  — ignoring  the  pnrehit.se  of  the  'I'o-  $1  .(KtO.tKMt  inamifaeturing  eoin‘erii  for  the 

ronto"  Hailw'ay  Company,  an  end  devoutly  establislieinent  of  their  works  in  Trenton  .A  by-law  will  be  siibmiiteil  ;il  I  lie  annn:il 
be  wished  in  the  minds  of  I  he  eilizens  as  this  year  to  start  wit  It  Jf.'iO  men  and  tin-  meeting  of  the  slmreleililers  of  the  lloim* 


a  whole,  Shonid  Ihi'y  .sni'eeed  in  balking  tin 
the  pnrehase  of  till'  Toronto  Fleet rie  Fight 
Company  they  will  have  killed  the  whole  eoi 
seheme.  for  both  or  none  is  Sir  VVilliani  bri 
.Mai‘ki‘n/ie's  iiltimatnni.  ra| 


t  imaiely  to  eiiiidoy  t  wo  thousand.  Hank  of  ('.‘iiiiida,  li>  bi'  held  al  noon  on  i 

.\  nil  tuber  of  loeal  eapitalists  are  forining  a  .June  '24,  anihori/.iiig  an  iiieniise  of  tliej 
oiiipaiiy  for  the  manufaeture  of  white  eapitiil  stock  of  the  bank  to  (MM). (HKI.  i 

irii'k  to  inei‘t  the  demand  caused  by  the  The  antliori/.ed  eaintal  “f  the  Home  Hank  i 
apid  grow  I  h  of  the  town.  is  $2,(NH),0(I0  and  the  ant  hori/.eil  eafiilal  of 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

M«»ii*herM  'l'4>r4>n(o  Stuck  Fxchmige 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


briek  to  inei‘t  the  demand  caused  by  tin 
rapid  growth  of  the  town. 


The  CanjKla  Creosoting  Coinpany,  which  the  Hatniue  Internationale,  absorbed  by 
broke  ground  two  weeks  ago,  will  lie  lilliiig  the  Home  Hank,  was  s  M).'"Mt.<)()(b 


i  orders  for  [laving  blocks  within  the  next  The  regular  divid 

I  live  weeks.  Their  filant  will  eosi  in  the  per  cent,  has  1 . . 

!  ni  ighborhood  of  .'$‘2.‘i(),(MMI,  and  will  be  in  nioiit Its  ending  .Via  v 
I  eionpleie  i>|)eriit ion  in  about  three  months’  —  - 

1  ( ime.  I  niii.rTii-si  iM<; 

Klet-iric  Hi  M’ater  <'o.  . 


The  regular  dividend  the  rate  ol  seven 
per  cent,  has  I . .  iltelariil  for  the  three 


CAWTHRA  MULOCK  &  CO. 


MKMBKRS  Of  TOWONTO 
STOCK  KX<:HAN..'t; 


l>|Il.rTI|.Slt|M:i<i(>H  K.Vi:MN4i.S. 

Unlilt h-Superior  eaiiiini's  (or  the  sei‘oiiil 


Tim  Trenton  Kleetrit?  &  W.ater  Company  i  Wv‘ek  of  the  enrreiit  nionili  show  a  gain  of 
is  earryiiig  out  t  he  instructions  of  t  he  eouiieil  1 1  jx-r  iieirl.  over  the  -nine  period  of  last 
l.y  i  lmiigiiig  the  system  of  lighting  from  a  year,  compared  witli  T.'i  I"  r  <1111.  for  the 
few  are  lights  to  sev<‘ral  hundred  iimandes-  previous  week,  t).'2  per  eeiii  for  the  month 


aiidle  power  lamps  on  posts 


to  date,  and  (>.(> 


I..VKK  l>IVII>KM>. 


.\  general  meeting  will  be  called  in  the!  data. 
Town  Hall  for  the  purpose  of  di.seiissing  Ihe  j  A|)ril 
advisability  of  spending  $.">(),(MM),  for  Ihe  list  week 


a  share,  payable  June  IG. 


j  exieimioii  of  Ihe  sewage  sy.stein.  j  2ud  W'ce 

A  deputation  of  th«  Town  Council  was  in  j  Vear  to 
!  Toronto  last  week  investigating  systems  1  date 


III .  for  I  he  year  to 
liti;!  I'H2  Inc.  ! 

‘'$'2,‘{,;t8.‘>.o;;  .8.m,712..v>  .81,(112. is 
28,1  Id.:!'.)  20.82:!. ‘10  2, '2.82. 8(1 

320,190.7  300.ljl.15  19,736.02 


BANKERS  and  BROKERS 

Royal  Bank  Bldg..  Toronto,  Canada,  (.'able  Address:  Cawlock,  T4>ronto 


If  interested  in  Mining  Stocks 
COLE  &  SMITH,  Stock  Brokers  TORovi'ij”*oiV. 


8 
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DOMINION 

SECURITIES 

CORPORATION 

I.IMITRO 

6% 

FIRST  MORTfiAIJK 

SiiiliSiiii  FuimI  Koii<is 

<  I  K  T  H  K 

Harris  Abattoir  Co. 

M.MITK1I. 

line  F*‘liriiar>  Ist, 

Pri|jri)ial  ail<l  llitcrt-';!  I‘ii at 
Mitnii t'-ul, 'I'lii'onlo X 

PRICK;  PAR  AM)  INTKRKST. 

Full  partii-iilai's  Dll  a|i|ili<-atioii, 

E.  NorBWDrtliy,  Mftr. 

CANADA  LIFE  BUILDING 

MONTREAL 


Canadian  Market  Prices. 


VICTORU  STOCK  EXCHANGE 

Today’s  quotations  from  Viotoria  Stock 
Exchaiino;  ivcfivod  over  the  jirivatc  wire  of 
McDougall  iV  C'owaiis: 


- - -  INVESTMENT  YIELDS 

Thfl  table  shows  th«  price,  dividend  rate 
IJI  IV. w  L  X  I  and  investnu^nt  yield  of  stocks  listed  on  the 

Montreal  and  Toronto  Stock  Kxchanees. 
liased  on  I’hiirsday  morning  quotations: 

MINING  STOCKS.  Div.  Price.  Yield. 

-  Ames-TTolden,  pref .  7  77  0.09 

^notations  of  ('iinadian  Mining  Stocks  Heidi  tig  Paul  jiref .  7  S.'J 

liaiitHj  in  on  tin*  .Monii'fal  ami  T*»i'oiito  Roll  ^’olophoim .  ^  »‘i  hO 


PROFESSIONAL  CARDS 

_ LEGAL. 

McGibbon,  Casgraln,  Mitchell  &  Casgrain 
Casgraifl,  Milchell,  McDougall  &  Creelman 

ADVPt'ATrS. 

Canada  Lite  DinldtiiK.  St.  .Ittniofl  Street, 
MONTH  r.AL. 

Th,  Chase-(’astrr«in,  K  C.  Vip  1v  Mifchell,  K  C\ 

A.  Chaee-C’aaKraia  Lrrol  ,M.  .Molioiigall 

J.  .1.  Creelman  (.iiltit  ri  S.  Stairs 

Pierre  F. 


P.  O  Boi  .T'n.  Cattle!' — "NaliHe,  Montreal.’* 
Tc*I.  M.  Ifc’oD  ('ot|ps  —  Liel)»'r.'»,  WV.st  II, 


C.H.  CAHAN.K.C. 

BAHKI.STKK  AMI  .SOI.U  IT«>H. 

TKAN.SI’ORTATION  UI'II.I>IN<;, 

Md.N'miOAL. 


Cable  .Adilresa,  “Ob.ijae,"  J-ieber’a  Code 

JACOBS,  HALL  &  COUTURE 

Advoratea,  Barristers  and  Solidtors. 

Power  Bldg.,  83  Craig  St.  West.  Montreal. 

8-  W'.  .Taeohs,  K  C.  .\.  Hives  Hall,  iv.C. 

(j.  C.  J*apineau-(\»uture  I  itch 

TeIt*phones:  Main  171.  Main  <1412. 


Wrn.  .Short.  K.(*. 

8.  b.  Woods,  K.C. 
Jas.  T.  J.  CoJIisson 
8.  W.  FieJtl 


('  W  OOMH 
<A.  .M  HiKKur 
8,  S.  Short 

.1,  FartDiliar  T.ymburn 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS.  6I66AR  &  COLLISSON 

BAi(RI.STGi<S,  SOLICITORS,  NOTARIES 
Merrhanti  Bank  Building 
EOMUNTON.  ALTA.,  Canada. 

Cable  address  ".Srbloss  "  Codes:  A.H.C.  (.ttli 
ed.)  Bedford  McNeil.  W  estern  I’liion. 


CONSULTING  ENGINEERS. 


Charlea  M.  Jaeobs,  J.  V.  Daviesg  James  Forgle, 

Members  Inst.  C  l’.  ,  Can.  Sue.  CM-!.,  .-Viii.  Soc.  C.K. 

JACOBS  &  DAVIES,  Inc. 

CONSUtTINi;  KNGINEKRS 
MONTREAL,  LONDON.  NEW  YORK. 
FouDdatioQB,  Rubaqueous  and  Land  Tunnels, 
Subways,  Kailwuvs.^  Harbours.  Water-Power 
Daveloptnents,  Examinations,  Heports. 
Mont.  OBce:  Eastern  Townshlpa  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CO.NSVLTI.Na  ENUI.NEEIIS. 

Eiaminatinns.  iSurvevs,  Esliniatea  and  Design,, 
Technical  and  Einancial  Itepui  is. 

SO  BEAVER  RAI.I.  HILL. 

Tel.  t’ptown.  3808.  MONTREAL. 


J.  Mc.N'kii.  FoKUKa  Rhaui.kv  T,  .McCokmick 

FORBES  &  McCORMICK 

CON.StJLTI  NC.  E  N(!  I N  KERS 
Electrical  nnd  Hydraulic  F^iiKliUHTinK.  .As- 
hestoN  Miniiie  and  .Millini;,  CnisliiiiK  I'laiils, 
Handling  of  Materials.  Iluisling  Installa- 
liuns,  Hcpurls  and  Estimates. 

Itp.  3618  813  New  Birka  Bldg. 

Monlrcal. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Kslabllshed  1835 

CHARTERED  ACCOUNTANTS 

157  ST.  JAMES  ST..  MONTKREAL. 

Alau  Winnipeg. 

Financial  Report,  for  Banker,,  Municipal  and 
Curp<.ratioii  Audit,. 


KSTAKLISilKII  INIII. 

BRADSTREET’S 

Offices  ThrouBhoiil  the  Civilized  World 
OFFICES  IN  CANADA  I 
Caldary*  Alta.  f  Vaiicuiiver.R.C'. 


Calvary*  Alta, 
lid  man  lon«  Alta 
HaliUxt 

IdOOiton*  Onta  * 
Ottawa*  Out. 
St.  John*  N-Ba 


Hamilton.  Out. 
.Montreal.  Qiie. 
Quebec.  Qiie. 
Toronto.  Ont. 
Winnipeg.  Man. 


Reputation  gained  by  long  jears  of  vigorous, 
consrieutious  and  huceessful  w'ork. 

JOHN  Ap  FULTON, 

Suparintendent.  ■  •  MONTREAL. 


Amal.  Dev.  Co . 0(1 

Aiiiericnti  ( 'iiiiailiati  Oil . 

'  If.  < I{flitiittg  .  •L'l 

I  ('anadiaii  Non li west  Oil  112 

I  ('aiia<liaii  I’acilic  Oil.  . . 

!  .Mlierla  ('oal  &  ('okn . 

I  Crow’s  Nest  ('oal . 

i  InIcriialiDiial  (’.  &  (’..  .' . 

^  McOillivTay  ('Dal . I'J 

i  Niiaila  Vallfy 

I  Royal  ( 'Dllicfics . 

;  U.C.  Packers  cdiiiiudii.  .  .  Ml)  IMI 

('..\.P.  Fislieric.s . 

I  Capital  Ktirniltir*!  ('d...  .  . 

]  North  Shore  iron  Works 
I  S.H.  Isle  Crt-uiii*‘ry  ....  7. OH 

1  Vict.-l’hoeiiix  Hrew . 2l)H  OH 

i  Dominion  'rnisi  Co . 112  HH 

j  (ircat  West.  Penn.  (.\)..  I2S  IHI 

Stewart  l.aiul .  H’2 

I  Isl.  Invest.  Co .  (N  Oil 

I  R.(’.  Copper .  .'COO 

I  (iranby .  til  00 

I  Coronation  (lold .  S2 

;  I.neky  'liin  Zine .  its 

!  Kootenay  (fold .  07 

I  Nugget  (ioUl .  2.'i 

1  Rambler  Cariboo .  OS 

Stuiiiiaril  Lead .  I  .'SO 

Snowstorm . 1(2 

SIftean  Star . 

(ilaeier  Creek .  112 

j  Portland  Canal .  .02 

;  Red  Cliff .  ii.', 

i  Stewart  M .  &  D .  oO 

I  ( '.  W.  Trust . 

I  iiuifoiir  Patents . 

j  Can.  Pnget  S.  I.iiiiilier  .  J  00 
;  lf.('.  Perniaiient  Loan  .121)  till 
’  .\liieiieali  |M  areoio  ...  I  oO 

1  Canadian  .M.areoiii .  .'{  Ill) 

i  lilac  kliii.l .  i::i)  DO 


VANCOUVER  QUOTATIONS. 


Mining  E.xebaiiges.  The  quotations  are  Bra/.ilian  Trae. 
np  to  Thiir.sday  morning: —  B.(,’.  Packers,  f 


Bid  Asked  I  „p  j,,  Thiir.sdav  morn 
.no‘r,  OO^'^i 

.  ....  •  0.'»  '  Ap»‘x . 

•L'V  .  .1  Hailey . 

1)2  .  O.'i '  J  I  |{eavt  r . 

.  .  07  Miiffalo . 

.  02  ('anailian  (iold  Kields 

...  71  00  Chambers  Kerland. 

OS  Citv  of  Cobalt . 

.12':;  17  :  Cobalt  Lake  . 

2o  00  ,  Coniagas . 

OI  '  •_<  ;  ( 'onsol.  .Mining. 

I  00  .  Crown  Chartered. 

I  .'ll)  Crown  Reserve. 

0  IM)  Dobie . 

’-‘t>  Dome  Lake.  . 

'.00  :  Dome  Extension..  .  . 

)  00  !  Dome  Mines . 

!  00  Kolev  O’  Hrieii.  . 

I  1)0  i;{2  00  Foster . 

O'J  Od  (ireat  Northern.. 

I  ()0  .  .  (irt'ell-.Meeliall 

1  1)0  d  70  :  Could . 

00  (>d  00  '  llolliiiger . 

S2  00  ,  .liipiler  -Mines. 

t)S  .  10  ■  Kerr  Lake  . '. 

07*  ,.  00  ;  LaKo.se . 

-•'>  dd  .  Little  Xipissitig . 

OS  7.0  '  .McKinley-Darragh.. 

do  1  7>0  I  .Melniyre  Porcupine 

.  d2  JO  .\loiiila . 

.  "OO  j  .Motherlode . 

02  O.o  i  Xipissiiig . 

.  02  Od  I  Norl  Ii  Dome . 

l).'>  07  I  Ophir . 

oO  I  OtI  '  Pearl  Lake. .  . ,  .  . 

1 10  IK)  I  Peterson  Lake.  .  . 

Of  '  Plenaurnm . 

00  d  OO  Preston  K.  Dome. 

Oil  .  ,  pea  ( 'onsolidatecf. 

'.0  0  IK)  i  Piglo-of-Way 

DO  I  .cO  I  Rochester.. 

00  .1  Silver  Leaf. 

--  -  '.Swastika.. 

rein,  cic  Hudson  Rav. 

•  AHUINa.  :  T.'iniskaming . 


Asked. 

Rid. 

02 '2 

.02 

.09 

08  1 

37 

35 

2  (>() 

2  4(1 

Bra/.ilian  Trae .  0 

B.C.  Packers,  pref.  A .  .  .  7 

B.C.  Packers,  com . 

Burt,  K.N.,  com .  d 

Burt,  F..\.,  pref .  7 


:  Vipond. .  . 

Toda.v's  (|iiolalions  from  Vancouver  stock  ;  West  Doim 
*‘X<.|iange,  rccei\ III  over  llie  private  wire  of  '  Wetllailfer. 
.MeDoiigall  iV  Cowans;  j  Trethewey. 


2!) 

dd, 

0_' 

02  '  . 

.40 

1  00 

1  .50 

1)5 

til  1, 

14 

00 

1  00 

1  50 

4  75 

.  .'{2 

.  .50 

.05 

04 

.  8.5 

05 

02  '  , 

.03'., 

.00 

.  OS  ' .. 

9ft.  00 

10(1.50 

14 

1  .19 

I  Listed  .Slof-ks. 

I  Bill 

i  B.( ’releplliilie  lOO 

1  Biirioii  .Sa "  Works 
i  Dominion  'J'.iist.  M  f 

j  Ct.  Wesl|l'erm.  ( .\  )  .  .  12'.)" 

I  International  Coal  .  .  dl 
I  Van.  De\ elopiiielll.  .  .  10  7.'» 

Van. -Nanaimo  Coal . 

I'lillsiled  SltK'li.s. 

Cranbv . 

B.C.  ('opper .  ;!  OO 

B.C.  Perm  lAiaii  A . 

B.C.  Trust . xillOl  00 

Northern  Crown  Bank  0(1  DO 

National  Fiiiaiiee . 

Pacific  ('oast . 1 10 OO 

I’ucilie  Loan .  2.S  00 

Prudential  Invest .  OO  00 

S.  A.  Scrip . 'too  00 

Alberta  <  'an.  Oil  ,  . 

Alberta.  Coal  A  Coke 

Nugget  Cold .  20 

Portland  (’anal .  02 

Stewart  Mining . 

We.stern  Coal  A  ('oke.  I  00 

American  Can.  Oil . 

Amal.  De\' . 01  '  ^ 

B.C.  Refin . I  I 

Bankers  Trust  eoiii...  I  OO 

Bankers  Trust  pfd . . 

Can.  Call  Switch . d2 

(!an.  Pac.  Oil . 

Can.  N.  W.  Oil . 

Coronation  Cold . S.''i 

(Jlaeii-r  ( 'reek .  02  ' ; 

Grand  Trunk  l^ands.  .  .00 

Hudson  Bay  Fire.  .  .  .  00.00 

Kootenay  (Jold .  M 

Lucky  .liui .  .07  ' ; 

Nicola  Valiev . 

Rumbier  Cariboo . 

Royal  Collieries . 

Siiowstoriii . d) 

Standard  Lead .  1  ‘20 

Stewart  Land . 

Red  ('lift . 

Western  IRiioii  Fire...  2  dO 
White  Isd.  Sulphur.  .  .  I  .'ll) 
World  Building . 


[  SECURITY  AUCTION. 

The  following  unlisted  issues  were  soUl 
this  week  by  the  .Montreal  Securities  Aue- 
lion; 

F.  Can.  Fisheries,  Pref.  . .  10.00 

10  Dorchester  Fleet rie .  (i HO 

10  Soul  li  .Shore  Real). V .  0!).(K) 

10  Arseiic  Laniy,  ldmit(*e,  Pref.  ...  70  00 

d  Daoust  Really .  (i."* OO 

10  lii\ estineiil  Trust  Co .  ri.'i  00 

10  ( 'arriage  Factories  ( 'oni .  d4  oO 

.')00  Montreal  .Motion  Pictures . .11 

10  Doniinioii  Mahogany  &  Veneer 

Pref.  A  '2  ('om.  Bonus .  O.'i  (10 

10  ( 'an.  Cereal  A  Flour  .Mills  Pref.  ;<7  .”>0 

l.'i  .Missisqiioi  Marble  Co  .  IS  (10 

10  Laiireiiliaii  Craiiiie  Co.  Ltd  ...  I!)  7'» 
Itoiids- 

JiU.OOO  Unil.v  Bldg.,  Ltd .  7.''> 

.il.OOO  Dorellesler  Fleelric  ('() .  ti7'g 

jj.'iOO  Rit z-Carlloii  Hotel  Co .  02 

.'¥1,0(K)  Priiici'  Rii|ierl  Ilvdro-Flec..  .  0  o  ' 

B1ACK8 

WHITE 

U  "Man's 
JH  Faitl^I 
Friends!” 


04 

04  'h 

.21 

.20 

,48 

40 

70 

(IS 

S  '20 

S  15 

(it  (Kl 

111)  00 

1)1  >4 

d  00 

;{  s5 

25 

2  78 

2 . 7.'5  ' 

10 '2 

()0"4 

10  75 

Hi  .50 

20 

.  24  '  . 

DO 

.OS 

1 1  ') 

.11 

01  '2 

.01 

.  02 ' ; 

,02 

IS  .50 

IS  .‘10 

52 

51 

;{  -25 

d  12 

2  SO 

'2  4‘2 

01 

(k”)  ' 

1  ‘)5 

1  O.d 

4  15 

4  (Ml 

.  Ill 

,08 

.70 

.50 

0  02 

.(Kl 

25 

III) 

.04 

.5(’, 

.54 

24 

.  2d  '  4 

!)5 

.'Ml 

04 

‘1 

03}  2 

.  tit  I 
.00'.. 

.  I 

05  "4 

(Id  "4 

.o;i"4 

04  *4 

.04  's 

10  "4 

10'  , 

OS  IMI 

('ll)  (Ml 

35 

34 

•20 '4 

•25  "4 

.•2(i 

.'24 

.  17 

.  15 

III 

01  'i 

Ali 

;{.■)  Canada  Car,  com . 

40  Canada  Car,  pref . 

04  'h  Canada  Cement,  pref. 
20  Can.  Cottons,  pref..  .  , 
4(»  Can.  General  Fleetrie,. 
OS  Can.  Interlake  pref  . 

ir»  Can.  Loco.,  pref . 

00  Can.  Pac.  Ry.. . 

",  Can.  Per.  .M.  ( 'orp. .  .  . 

S.'i  City  Dairy,  Com . 

.  ,  .  City  Dairy,  pref . 

7.'»  Converters . 

00 "4  Consumer  Gas . 

.'■|0  Crown  Rcs(*rve . 

•24':;  Detroit  Ry.. . 

OS  Doininion  Bridge  .  .  . 

II  l)om.  Canner.s,  corn..  . 

01  Doin.  Canners,  pref..  . 

02  Dorn.  Coal,  pref . 

do  Dom.  Iron,  pref . 


Doin.  'I'extile,  coin.. 


Diilulli  Slip . 

Goodwins,  pref..  . 

Halifax  Ry . 

Ham.  Prov.  &  Ima 
llillcrest,  pref  ... 
li.  A  F.  L.  &  Sav. 
ilollinger . 


j  Peterson  Lake. .  .24  .  2d  '  4  Lake  of  Woods,  pref.  .  .  . 

Preston  F.  Dome.  04  .Od};.  Laurent ide  . 

,  Rt-a  Consolidated.  .d.'i  .  2.’»  .MacdonabI  . 

i  Rigbt-of-Wav  .Oti'  j  0.")"4  .Maple  Leaf,  pref . 

;  Rochester..  '  ()d"4  .Od",  .Mex.  L.  A  P . 

'  Silver  Leaf.  .  04  ,*4  .04',  Monarch,  pref . 

'.Swastika..  10"4  10';.  Monarch,  com . 

'  Tein.  A  Hudson  Ha.v.  OS  (K)  (i(i  (K)  .Montreal  Power . 

: 'remiskaming..  .  .  .  do  .d4  .Montreal  Cottons,  pn4'. . 

Vipond . 20'4  2o"4  Montreal  Cottons,  com. . 

West  Dome . 20  .‘24  Mackay,  com . 

Wetllailfer. . 17  .  l.'i  .Maekay,  prt4' . 

Trethewey .  40  .  .  .  Minn.  A  Sl^Paul  Ry.  .  . . 

I’liion  i'acilic . 01,'i  .01  National  Hrick . 

- —  -  Nat.  Trust  (’o . 

MARITIME  PROVINCE  PRICES  Northern  oi.io 

_  Nova  Scotia,  com . 

Current  prices  of  Maritime  Province  scciiri-  Nova  Scotia,  prel . 

tics,  furnished  liy  Kustern  Securities  Company,  . 

I.’i7  St.  .lames  St.,  Monlre.al.  Ogilvie,  prel . 

Ottawa  Power . 

i*»  ?i  kS 


10 

17S 

5  111 

(ill 

05 

15  40 

ft 

7*1 

S  (Ml 

S 

124 

()  45 

ft 

7S 

7 .  (i? 

7 

102 

ft  S« 

7 

112 

ft  '25 

7 

101 

ft  0.S 

1 

51 

7  SI 

<1 

SS 

(LSI 

7 

102 

0  Sli 

7(1 

7  14 

7 

7S 

8  07 

s 

ICKI 

5  (Ml 

7 

1.15 

5  IS 

7 

S5 

S.2d 

11 

‘200 

5  . ‘2ft 

30 

IS  25 

1000 

ft 

91 

ft. 50 

S 

135 

5.02 

7 

IIS 

5.03 

10 

2  40 

IS  25 

s 

2  20 

d  IKI 

5 

.51) 

S  '.12 

7 

01) 

7  '2'.) 

4 

7‘! 

5  47 

7 

oil 

7  52 

(i 

75 

S  IM) 

0 

2‘2S 

d  '.14 

7 

T(‘)d 

I)  7'.l 

4 

(')0 

()(')(> 

5 

S2 

ft. 00 

4 

(is 

5.HS 

7 

135 

5  IS 

.5 

ft.5 

7  (10 

III 

21s 

4 . 5S 

,5 

70 

7  14 

ft 

SI 

7.40 

;  Acadia  Eire  Insurance  Co . 100 

00  1  Acadia  Sugar  Preferred . 103 

1  ^  Acadia  .Sugar  Ordinary . 70 

jm  '  •  Brandram-Hcndcrson  Common . .10 

Camagucy  (Common .  04 

•IS  '  i  ^'"l”'  Breton  Electric .  SO 

■  Eastern  Canada  Sav.  A  Loan . 140 

;  Eastern  'I'nist.  Co . 150 

OO  Halifax  Fire  Insnrance  Co . 100 

00  Maine  A  N.B.  Elec.  Power  Com ....  1 15 

i  ^^aritimc  T<4.  A  Tel.  Com . 84 

0->'  ’  Aiaritinie  Tel.  A  Tel.,  Pref . 102 

O.'i  i  N.  B.  T<4c|)honc . 110 

.{•7  i  Nova  .Scotia  Car,  Isl  pref .  04 

O^I  1  _  !  .Nova  .Scotia  ( 'ar,  2nd  pref . ('5 

‘  Nova  Scotia  Car,  drd  pref .  44 

.-O  I  Nova  Scotia  Car.  Common .  25 

j,-  ,  Nova  .Scotia  Fire . 100 

'  Nova  Scotia  Cday  Works,  Pref .  94 

I  JO  '  '  Nova  Scotia  Clay  Work.s.  ('oin .  40 

■,0  Nova  Scotia  Underwear  Pref .  !)7 

7r  '  Nova  Scotia  Underwear  Com .  42} 

ro  '  Porto  Rico  Railways,  Preferred . 108] 


Trinidad  Filectric . 

Tnnid.ad  Cons.  Tel.,  Com. . . 

I  BONDS. 


19  I  Cape  Breton  Electric  5 .  95 

0',)i(,  '  Carnaguey  .5s . 87 

00  "  i  Eastern  Car  Bonds  0 . 102 

7.5  I  Maritime  Telegraph  A  Telephone  tV8l07 
Oil':,;  Maine  A  N.  B.  Eleetrical  Power 

do  '  <  Vj.  Debeiit  me,  (')% . 104 

4.5  :  N.  S,  Steel,  First  Mortgage  5’s .  94 


Asked 

Bid 

.  .100 

95 

.  ,  103 

97 

..  70 

(id 

..  .10 

25 

..  «4 

..  80 

77 

..140 

135 

. .  150 

145 

..100 

98 

..115 

112 

..  84 

80 

. .  102 

Hill 

. .  1 10 

10(1 

..  04 

89 

. .  ('5 

(10 

..  44 

40 

..  25 

HI 

.  .100 

90 

..  94 

89 

..  4(1 

30 

..  97 

!I4 

..  42}  i 

37 

..108}(; 

lOS'i 

. .  105 

102 

..  70 

68 

..  73 

..  40 

32 

..  97H 

94 

..  95Li 

93 

..  87 

.102!^ 

l()i 

)’8l07 

104 

.104 

100 

..  94  ,'  2 

91 

.  .100 

90 

..  92 

90 

. .  105 

101 

..102}}; 

99 

..  92 

89 

..100 

98 

iri-  Nova  Seotia,  pref .  S 

,y  Ogilvie.  com .  S 

■’’  Ogilvie,  pref .  7 

Ottawa  I’ower .  S 

.. .  Penmans,  eom .  4 

v,r  Penmans,  pnff .  0 

J;'-*  Porto  Hieo .  4 

j!,'.  Paeilie  Burl,  pr(>f .  7 

nr  Paeifie  Burl,  eom .  4 

Rich.  A  Out .  S 


.:,r  Rogers,  eom . 

{•”’  Rogers,  pref . 

Russell  Motor,  pref..  .  . 
.Sawyer-Massey,  pref..  , 
'*vo  Sher.-Willianis,  pref. .  . 

,  St.  Lawr.  A  Cli.  Nav  . 
loi'  !''P‘''ni8b  River,  pr*‘f. .  .  . 


1'!  Steel  of  Can.,  pref. 
Toronto  I’aper.  .  . . 

Toronto  Ry . 

Tor.  Gen.  'Friists .  . 

04  'I'ranvway  Deb . 

o',  Tooke,  pref . 

Tuekett  Toll.,  pref.. 


8 

1-22 

0  tit’i 

S 

127 

()  '2') 

7 

122 

5  73 

s 

1811 

d .  S8 

4 

.5(1 

7  14 

ft 

84 

7.  14 

4 

()5 

ft.  15 

7 

SS 

7 .  !)5 

4 

;{(> 

11  11 

S 

1  ift 

().89 

7 

95 

7 .  dfi 

12 

Ili4 

7  30 

7 

1  Id 

ft  HI 

4 

82 

S  53 

7 

95 

7  31) 

7 

102 

().79 

s 

120 

()(>() 

7 

05 

7 .  .’Hi 

(> 

1  d.li 

4.41 

4 

SO 

5  (10 

1) 

92 . 

7 

Sft 

8  Id 

s 

KMI 

8.00 

8 

143 

5  .59 

III 

105 

5  12 

"1 

7l) 

I),  57 

7 

SS 

7 . 95 

7 

'.15 

7  31) 

ft 

105 

5.71 

12 

210 

5  70 

4 

94 

4  25 

7 

105 

(i  (Hi 

$26,000 

Cedars  Rapids  Manufacturing  & 
Power  Company 

8%  Bonds.  Dm  M  Jmmit,  1983 

InlssMl  payabl*  lal  aad  Jvljr 

Priest  92 H  and  iiilMwl 

CARRYING  A  BONUS  OF  28%  COMMON  STOCK  ; 

In  view  of  the  fact  that  the  eantrel  and  maaacemaat 
of  the  Company  is  vested  with  the  iiottiraal  light, 

Heat  St  Power  Cotnpaagr,  and  the  Shawinigaa  Water  Sk 
Powar  CoMgaaiy  and  allied  interaete  we  believe  the 
•ucceee  of  the  undertaking  is  assured.  In  fact.  eontraoM 
have  already  keen  completed  for  delivery  of  power  upon 
eeaplatioa  of  the  initial  installation  which  aMUie  the 
Cedars  Rapids  Cempany  of  suAcieot  revenue  to  provide 
for  operatiiig  espensee,  interest  on  the  present  bond  Issue, 
and  in  additioB  show  a  substantial  surplus  applicable  to 
dividends  on  ths  Common  StocL  It  is  expected  that 
these  results  will  be  substantially  increased  later  by  the  sale 
of  the  balanee  of  the  power  from  the  first  development 
and  by  the  sale  ol  additional  power  to  be  subsequently 
developed. 

Tile  CoiMnon  Stock  alone  is  seHii^  at  6S  to  67. 

Special  circular  giving  furtber  details  and  informatioB 
as  to  terms  of  payment,  on  application. 

Domioion  Securities  Corporatioo,  Limited 

Canada  Ufa  BnBdhic 

MONTREAL.. 

INVESTMENT  YIELD  ON  CANADIAN  BONDS. 

Investment  yields  on  Canadian  bonds,  as  compiled  for  Thr  FiNANriAi.  Times  by 


•1.  H.  Ashdown  Hardware  Co.  Ltd.. 


I*.  Burns  Co.,  l.td . 

Brand  rain- Henderson,  Ltd . 

Calgary  Hrewing  A  .\Ialling . 

(Calgary  l’ow<‘r  Co . 

‘Canada  Cement  Co . 4 . 

Canada  Sl.andi  Co . . . 

Canada  Interlake  Line . 

Canada  Maehinery  Corporation . 

‘Canadian  Car  A  Foundry  Co  . 

Cauadian  Coal  A  Coke  Co . 

(.Sold  with  a,  bonus  on  eomnion  sloekj 

‘Canadian  Cottons . 

‘(’iinadian  ( 'onsolidiOed  Fell  Co 
‘Canadian  Consolidiiled  Rubber  Co 
‘Canadian  Converters .  : . 


Canadian  ,Stet4  A  Foundries 

Cainagiiey  Co . 

Cape  Breton  Fleetrie  Co...  . 


j  WINNIPEG  PRICES. 

Aue-  '  Winnipeg  stoek  market  quotations  for 
t  the  week,  as  reported  over  the  private  wire 
It)  00  '  "*  M'‘Dougall  A  Cowans; 


Ask 

Bill 

Can.  Fire,  fiillv  paid . 

150. 

Ciiv  and  Brovineial  Loan. . 

140. 

Commercial  Loan  Trust.  .  . 

1  10 

105 

Empire  Loan . 

(i.  W’e.st  Life,  55  p.c.  paid.. 

1 1ft 

1 12 

.'itO 

'2!  Ml 

(i.  Wes(  Berinaiient . 

135 

130 

Home  Invest nieiit . 

140 

135 

Nor. Can.  Mort.,‘2.5p.<i.  pd.. 

l.'iO 

1'20 

Norllierii  Crown  Bank.  .  .  . 

IIMI 

95 

Norilicrii  Mort.,d()p.c.  pd.. 

I  III 

102 

.Noi  l  hern  'I’riisl . 

132 

l.'iO 

Oecideiital  Fire,  40  i).e.  pd  . 

1  III 

105 

.Slundui'd  Trust . 

ISO 

!T5 

Union  Bank  of  Canada.  .  .  . 

'  151 

147 

South  -Vfrica  Warrants  .  .  . 

l'25tl 

•MMI 

Winnipeg  Baiiil  Glass . 

Unlisted. 

112 

.Sterling  Bank . 

Tr:i(lcrs  Bldg.  .Vssoeiation  . 

100 

95 

101 

107 

Lui-kv  .lini . 

10 

07 

ref.  tl';; .  102  OS 

Nat.  Briek  Co.  (>'’J,.  .  .  S2  SO 

West.  (.'an.  Bower  .5%  SS  SO 

St.  Lawrenee  Sugar  (i*},',  101  99 

Sherwiu-Wins.  Co.  fi'  ,',  1(K)  9s 

Win.  Davies  Ltd.  0%.  102  !)'.) 

Can.  Loeo.  Co.  t'r  ;,.  .  ,  100  07 

Brov.  I.ight  11.  A  I*.  5'';,  102  9S 

Mtl.  Light  H.  A  Bower 

I.aehine  .5'  ,. .  102  100 

Montreal  St.  Ry.  4 100 '4^  KKI 
Matthews  Laing  li'';, .  ,  102  ';,  100 


BANK  STOCK  YIELDS.  . 

- -  Amos-Holdun.. 

Price,  dividend  rate  and  investment  >ield  Ames-flolden.. 


ReldiiiK-PauI* 


on  Hie  Montreal 

and 

Toronto 

Slock 

Fxelianges. 

Price. 

Div. 

Yield. 

B.  N.  A . 

.  165 

8 

5.16 

Commerce  . 

.  214 

III 

4.1)7 

Doininion  Bank. . 

..  223 

12 

5.38 

Hamilton . 

.  20<i 

12 

6.82 

Huchelaga . 

. . 

!l 

5.45 

hiiperial . 

.  21« 

12 

5,. 54 

Merchants . 

.  190 

III 

5. ‘26 

Metropolitan . 

.  190 

HI 

5.10 

Molsons . . 

.  19rt 

II 

5.61 

Montreal . 

.  234 

10 

4.‘27 

Nalionalc . 

.  139 

s 

6.76 

Nova  Scotia . 

.  205 

14 

5.28 

Ottawa . 

.  207 

12 

5.82 

(Juebcc . 

.  120 

7 

6., 55 

Royal . 

.  221 

1'2 

5.43 

Standard . 

.  221 

13 

5.88 

Toronto . 

.  208 

11 

5.30 

Union . 

.  148 

8 

5.40 

West  k'DDtonn  V .  4  <14  'i  oV  "  i  I  ll  il  1)011  US  of  COIU IIIOII  Stoek) 

We.st  Koo  enay....  ...  4  9J  ;  ‘2f;  Chadwiek  Brass  Co..  Ltd.  .  .  .  (i 

\\e.st  Kootenay,  prel.  .  .  i _ R);.  «>  bO  (.jiy  . 

OPEN  BOND  MARKET.  Thri>.l?i:i,o;;  Mit  (■„ l: 

N.  B.  Stark  A  Company  report  a  quiet  ?'.’•  V‘*'  i  .  i .  t* 

week  ill  liie  Open  Rond  .Market.  Investors  JJem*  pra  Fleetrie  (  o..  Ltd . . 

are  showing  a  marked  prefereiiee  for  well  Idd .  0 

seeured  7  per  eeiil.  preferred  sloeks,  whieh  ^  Cbiiiqiioii  (oal  (  o.. . . 

at  luesent  priees  give  a  verv  attractive  J^oniiiiioii  (  oiton  (  o  .  «i 

yj,.|,|  •  ‘Domimon  Iron  A  Steel  Co .  .5 

Below  are  given  the  bid  and  asked  priees  ^oniiiiioii  Iron  A  Steel  Co.  L'oiis .  .5 

with  the  last  sales  in  our  Open  Bond  Dominion  .Steel  (  orporal ion .  . .  ...5 

Dorniiiioii  Powfr  &  I  ransni'.ssion  (Vi . 

I  ‘Domiiiioii  Textile  Co.  ‘H’  '('’  ‘D’ .  (> 

Asked  Bid  Saie  [?"»lo|»  Tire  A  Rubber  ( ioods  ( 'o  (i 

B.  Burns  A  Co.  1st  A  ^i  ‘iv  *  *’i  . 

j,y>  |,)|  Fleetrieal  Development  Lo .  .5 

Nat.  Bri'ekCo.  ;  S2  si)  S‘2  Gordon,  Ironside  A  Fares  Co .  0 

West.  (,'an.  Bower  .5%  SS  Sti  SS  Hams  Abattoir  (  o ..  .  .  (i 

St.  Lawrence  Sugar  (IC;.  101  99  101  V* . 

Sherwin-Wins.  Co.  fi',',  1(K)  9s  99).,  th'**!**"**'!",*)  '  'V' I'Vu'!’ . 

Win.  Davies  Ltd.  0%  102  99  102  "  Hako  of  the  Woods  Milling  Co  -  (i 

Can.  Loco.  Co.  tl'  ,  .  .  100  !)?  99  >  (  ^  « . 

Brov.  Light  11.  A  B.  .V,,  102  9S  101  ‘o  {:  onstruction  ('o . .  .  .  (i 

Mtl.  Light  H.  A  Bower  "  ^  a''it'ine  Telephone  A  relegra,,h  Co .  (i 

Lachino  .V’,. .  102  100  102  •'  i . . . 

Montmd  St.  Ky.  4  100  UMl  100  ^Ai«xican  Klootru;  Li(<hl  C'o . 

\Iafthows  Ijainf;  0^;,.  .  102  *•»  100  102^4  Mexican  Light  &  l  ower  (  o. .  .  5 

X.S.  Steel  &  Coal  ,VV,.  94  90  94  Northern  L.  H.  &  P.  fV> . .  5 

.\Itl.  Tramways  1st  A  xi '  t  • .  ^ 

ref.  .5''t. .  100  9S  100  Montreal  I.>ower  Machines  .  5 

Wavugainack  Bnl|)  A  ^Mon  rea  Street  Hy.  Co .  4 

Baper  (><;;, .  78 7(i'.i  7S  Montreal  qramways  Co .  .5 

Bell  Tel.  Co.  5';, .  101 1(K)  101  NpOona  Brick  (  o.  .  «> 

McGreg.  A  Meint.  ()'  ;,  100  97 '-5  100  Nationa  Breweries,  Ll<l .  (i 

Fast.  Car  Co.  Ltd.  ()'■;,  102 'i  1(K)  "  102  National  Bridge  (  o. . .  (i 

Out.  Biilp  A  Baper  O',;,  9d  .  9d  N/agara,  .St.  (at  heroic  A  Toronto  Ry.  .5 

- - - - - Nova  Seotia  Steel  A  (Joal  Co  .  .5 

MONTREAL  UNUSTED.  Ii 

Tlie  week’s  record  of  prices  of  stock.s  and  Glla'wa  Fleetrie  Co. .  ,5 

boiuls  on  the  unlisted  department  of  (he  Raeific  Pass  Coal  Fields  Ltd .  (i 

Montreal  Stock  Fxchange,  from  Saturday  (!^old  wit h  a  bonus  of  common) 

to  Wednesday  night,  as  reported  by  Bepnians,  Ltd .  A 

Greensbields  A  Co.;  Porto  Rieo  Rys.  Oo . .  !i 

Week  Latest  Porto  Rico  Telephone  Co .  7 

High  Low  Asked  Bid  Brice  Bros.  Co.,  Ltd . .5 

Amos-Holden.. .  19,'i  1!)  19  IS.'S  Prince  Rupert  Electric  (‘o . .5 

Ame-s-Holden.. .  7S  77  77  70}-;  (^iold  with  a  bonus  of  common) 

Asbestos  Corp. .  10  ....  10  ....  iieben  Ry.  A  Power  Co .  .5 

Asl).  ('orp.  pf.. .  21  .  21  Juobcc,  Montomoreney  A.  CharlevoLs  Ry .  H 

Beldiiig-Baiil .  2.5  ....  ‘Ri.irdon  Pulp  A  Baper  Co . ! .  ft 

Belding-Baiil  pf.  Sd  ....  Sd  ....  Ritz-Carlton  Hotel .  .5 

Brit.  Can.  Can .  Id  12  44  Id}^  Rolland  Paper  Co . ft 

Can.  Felt .  24  ....  St.  Lawreuee  Sugar  Refineries . ft 

Can.  Felt  pf .  S4  ....  Santiago  Electric  Light  A  Traction .  ft 

Can.  V^enez.  Ore  .  3ft  ....  (Sold  with  a  bonus  of  eoinmon) 

Dom.  Bridge.  .  .  12.5  1‘24"4  12.5  124  Shawinigan  Water  A  Bower  Co .  .5 

Mex.  Alabogany  .  .50  ....  Shawinigan  Cotton  Co .  ft 

Mex.  Nor.  Bwr.  IS '.4  LS}.'.  IS ',4  ....  (Sold  with  a  bonus  of  eonimoa) 

Mtl.  Tr.  A  Bwr.  ;{')  ;is}r;  dOFjj  39  Sawyer- M as.sey  ('o . ft 

National  Briek.  ft4}2  ft4  04} 2  04}-^  Sherbrooke  Ry.  L.  A  Power.  .....' .  .5 

Sherbrooke .  20  20  20  _  Sherwin-Williams,  Ltd .  ft 

Wayagamack.. .  34 '4  dd}.4  d2}.;4  Spanish  River  Pulp  A  Baper  Co .  ft 

West.  Can.  Bwr.  70}^  70  ftS  05  Steel  ('o.  of  ('anailn . ; . .  ft 

Xliiieo  Standard  Ideal  Co .  (» 

Bollinger .  19.00  18.00  IS  75  18.50  Suburban  Rapid  Transit  Co,.  Winuip*-g .  5 

Bonds.  Toronto  Baper  Mfg.  Co. . . . ft 

Can.  Bower .  70  •••■  T'oroiito  A  York  Radial  Kv.*  7';:; . .  5 

Mex.  Nor.  Bwr .  01  Trinidad  Fleetrie  ('o . '. .  5 


N.S.  .Steel  A  Coal  5';,. 

94  '  'i 

90 

‘.14 

.\Itl.  Tramways  1st  A 

ref.  .5'’;, . 

100 

98 

100 

Wavugaintiek  I*nl|)  A 

Baper  ft};, . 

78*5 

70 

i  78 

Bell  Tel.  Co.  .5'L, . 

101  '2 

IIMI 

101 

MeGreg.  A  Meint.  ft'';, 

100 

97 

100 

Fast.  Car  Co.  Ltd.  li';, 

102  '  i 

KM) 

102 

(lilt.  Btilp  A  Baper  ft',;, 

93  . 

.  03 

MONTREAL  UNUSTED. 


Montreal  .Stoek  Exchange,  from  Saturday 
to  Wednesday  night,  as  reported  by 
Greensbields  A  Co.; 

Week  Latest 


MONEY  IN  THE  WE.ST 


Recina. — ('oiiditions  are  improving  slow-  N.S.  Steel . . 

ly  as  far  as  loans  are_  eoneerued.  Building  Wayagamaek.. .  78}.2  77  78 F2  78 

o|)eralioiis  are  not  being  held  up  to  any  ap-  „  .  a..  4'iiiuirrki  ix, 

preeiable  extent  by  the  baekward  tendeney  HARRIS  Ai.  C  IIISIIOLM,  VINNIIEti 


High  Low 

.\sked 

Bid 

HI'i  I'.l 

19 

18  }S 

78  77 

77 

7ft  li; 

10  ,  .  .  . 

10 

21  .  .  .  . 

2i 

2.5 

Sd" 

83 

Id  42 

44 

'mi 

24 

84 

3ft 

125  124  "4 

125 

124  ' 

50 

is'-i  is‘14 

18}  4 

;{9  ds}.; 

39 

diV ' 

1)4  }$  1)4 

ft4}ij 

ti4Li 

20  20 

20 

34  '  ^  33  ]i 

32 'i 

inVi  70 

«8 

(15 

Miiieo 

19.00  18.00 

18.75 

18.50 

Bonds. 

70 

(ii  iii 

!MI  90 

00 

O'.l'^  .... 

82  80 

8*2 '}i 

8'2  ’ 

04 

78 77" 

7HH 

78 

Sold  byaJI  first 
dass  dealers,caf^ 
and  dubs  • 


of  (lie  finaneiai  firms,  and  on  good  seeiirity  The  firm  of  Ha 
lileiily  of  funds  are  available.  Scveral'»<)f  known  in  Winnipeg 


Ame.s-Holdeii.. .  O'.) '4  .  Wayagamaek  Pulp  A  I^siper  Co . 

Nat.  Briek .  82  80  82}4  82  Western  Canada  Flour  .Mills  Co . 

N.S.  Steel .  94  Western  Canada  Flour  Mills  Co.' . 

Wavagamaek.. .  78}2  77  78  Li  78  Western  ('anada  Bower . 

- —  Western  ('oal  A  ('oke  ('o. .  .  > 

HARRIS  CHISHOLM,  WINNIPEO.  (Sold  with  a  bonus  of  eoinmon) . 

The  firm  of  Harris  A  Chisholm,  w'_ell  West  India  Fleetrie  ('o..  ......  .  . . 

{Down  in  Winnipeg  insnranee  and  financial  J.  C.  Wilson,  Ltd . . 


the  loan  companies  have  staled  that  they  circle.s,  is  opening  a  real  estate  department,  W  innipeg  F  ectrie  Ry.  -  •  : . . 

have  plenty  of  funds  available,  and  it  is  which  will  be  in  charge  of  E.  F.  Coke,  who,  Winnipeg  Fleetrie  .St.  Ry . 

understood  that  others  have  received  in-  for  the  past  two  years,  has  been  eouneeted  Winnipeg,  Selkirk  A  Lake,  Winnipeg . 

structions  to  accept  applications  for  loans  with  the  Correspondence  School  of  Scientific  Windsor  Hotel - ■••••• . 

on  and  after  May  1.  Farming.  *Listed.on  Montreal  Stock  Exchange' 


Rate 

Due 

Dates 

ximate 

Price 

Yield 

<•  ’  c 

1041 

A.O. 

100 

(i  Vc 

.5 

1028 

.L.L 

fMI 

ft 

5 

1031) 

M.N. 

88 

ft 

5 

10'25 

A.O. 

101 

5 

ft 

10-24 

A.O, 

103 

ft 

1031 

,L.I. 

101 

5  91 

ft 

Hldft 

A.O. 

08 

fiUs 

5 

1042 

.M.N. 

85 

6}fi 

5 

104(1 

J..L 

92 

ft 

1020 

A.O. 

99 

ft 

ft 

HIdO 

A.O. 

100 

ft 

ft 

1014-'23  ,l..l. 

981.5 

ft '4 

1) 

1040 

F.A. 

98 

ftls 

ft 

HIdO 

.LD. 

103' ; 

.'■-='4 

I) 

1051 

.L.J. 

100 

ft 

5 

1040 

.L.F. 

82 

6 '5 

ft 

l'.)40 

A.O. 

0815 

ft's 

11 

1040 

A.O. 

92 

ft?4' 

ft 

1021) 

.LD. 

88 

7}4 

5 

104!) 

.L.F. 

70 

7}i 

1) 

1051 

tl'l 

ft 

ft 

1 03ft 

M.S. 

10:1 

5 

1041) 

,F.D. 

Sft 

ft 

5 

10:12 

•F.J. 

95 

514 

(> 

1040 

A.O. 

98 

ft }  s 

.5 

10.53 

.F..L 

02 15 

1) 

1037 

A.O. 

07 }  5 

6 '4 

r, 

1027 

.F.D. 

07}  5 

ft 

1031) 

.F..F. 

05 

0®s 

ft 

ft 

1042 

A.O. 

100 

ft 

102ft 

.)..). 

102 

5J^ 

5 

1020 

M.N. 

0‘2  '5 

.5J4 

ft 

1040 

A.O. 

101 

ft 

5 

1040 

M.N. 

99 

5 

ft 

1022 

.F..F. 

102 

.5?4' 

5 

102!) 

.F..F. 

01 

r 

103!) 

M.S. 

04 

.o 

1015 

M.N. 

08 

r>H 

r. 

l!):i2 

A.O. 

05 

(> 

I0'25 

M.S. 

100 

ft 

I) 

1027 

M..S. 

100 

ft 

I) 

I0.5'2 

•L.l. 

102 '  , 

r, 

io;i;i 

.\I.S. 

80 

ft 

ft 

1027 

.F.,F. 

1(10 

ft 

ft 

1028 

F.A. 

KKI 

ft 

5 

1037 

.F..F. 

I  IKI 

5 

ft 

lOlft 

M.S. 

KKI 

ft 

(> 

1023 

.F.D. 

IQft 

•'■>.'4 

ft 

102(1 

.F..F. 

10(L 

5 

ft 

1032 

F.A. 

00 

7 

ft 

1041 

.F.,F. 

107 

•'i?2 

ft 

1031 

.F.D. 

102 

5  "4 

r. 

io:i5 

.I..F. 

81 

ft  Li 

5 

1033 

F.A. 

88 

ft 

5 

1030 

.F..F. 

111 

Sli 

4 '2 

10:12 

,F..F. 

00 

4}:; 

5 

1933 

A.O. 

102 

4  Vi 

4}i 

1022 

M.N. 

100 

4}i; 

5 

1041 

.F..F. 

00 

5 

ft 

1051 

A.O. 

82 

7 '4 

ft 

10:10 

.F..F. 

1(11 

ft 

ft 

1051 

F.A. 

Oft 

6*4 

5 

1920 

M.N. 

08 

•'•'4 

5 

10.50 

,F.,F. 

02 

() 

10:12 

,F.D. 

104 

.5*i 

ft 

10:11 

.F..F. 

04 

ft}) 

5 

1020 

•F.D. 

KKI 

5 

ft 

]o:io 

M.S. 

100 

ft 

r> 

1026 

M.N. 

00 

6 '4 

A 

io:i6 

M.N. 

91 

7 

1037 

,J..F. 

105 

dH 

ft 

1040 

M.N. 

86 

ft 

.5 

1951 

.F..F. 

00 

5*1 

.5 

1039 

J.D. 

57 

a 

1923 

.F.D. 

100 

.5 

ft 

1042 

,J.D, 

98 

dli 

,5 

1942 

.F.D. 

95 

aji 

ft 

1937 

J.F. 

100 

ft 

ft 

19:12 

J.P, 

100 

ft 

ft 

19.59 

.F..F. 

99 

6 

.5 

1934 

•F.J. 

102 

434 

ft 

1949 

.F.D. 

95 

ft 

1927 

A.O. 

101 

ft 

.5 

1940 

,F..F. 

68  ■ 

7?4 

ft 

1941 

J..F. 

09 

ft 

ft 

1931 

.F.J. 

97 

dH 

ft 

1940 

J.J. 

97 

<•  }4 

ft 

Kill 

J.J. 

95 

ft  ?'i 

r. 

1038 

F.A. 

KKI 

5 

ft 

1942 

M.S. 

‘.18 

ft  *8 

.5 

1919 

A.O. 

KKI 

5 

.5 

10:11 

J.D. 

92 

•'■»?4 

ft 

10:10 

J.J. 

KK) 

ft 

ft 

1!).5I 

F.A. 

78  ' 

7?4 

ft 

H)2S 

M.S. 

104 

5?4 

10:11 

M.S. 

Fill 

5}i 

h' ' 

1040 

J.J. 

87 

.5  Li 

ft 

i!):io 

J.J. 

KK) 

ft 

5 

1028 

J.J. 

90 

6 

ft 

io:i8 

J.J. 

100 

ft 

5 

1035 

J.J. 

102 

4  Li 

5 

1027 

J.J. 

UK) 

5 

io:i;i 

J.J. 

100 

5 

4}^ 

1931 

J.J. 

97 

4H 

s 


Western  Development : 
Realty :  Investment  Guide 


ENOmWNED  CANADIAN  LAND 


DUNLOP  TIRE  AND  IDEERING  PLOW  CO. 


COMPANIES’  1912  SUCCESS  CAUSES  i  RUBBER  GOODS  CO.  PAYS  $2,100,000 
FAVORABLE  COMMENT  IN  L0ND0N|  PREFERRED  ISSUE  FOR  TIMBER  LIMITS 

Annual  Reports  Recently  Submitted  to  Old  Country  Shareholders ;  Issue  of  $150,000  7  Per  Cent.  I ‘m  a*)’  &  Co.  of  Chicago  Sold 


Show  No  Fallin^t  Off  in  Canada's  Prosperity,  and  Cndoubtedly 
Will  Stimulate  and  Renew  Confidence  in  ('anadian  Affairs 
— Able  Analysis  of  Several  Company  Repfjrts  by  I>ondon 
Financial  Paper  -  Canada  Co.,  British-Ainerican  Land,  Canada  | 
Landed  and  Others  Reviewed  Separately.  j 


'I’here  was  no  fallitiiz  off  last  v<ar  in  llin  j  <'a|»ital. 
prosperity  of  the  majority  of  •  'anadian  haiiil  !  '■•''''I'l  'i\< 
t'oiiipanies  if  the  atiiiiial  report-  lliat  ar*'  i 

already  to  hand  may  tie  ao-epied  as  a  reliahh'  \\  i(  |i  £(! 
index  to  the  whole  tjroiip,  says  the  Loudon  account 
Financial  Times.  That  this  can  safely  he  "hilst  tl 
•  lone  is,  we  think,  hesond  question,  for  the 
general  conditions  of  trad"  and  Imsiness  in  purchase 
the  Dominion  in  111112  were  entirely  of  a  acres  les 
favorable  eharaeter.  and  real  ci.tate  value:  j  hr|cc^_ re 
were  fully  maintained.  In  some  cases  it 


ca|iital.  and  will  |ea\c  tip  “A"s)iare,s  in 
c.\c|n-i\e  en,|oyinenl  of  fMnrc  protits.  'I'lic 
surplus  of  tile  Canada  </!inipa nx’s  rc\#  nnc 
aci'iiunt  amonnied  to  VI, Hit),  as  compared 


('iiiiiulativc  Preferred  Stock  at 
Par— This  Stock  Shows  Earn- 
iiijjs  7  Times  the  Dividend 
for  Past  Four  Y<‘ars,  or  5  1-2 
Times  on  IVesent  Require¬ 
ments. 


An  offering  of 
•iimnl.i live  prcfci n 


Rrilisli  Columbia  Limits  on 
Lower  Lillooet  River  fttr  $2,100,- 
(MtO,  or  $5  Per  1,000  Feet 
Former  Owners  Ronuht  the 
Property  for  $700,000  Cash  Not 
Lonj;  Ago. 

<  Inc  of  ( In-  largest  timber  limit  d.'  i'  viC; 


-lock  of  tlie  1  )iinlo|>  !  negot  i.i  1. 1|  m  Mriti-li  t'oliimbia  vvase.o.s 


Statistical  Department 

Diir  Stntistiral  I>epnr<iiion<  will,  on  rotpiost,  supply  Information 
rei^ardini^  imy  f'anailiaii  rf>inpnny  «ir  inilnstry. 

Our  ('ir«Milnr,  roiitainiiiii  a  (ieneral  inarliot  review  and  speeial 
article  on  some  ('anadian  eompany,  is  of  particular  value  to  in¬ 
vestors. 

This  week’s  eirriilar,  wliieli  will  he  mailed  on  request,  eontain.s 
speeial  article  oil 

The  Steel  Company  of  Canada. 
McCUAIG  BROS.  &  CO. 

IVIemhers  Montreal  Stork  Fschaii^e 
17  St.  Siicrjinn-iit  .Strci-t 
MDNTKK.IL 


with  i.’!),. "it 111.  and  of^flic  land  realization  !  Tire  ami  b’libhcr  (ioods  t'ompany  is  being  reeentlv,  when  Lacey  A:  t'o.  ol  C|ni 


account  to  £  1  T.'ilttl.y  as  against  I'LLKHt. 
whilst  tlie  net  pridityfif  tlic.se  eomliined  sur¬ 
pluses  wa*  £l,’(l,7l)IX  an  increase  of  i,'12,blH).  I 


made  at  Sltltl  a  share.  Divnleiids  are  pay- 


\\  "  on  (he  Lower  Lillooet  Liver  to 


(iinses  vva*  tgli.dltlf  an  increase  ot  tg.MMi.  | 

The  land  Isold  or/eased  with  the  right  of  j  h.  prospe-  i  of  (|narterly  paynient.s  being 
purchase  ainoniiGed  to  ti.lillt  acres,  or  l.TtMlj  inangnrated. 


iible  half  ,v  early,  though  Ihere  is,  we  believe,  the  Ifeeiing  I’loiigh  Comptiny  ol  Molineand 
a.  |>rospei'|  of  ipiarlerly  paynienl.s  being  t'lii'a'pi  for  ;i  tol.sl  api>ro.\iniating  .S^.UId,- 


aeres  less  thaiuFin  HUl,  but  the  average  j 
price  realized/  went  up  from  SI,)..'!  !  to  i 
.$!!•. 127  per  acre,  the  latter  ligure  being  .'{7  i 


'I’lie  pia 
div  idends 


<  ases  It  L,,,,.  eent.  over  book  valuation,  |>relt.v  good  the  imeption 


qieetn  -  stale,  that  7  per  eeiil.  Tie  proiierly  wa  sold  on  I  h 
have  been  (laid  annnnily  siiti'c  per  lnnn,  mi  an  aivproved  ernis: 


rile  properlv  wa  sold  on  the  ba-is  of  .$:!  ''  ti IM'ieeia le  with  the  i-iogre,::  ami 

1  1  •  ,1  I  growth  ot  the  eltv.  K.  iV  •»  I’ll  share:., 

•  liMin.  on  an  approved  eriiise  showing  the  j  ,oo,  'pi.j,;  j„,„.  vei  v  slagnanl  Iml 


S1  A R  R  M  AM  I FA(  I  I I  PI NC. 


may  be  that  revenue  exhibits  a  deeline.  but  proof  of  the  moderate  eharaeter  of  the  re- 
this  is  usually  a  good  ralluT  than  a  bad  sign,  appraisement  already  alluded  to.  The 
as  it  points  to  I  he  adopt  ion  of  a  wailing  |)ol-  dividend  is  raised  from  I'.t.')  to  12.M)  per  cent .. 
fey  in  view  of  the  higher  prices  aniieipated  tlie  liiglii'si  disirilinlion  sinee  I'lill. 


|•onl|>;^n\■  in  Alareh,  |  standing  liniber  to  be  7ii(I,imm),(1(MI  feel  perlia|)s  l!)ld  will  prov 


in  the  future.  The  Canada  Coiiiptinv  ha-; 
just  had  its  remaining  lands  revalued,  and 
as  a  result  they  show  an  appreeial  ion  of 
‘•lose  on  I.')  per  eent.  on  the  ISlIl  appraise- j 


('.'iiiikIii  l.iiiiflcd  and  Niitioiiiil. 

'Pile  Canada  Landed  and  Xalional 
vestment  ('ompaiiv's  gross  income  f 


III  other  eases  tlie  enlianeemeni  in  '  interest,  ele.,  rose  from  i.'7d.  IDO  to  i.'S0,  IDO, 


I  LS',I‘,I,  a  period  of  II  years.  The  eompany  mosllv  cedar  and  fir..  Its  area  i-,  about 

I  lias  net  assets  exelnsive  of  good-will,  after  |0.70|  acres,  and  the  lower  sei  lion  is  less 

!  dediieling  .'S.'ilili.lOO  of  outstanding  bonds,  than  three  miles  from  Haney  on  the  line  of 

j  equal  to  .'iPJOO  per  share  on  the  preferred  ihe  (’  I’.  Iv.  'Pile  limit  is  located  wilhin  the 

stock.  *  Dominion  railway  belt. 

I  'Pile  average  prolils  for  (he  four  vears  Les  -  than  a  .vear  ago  the  former  owners 
I!II12,  after  dedneliiig  bought  Ihe  same  limit  from  Ihe  Sheblin 


value  has  heeii  -of  a  inneli  more 
nature,  hut  tin-  eonservalive  ligur 


Coiniiaiiy 


and  Ihe  net  profit  from  Pdl,l200  to  L'dd.'.tOO. 
'Pile  dividend  is  unaltered  at  S|iereent..  but 


interest  on  bonds  now  oiilstaiiding,  were 
e()iial  to  over  7  limes  the  dividends  on  the 


I’slate  of  Miniieaiiolis  for  .S700.000  cash. 
'Pile  dev  cjopnieiil  plans  of  the  Deering 


•  ■nougli  to  be  more  than  agreeable  to  in¬ 
vestors  in  real  estate  undertakings  in  tlie 
Dominion.  .Vnotlier  indication  of  the  for¬ 
ward  trend  of  events  is  to  be  found  in  the 


iibslanlial  ‘  I  he  transfer  to  reserve  is  increased  from  i  Preferred  slock,  or  d  '  ■_>  limes  the  dividend  Conipaiiv  in  eonneelion  with  I  lu'  n 


LI.-). 000  to  Plli.'lOO,  making  the  total  of  that  I'ltal  of  .SllOO.OIH),  including 

fund  i  lSi2.000.  'Pile  Canada  \orl  h-\Vesl  u'lionnl  now  heing  issued.  _  'Phe  eo 
Land  Compaii.v  eontinnes  sieadilv  to  realize  fuetories  are  located  in  'Poronto, 

its  assets.  'Ph'e  (piantity  of  farni  land  sold  product  includes  belling  for  mini 


.altitude  taken  iif)  by  Ihe  Hoard  of  the  Can-  "as  I2(i,d00  acres,  as  against  Ili.OOO  aeri 


adian  Xortliern  Prairie  Lands  Coiniian.v. 

The  interest  revenue  from  land  sales,  ele..  heing  SILIO,  as  compared  with  Sld.Oli  per:  moulded  goods,  and  general  riibher  neees.si- 
alone  is  now  sulTieient  to  prov  ide  a  12  per  acre.  'Pile  proceeds  of  town  sites  were  also  '  lies.  'Pile  eom|)an,v  enjov  s  a  large  trade  in 
••(■111.  dividend  on  the  issued  capital,  and.  smaller,  the  amount  received  showing  a  ;  an toiiiobile,  bie.veh^  and  eiirriage  tires,  etc. 
therefore,  say  the  directors,  "Ihe  necessity  dc.'linc  of  t.'!l,dD0.  'Phe  disiribiitjiblc  iirolil.  Cross  sales  in  DIO.i  were  ff.itill..)02.  aiid  in 
no  longer  exists  to  dispose  of  I  lie  balance  of  I  lierefore.  is  down  from  f  I  17.000  to  £’!•  1 ,000.  j  I012.  S2..f  I O..I.S.').  I ’rolits  vv  lue  .SSl^.dli I  in 
your  lands  at  eurreni  prices.  \'our  diree-  and  tlie  div  idem!  falls  eorrespondingl.v  from  ;  lOOS;  -SltiLdl.)  in  lOl  I  aiid  .‘'‘J.i.s.OOl  in  ltll2. 
tors  are  of  opinion."  it  is  added,  "  t  hat  farm  1 .000  to  .‘lOO  per  cent.  'Phe  shareholders  .  'I  he  eoin|)any  s  capitalization  is  as  lollows; 
lands  must  continue  to  improve  in  value,  are  on  velvet  in  any  event,  ftir  the  capital  ^  .Aniliorized  Issued 

and  it  is  tlieir  polie.v  to  conserve  Ihe  area  j  has  been  repaid  save  as  to  .SI  per  share,  anil  j  O',  hoiids . .SI. 000, 000  iS.I.SO.OOO 

still  unsold  and  to  make  sales  only  to  a  !  I  his  is  more  t  lian  prov  ided  for  bv- an  in  vest- j  7' ,  preferred.  .  000, 000  000,000 

limited  extent  where  it  appears  to  be  of  |  ment  of  Oniario  I  per  eent.  debentures,  ('ominon  slock .  700,1)00  700,000 

ultimate  advantage  to  your  eompany."  j  quite  apart  from  all  other  assets.  'Phe  q'l,,,  (,f  iliii-cidi-s  follow  s:  Warren 

'Phis  ver.v  eomfortable  position  has  been  !  I'ev  enne  of  tlie  Canailiaii  Xorlhern  I’rairie  !  j  Soper  "  <  )l  lawa.  presid.iil  ;  L.  It.  Hveh- 
attained  in  less  than  eight  years,  and  I  he  '  Laudsjf 'ompan.v  dro]>ped  from  fl  lO.tiOO  to  |<(',  'Pon'iiito.  v  iee-presi'deni  .  Mon. 

shareholders  have  alri'adv  olilained  lid  iier  i',')2.000,  but  this  waseiitirelv  owing  to  the;  i.'  /-.."v  |.’  1^  .,,wl  l  U'l.-iii.m 


.  but  Ihe  average  price  again  ailvaneed.  packing  lor  all  purposes,  tiling 


on  a,  total  of  .SllOO.OIH),  ineinding  Ihe  pnridiase,  havt'  not  yet  been  forninlaled.  I  prices  be  _reeoniinendalile.  sav  an  assort-'  "hn 

ainonni  now  being  issued.  'Phe  eompany's  X’aneoiiver  limber  brokers  report  lliat  I  he  i  inenl  as  niTiler:  2.'>  ( 'row  ii  lOserve.  say  .'l.liii;  .v  ear 

faetorie.'-  are  loeateil  in  'Poronto,  and  the  prospect  of  foreign  lumber  being  idaeed  on  |  .'>0  (  olialt  Lake,  say  tiO  een I s. ;  2.’>  M e K inley- |  hroi 

product  includes  bellitig  for  mines,  grtiin  (he  free  list  b_\  Congress  lias  resulted  iti  I  Darraglt.  say  1.00.  I  iiresnme  that  Crovvti  nn 

elevators,  etc.,  hose  for  tire,  water,  etc.,  inereaseil  en(|iiiries  about  Mrilisli  ('olnmbia|  l{e.serv  e  eonid  be  betieliled  bv  I  be  drainage  . '>*  8 

packing  for  all  purposes,  tiling,  mats,  ;  timber  propositiotis  from  Americati  in- j  of  Kerr  Lake.  I  deni 

moulded  goods,  and  general  rubber  neeessi-  vestors,  (Jnebee  l{v.  'Phere  is  no  doubt  lhal’-'Diei 


iipared  with  SLLOli  per  moulded  goods,  and  general  rubber  neeessi- 
of  town  sites  were  also  '  lies.  'Phe  eompany  enjov  s  a  large  trade  in 
It  received  showing  a  :  an toiiiobile.  bieyele  and  carriage  tires,  etc. 
he  dislribiitiible  iirolil.  '  Cross  sales  in  1!)0.’)  were  8:ili0.;{l)2.  and  in 
>m  £117.000  to  i'll. 000.  i  1012.  S2.d 1 0..‘>S.").  I’rolits  were  .«;S2.;il)l  in 


EASTERN  CAR  CO. 


m  ',.’’  '  ,  |{•';l•'ll«■•l  l{feiir<l  Mark  ai*«l 

prov  e  a  >  ear  ol  iiieieased 

e  new  management,  .\mes  |{usiiu-.ss  Now  .so  .(<•(•••■  Ibal 

l.'i  shares  at  .Ml;  com.  lo  ■  .Viltlit ioiial  ('apital  is 

HoilghI  Iheeommon  to  lie  |{e<|iiii-eil 

div  ideiid  on  I  he  preferred.  ' 

slow  at  present.  .\m  hop-  'I’l'e  .stair  .Mannfael  in  mg  t'omp.iiiy  held 

■ws  with  Ihe  close  of  their  'C'  ■•'’ll'  uniinal  . . ling  last  week  and  pre- 

dOtll.  Should  I  sell  (.Ineboe  sellled  ihe  leporl  for  the  (Ise.d  year  ended 
wn  Keserve  instead  to  same  I' ebrnarv ‘J'SI  li,  lOL!.  'I  he  >1  a  I  emeiil  shovv- 
lalions  of  developments  in  *  ‘1  lliat  alter  provision  lor  li.ved  charges  and 
in  view  of  the  draining  of  depreeiai ion  had  been  made  l  liere  was  a  net 
iibl  a  pnreha.se  of  ( 'olmll  l"■'dit  of  82'.t,0li7.l>.s.  'Phis  net  prolit  is  eon- 
vinlev- Darragh  at  )>reM<nt  |  sider.iblv  better  lhan  la-t  years  record, 
iiiieiiilable.  sav  an  assort  -  "I'ieli  in  I  urn  was  1  lie  best  of  a  ny  |irev  ions 
2.‘>  Crown  lleserve.  say  .'LOO;  .var.  .\dded  to  this  1  Im  ereilit  amoiinl, 
sav  liO  cents.;  2.‘.  MeKiniev/  |  i'i'oughi  forward  gav.'  a  total  of  .S.'o.di'e'i.qs. 
)0.‘  I  in-esiime  Ibal  Crovvn  l■’rom  l  his  a  inonnl  vv  ere  I  a  ken  :  direel  ois' fees 
e  heiielileil  by  Hie  drainage  .  '>f  81, .700  and  the  regnl.ir  six  per  eent.  divi- 
i  dend  on  the  preferred  slock,  leaving  a  bal- 
'I'here  is  no  doubt  that  "f  •'8  bL‘-'-''.dS  to  be  ejirried  forward, 

garding  fill  lire  of  (.tiiebee  i>  I  'Pile  pia-.-idt  nl  eom nieni ed  upon  Hie  ex- 
i'evv  of  Ihe  eomoaraliv  elv  1  Ireniely  sa  I  isf.ael  orv  eondilioii  of  the  eom- 


.  profits  under  Ihe  new  management,  .\mes 
1  Holden.  I’ref.  I.'>  shares  at  •''O;  I'oni.  lo 
:  shares  at  lO'j  Hoiight  Ihe  laimmon  lo  lie 
'carried  by  Ihe  dividend  on  the  preferred. 

,  Molli  issues  very  slow  at  present.  .\m  hop- 
I  iiig  for  good  news  with  the  close  of  their 
I  liseal  y  ear,  April  doth.  Should  I  sell  (, Ineboe 
'  |{y.  and  try  Crown  Keserve  instead  to  same 
I  value  on  expeelal ions  of  developments  in 
I  Crown'.’  Also,  in  view  of  the  draining  of 
I  Kerr  Lake,  vvanilil  a  purchase  of  Cidiall 
:  Lake  ami  -MeKinley-Darragh  at  )>reM<  nt 
I  prices  be  reeom iiieiida lile.  sav  all  assort- 


Darraglt.  say  1.00.  I  iiresnme  that  Crovvn  ■' ro 
l{e.serve  eonid  be  beiieliled  by  llio  drainage  .  '>*  8 
of  Kerr  Lake.  '  'I''" 

(,)nebee  l{y  •  'Phere  is  no  doubt  that 
what  yon  say  regarding  future  of  (jiiebee  i>  |  'I 
true,  and  in  view  of  the  comparatively  1 


Ismail  price  yon  paid,  it  might  bo  well  lo  '  I’any  allidrs,  with  idl  departments  vviirk- 
S.-eiii«-i.  82.00«,0(M)  Or.Ier  fr«.in  (J.'l’.lt,  |  'I’l"'  Quebee  Hailvvay  sifnalion  j  "ig  at  fnil  ea paeil y  .  and  inore  biisiness 


preferred. 


.Aniliorized 
.81.000,000 
t'lOO.ODO 
700,1)00 
i-lors  follows 


Issued 
!¥.■>, SO.  000 
tiOO.OOO 


AVhieli  Mill  Keep  I.OIMI  .Men 
Itiisy 


depends  upon  the  eompany’s  abilily  to 
shake  off'  tlie  im-nbns  of  the  .Saguenay  road,  i 
and  so  far  as  that  is  eoneerned,  one  guess  is  | 


ol'fered  during  the  past  few  iiionllis  lhan 
could  be  handled.  'Pile  prospeels  are  for  a 
eontiniiaiiee  of  this  very  eiieoiiraging  sitn- 


'Phe  Kaslern  Car  Company  has  closed  a 
eontraet  with  the  Crand  'Priink  llailwav 


as  good  as  allot  her. 


700,000  f,„-  o.DDD  stei 


attained  in  less  than  eight  years,  and  Ihe 
shareholders  have  alri'ady  olilained  li.'l  per 


'Phe  hoard  of  directors  follow  s:  Warren  eontraet  represents  a  cost  of  appro.xinialely 
.1.  Soper.  Dllawa.  presid.iil;  K.  H.  Hyidi-  82.000.000.  and  will  enable  Ihe  Car  Coni- 
nian,  K.t'..  'Poronto.  v  iee-presideiil  .  Hon.  paiiy  to  keep  1,000  men  busy  on  the  new 


cent,  in  dividends.  In  llie  (able  below  is  rest  riel  ion  in  lami  sales  due  t  o  t  he  in  li’ii  I  ion 
.set  forth  the  showing  of  seven  Canadian  of  t  li*' directors  to  niirso  t  he  assets,  lo  wlii.'h 
land  and  mortgage  eoiieerns  for  the  last  referenee  has  already  lie.'ii  niadi‘.  'Phe 


('ox,  I'l.  II.  U  <10(1  and  .1.  W.'slerii,  Clasgovv  pliinl. 


all  of  'Poronto.  Mr.  Western  is  gt.neral 
manager  and  secret  a  ry-i  rea.-ii  rer. 


opera)  lolls 
,lulv. 


interest  income  advai^.-ed  from  £'d7,Mt0  to 

£dS..‘J00,  whilst  Iirolil  on  land  sales  went  '  i  i  i  — . .  ■.  n  »» 

down  from  £'72.Slli)  to  £'i;i,700.  'Phe  j  XT* 

V  f(iivv;oil  average  price  realiz/d.  howev  er,  increased  J  I — I  M  fX  FC 

l!ill~  fC'Dii  .8I'{.17  to  .8L'i.‘il  per  acre;  Ih.' average  j  IX/ 

U  value  of  all  lanil  in/he  books  is  8:{  per  acre,  i  | 

'Pile  Seollisb  Manitoba  Company  records  '  ■ '  '  ■  "  ' 

HI  '  .mil  ■‘'••laller  rent  ree<;Apls,  owing  to  sales  of  ■  ('I'lio  Ivlil.ir  will  tie  pleasi'U  l.i  answer,  elllier 

properl  V  ,  lint  a  liirger  net  proli  I  ,  and  I  hough  :  Oiniurli  Hits  eiiluinn.  or  by  teller  when  ihe 

,1  r  ■;  I  I  ,  r-  1  I  eireiinislanees  re.inire  il .  anv  en<|inr,v  relating  l.i 

Ihe  ilivicIeiHl  ralf  IS  ilovvti  Irom  i  lo  li  (ler  juMsunenis.  Ilsleml.lhe  iinUersiiiiiil,  Imwever.  yonr  properly,  vvliieli,  while 

I  <10(1  I  '!'•('  Ol  Ihe  larger  amount  of  I  Ihal  Die  Iinamim.  'I'imim  will  IKII  make  lance  olll  at  present .  is  on  III 

!<  apilal  now  ra/iking  for  return;  had  Ihei  ,V,'i|',',!'',','7,r^oir‘^s<'.'ilrh.v growing  dislriel  and  is  lioiind  lo 
lOtsi-iKio  ''''P'O-ll  not  be<;4i  im-reased  by  a  gift  lo  Hie!  j,„|ii|iies  ni'iisi  !»■  aeei.iiipaniid  liy  Dieiiill  iianii'  ilierease  in  price  ill  .sav.  another  twelve 
HI  -si’ 'll  I  ■slh'iri  holder.s  of  ainoiilils  from  reserve  and  1  an<l  aUilre.ss  nt  Oie  inipiirer,  as  an  eviileneH  <<1 
■’  '  .'-ll.  pense  aee,,„,|l-^^.  the  cash  p.lvlllelll  llovv/  al.si.  he  legihly  wrlllen 

III, Hie  wonhl  liave  heeii  eiini  v  a  leli  1  lo  .)  per  I  eninpiving  willi  Ihe.si!  riilijs  will  receive  prninpl 

,1,  .  ,  .  eent.  on  the  old  snbserilied  sum.  'Pile  pro-  I  alli'iilinn  I 

‘  "  eeeds  fr„m  the  sales  of  property  h/iv-e  been  I  ,.  m.,m,;i,vi,.  a;.k..  if  Ihe  I’l.wi  rfiil  ,Min- 

lo  I.loo  reinvi  slei  ,  but  the  im-ome  only  begin-  I'’ ,  j„e  . . .  is  "a  good  -lock  for  invesi- 

shovv  in  Hii  prismt  year:-  aee.,i,i,t  |  \\  e' .<  riainly  do  m.l  think  (hat  ii 

I'l  1(111  .‘'•■••(  ( Lsb  Diitnrio  «Sy  MniiitoM*  Lainl  ('•».  ;  is  "u  g<'"d  -loi  k  lor  in  vest  men  I  'I  lie 
*  '  ,,,,  ,  I  ,  ,  .  i  stock  i  limited  at  almiil  IDe.  nl'.  and  may 

...  I  I'n’'"  >;M'',s’eur..  by  Ih.  Seoiiid,  - 

oinpany  j  deelined  from  fll.'.IDD  lo  •/.!,. IDD,  but  iii- |  ||  l;  .  'I'l.e. .  \  i .  i  Cedars  b’.ipid.  b.iml  . 

sea- on.  '  I  ome  from  intere:;(s,  reii  I  s, /I  e, .  pi  in  ped  np;al  02  '  .  with  a  bonii  ol  enmifioii  .-liiek 
rlirooki'  Iroin  £.>,2DD  to  £1  I  .DDD  /'I  he  ineiea  .c  in  '  .hoiild  iin  ei  v  nur  req mi eiiien l s  'Pin  eoin- 
looks  at  III  I  prolit  i;  1'2.'2DD,  'Ph/  dividend  is  DD.  I  ni.ili  slock  I.  al  a  rallier  Ineh  (imilalion. 


two  years;  -  interest  ineome  advaq.ed 

..  ,  ,,  .  £dS..‘JDD,  whilst  protll  on 

I  wo  Keporls.  lo 

Net  iirnlll  onl  iliv.  <  airy  fnivv aril  average  price  realiz/d.  ho 

(  niiipaiiy  -  -  —  —  from  17to81.'i'il  oer  • 

I'llg  IIDI  DDL'  DD  I  DDL'  Dill  ,  ,•  i  .  ,  ‘  ' 

t  t  <;  r  value  ol  all  land  liiAlie  lioo 

Itrit  .\nicr-  'Phe  Seollish  Maijiloha  C 

ieioiDanil  I  I.PIHI  T.ihhiil’.-.  IL.'.  l'.ooo  l  inn  smaller  rent  ree.vliils  ovv 

(•aiiadaCo  L’O.Ton  ir.lMin  L’.sO  IP.-,  l'.hihi  l'.  inn  e  "  iinjiipis,  ovv 

Canada  properly,  hnl  a  birger  net  p 

l.anded&  the  dividend  ralf  is  down 

Nalional  cent  tins  |S  dllf  lo  Ihe  I.* 

iiivesriii  :»:t.po"  ;ti.goo  .s  s  i  joo  i.nooi  '■ 

Canada  I'apilal  now  ra/iking  lor 

Nil -West  eapilal  not  bee^  inereased 

I,aiid  .  111,000  117.100  .-.oil  MHHM  'o.KHCisii.ooo  ..|, an  hold.  IS  of  am. mills  fi 

l.and  01  ooo  I  17,100  ,iOO  1.000  120. |oo:;sc,, 000  '  •im"uii's  11 

Cana.liaii  .-ll.pense  aee„„,iC.  Ilm  .'as 

N.iri llej•n  made  vvonld  have  been  c.ii 

t’rairii*  eent  on  the  ohl  snbserilied 

l.aiids  lll.ino  SV.IOII  PJ  U  si. 1,011  ,  l.jno 

s;,.„,,isli  eeeds  Irolll  the  sales  iit  pro 

MaiiiUiha  L’.VHI  LMIOO  li  (  <00  l.liio  r.'i  11  vest  ed ,  but  the  ilH'oim 

Sc.’iiish  show  in  I  Ik  pr.  s.  nt  ve.ir':- 

Oniani)*  ' 

Land  "''’'  18.100  hv......  i.o  ji  .;,  .,oi.  l-.i.oii  Lsb  (Fi.C.r!..  .V  M:,.. 

British  Anieriruii  ('•>.  1,  * I’l ’■■d<  s. '■ni ei 

i  (»nlario  and  Manitoba 

The  Mritish  American  Ijaml  ( 'ompany  j  de.lin.  <1  Irom  fll.'.IDD  lo 
has  en.joyed  a  very  in.iiiliiblc  s.  ie  on.  H nine  from  interesls,  r.  iiis, 
'Phe  itfineipal  holding  is-  [he  .sherlirooke  from  £'.7,2DD  to  PI  I  .DDD  / 
City  gatale.  which  .slamls  in  the  books  at  ml  prolit  i.  1'2.'2DD,  'Ph/ 
£'.)  13s.  oil.  fier  acre,  wl/.rea-.  Ih.'  i-al.  as  eompar.il  with  L’D  per/.' 

effeelf>d  last  year  were  otiy.i  basis  of  £.'iS.s  cent  is  intended  lo  prov/1e 

per  acre.  'Phe  gross  receiiiAs  at  gemral  fund  with  funds  ('nr  laking/ip 

aeeonnt  were  £18,3DD.  ayagainsi  £11. '..'DO.  share-  -honld  they  elnyisi 
and  Ihe  net  profit  eomesbni  al  £'I1,'.)00.  a  -  they  .  an  have  ihe  ‘/^h  il 
against  £'7,IX,I0.  'I'he  dixidend  on  the  "  "  'Pin  position  of  t  lie  .y/inpan 

shares  is  iiiiehaiiged  al  12, ■>  per  eent.,  bill  Ih.'  :.a  1  isfaetory  lli.t.itf.  .loiibi 
sum  allocated  to  the  redemption  of  tlie  ■■  H  "  all  the  sharelnild.  r.i  will  . 
shares  is  inereased  from  £'."i.OOO  to  £10.800  their  hol.ling'i,  nolwiih  tarn 

'Phi-s  will  extinguish  the  residm-  of  tin-  “p;"  on  the  share.:. 


Ihe  (iraiid  'hoink  Hailwav  big  year  and  in  the  mean- 

im.ler-franie  box  .•ars.  The  (■'■Hd  ■(  '•'•  .V"ur  I 

a'lits  a  cost  of  approximately  ^lo.dc  ,,..1  1.  ..  i 

will  eiial.le  Ihe  Car  Com-  •  Di"''"  ''  <.''.v  <  l■'>wn  j 

,000  in.'ii  l.iisv  on  the  new  i  'villi'>;0  '"'I 

H  is  ixiieejed  that  lliel^'"""  Ib'Serve  would  seem  I  o  oiler  a  I  I  he  | 

start  on  Hie  big  order  bv  "I'.-'''  V-"',  "I''  I 

'  j  Ivailway  .  V\ .  eaniiol  adv  ise  i-e  (  oiiall  j 

I  Lake  or  MeKinley-Darragh.  1 

.  L— —  r— .  .Vines  li.dd.'ii  slocks  are.  as  von  say,  slow,  I 


'Phe  manage- I  at  ("h  f'd'  tl"'  f'Sl  of  tlie  year. 


'X|)eeled  Hint  the 


in  or.ler  lo  provide  for  necessary  extensions 
ami  iinprov  eiiienl  s,  the  direi  tors  were  em¬ 
powered  lo  take  Ihe  proper  sle|is  to  si'.  iiro 
.sullieieiil  additional  capital. 

We  will  forward  by  mail  further  parlleill- 
ars  of  Ihe  South  .Shore  b’eally. 

'Phe  Shavviiiigan  ('ollon  (’ompany  ha  v 
been  in  operalion  for  '2  '  year.-;  .  Mrning;-  for 
the  LS  months  ending  May  31,  ID  I '2,  vvero 


Hints  to  Investors 


III*  I'i'IIIMr  will  IM-  IMt’clMCfl  HI  .1,  ,1.  ,\  I  U  1  If  f-.  \  I,.  M  \IMI  CPIII  ll'illiv 

Dii.iiigli  lilts  .■Iiliiinn.  nr  hy  |l■D(■r  wlien  Ihe  ,11.  w..  slioii  Id  •id  v  ise  v  liii  I  o  hold  on  t  o 

eir.-iniisli.nees  re.inire  il.  anv  eininiry  relating  I..  "•  s lion ni  .hi v  is  .vnn  111  iioiii  .111  111 

iriv.sinienis.  1 1  shniil.l  1...  iin.I.'rsH.n.l,  Imwever,  yunr  priiperly.  vvhleh,  while  II  Is  siillle  ills- 


biil  they  are  reasonably  sure  as  business  is  8I‘2I'>.000  being  sn llicieii I  lo  pay  the  bond 
now  on  a  very  large  scale.  'Phe  eoninion  is  interest  I  vviee  over.  'Phere  remained  a  snrpin.s 


atnl  a.lilr.'ss  ..I'  Oio  in.iniii'r,  as  an  cviilenen  ..t  months,  or  longer 


jail  exeell.uil  "long-piiH”  piirehasi'. 

!■'  IL.-M  ON  nil':  M..  writes  :  Would  y  .iii 
I  kindly  pass  jiidgmelil  on  Iheelielosed  list  of 
•an  rl■ally  .seeiiri I ies,  wliieli  I  am  al  |>resenl  holding, 
lolil  on  to  (  III  (he  ease  of  t'anadian  I’ovver  Hoiid.  I 
some  dis- I  have  held  this  seeiirily  for, a  period  of  2'| 
ol  a  ver.v  j  v.'ars,  and  during  lhal  lime  il  ha  :  dei'liiied. 
lioiind  loiso  lhal  aeeor.ling  to  the  present  m.wkei 
r  twelve  itrii'c,  I  shonl.l  -lan.l  to  lo  ■(•  8‘.I7,  in  the 


gimd  l.iiDi  Tlii'.v  nnisl  al.sn  hi.  legitil.v  writ  ten 
on  .ini'  sill.'  Ill  III.'  iiapcr  iinly.  All  iinesliiins 


iini'l.ving  wilii  Ihe.s.'  |■nl<‘S  will  receive  pronipt  iMiisI  m.l 


on  I  ra  iisporl  a  ( loll  fa.'ililie 


whole  ((neidioii  I  cv.  Ill  of  my  having  I"  s'lP  H  vvonld  •<  p 
pear  lhal  liie  low  yield  .7',  Hniids  were  in. 
heller  as  regards  seenrity  of  eapilal,  lhan 
an  invi'stineni  in  a  good  pref.ricd  sfo.  k. 


■xpeel  (.. 
dill  I V  ing 


pnr.'liase  snl.-divided  iicii.'r  as  regards 
ill  .1  riel ■;  of  Montreal  an  investineiD  in 


Iff  II I  .Mill- i '""I  i  III  III' alia  l''P'  I  mil  over  a  pro'il,  as  .•er- |  vvliieh  would  have  Hi.' mlv  .iiil.ig 


(  'olll pa iiy  i 


stoek  i  q  inite.l  a  I  a  bonl  I O  eei 
or  may  iml  be  a  lair  iipi  enla t n 

11  1.  .  'I'.ii:.  I  \  la  I.  (  edai  s  b 
at  D2  '  ■  w  II  II  a  bonii  ol  '  o 
Ininl.l  nil  I'l  voiir  req  no a  nieii  1 : 


s  "a  good  -lo.  k  for  invest-  I  ''"(1  "I"'"' 

riainly  do  m.l  think  lhal  il  C.nl  ra  I  prop,  rl  n 
.(  k  for  III  Vest  men  I  '  'Phe  baiil  I  li.re  i;  evs 
:.|  '.I,., Ill  ID. '.'III'.  .11.1  niav  yon  Will  rcali/.'  ; 


op.  rl  il  If  yon  ea  n  'lan.l  a  long 
'  i;  every  rea!-'in  to  beli.  ve  lhal 
■all/.'  al  lea'. I  a  fair  |irolil  ;  Hiere 
niaki  the  ('ompany  a  |>re.enl  of 


III  I  a  higher  pcre.’iilage 


anil  a  long  1  .\i  Hie  '.am.  lime.  long  a  ■  Ihe  <  apil 
li.ve  lhal  j  invest.  (I  1.  seeiire.  I  .honhl  f. .  I  (lerfi'l 
>li(  ;  Hiere-  j  salislied. 

pre  .eni  of  ;  Would  yon  al  .0  kimlly  (P''  u"'  ynir  .'i 
I  iiion  of  Shavvinigaii  ('ollon  (o'  Ifoii.l  : 

'  !l.7  vv  i  I  h  boiin  -  of  '20'  ,  111111111011  ■  I  uek 
(Dtawa  j  I  iiijjriii  ^-ly  I  have  bi  1  n  a  .iib.'rd.er 
has  been  j  paper  since  il  :  im-eplloli.  and  li.i 

.'IS  y.'l,  so  i  (■,,11,1,1  j(  |n,):;(  iiisiriielive  ail'l  l|i  l|ifnl 
liiaiion  on  |  'Phanking  yon  in  anliei|ialion  I’ S 

miiaiiv  ,  Il  Kiiidlv  oinil  my  name  from  |ni bli.-a I noi 

Ill'  ll  I  (  III  I  v  '.  J  .  II  111.. 

,  ,  I  Name  ol  'Seeiirilv  I’nreli  I  i  n 

tra.'In.iial  ,  ,,  .  i,  '  i,  ,  -11- 

,  I  (  anailian  cower  Hond  HI.  . 

'  ,  ”  I '  '  '  !  ,  Sh  .Sherwiii  William  I’r.  ;il  IKI.  ISO  1 
'  I  It  C  Caniier  :  Hond  will,  .',0' , 

fmliljs  I'oriMUnri  stock  !LitM 

'J  ,S|,  'Pn.'kell  .  'Pob;..  eo  I'f  al  Dl  I  S.S  I 
"*  i  s.sli  'Pneketts  'Pobae.-..  Com  .7."' ' I2S  1 

I,  i  ID  ,Mi,  Sonlli  'Sin.i.  Healiv _  .  I  HDD  I 

i  2  'Sli.  Kiel,.  In  -I  al  I  M .  '.‘..’'S  1 

"  |''I  ' ''  ;  I  \alioiial  Hriek  Homl  .  /D  ( 

I  7.7  •  'r.'vv  n  lb  ..  rv  ,•  a  1  .8:i.s  I  -  .  'JSS  , 


I  he  I  a  pil  a  I 
I  (lerfi'.lly 


b’ai.id.  b. 
'oninii.ii  .-I 


I'eiil  is  inlenili'd  In  (irov  /le  I  In'  :.liar<  hob|ers 
vvilh  fiiii.b-  for  (akiiig/i|>  a  new  iss.ic  .if 
sliai'es  -honld  Hny  .■lii/.s.  lo  do  so,  Hiongli 
they  (  ail  have  ihe  if  Hi.  y  (iri  fi  r  it 

'I'll,  (losil  ion  of  1  lie  ly/ni  jia  iiy  .  how  ev  er,  i  .  .0 
a  I  isfaetory  Hi..f_i/i  .loiibl  nn.sf  of  if  nof 
all  Hi*'  sharelnilib  rs  will  .  h'.  1  to  inereas.' 
their  liohling':,  not  "  ii  li  tamlin;;  I  h*  liability 
on  111.'  share.:. 


bill  . iD  per  I  ,  hough  1  here  li 


<10  In  hal 
.l.illbl  ,  .il'i 


.  al  a  r.illnr  high  .( mil  a  I  ion. 
ha  -  bi'i  n  eon  iderabic  l.iiy  ing 
il  rong  lilt  er.  .1  :.  vv  In.,  no 
ink  ing  a  I  I  li.'  long,  r  f  11 1  nr.  . 


GREAT  INTEREST. 


BRITISH  CANADIAN  LUMBER 


Lcadinii  London  Papers  IFisrus.s  L  oni-  Ldilor.  Fin  an.  iai.  'Pimk,s; 
paiiy’s  Excellent  P«».s!(Jon  Be-  Dear  .sir; 

jiardiiiji  Present  ami  Enliire  'Phe  em'loscl  ref.  renee  |Alr.  Fdwin  C. 

Earnint^.s.  ,  l'7>rd'.s  let  ter.  Ivl.  F.T.I  lo  the  Hriiish  ('an- 

,  .  ,  '  adiiiii  Lumber  ( 'o.  is  hardly  fair  to  I  hem.  I 

1  h»'  London  Slandard  eoninieiil  ing  on  know  I  he  sit  naiioii  in  that  i|narter  ver.v  well 


t  I  A  Si  ii:  .  mill  11,  M.iniiii  ai  \\  <■  <  annul  anioillil.  'Phere 
■oi.Hlvi  .  von  reipiriling  I  In'  mining  ',...1-  .  H  wo  ilitf.  niil  (lai 

it  H.i'v  do  noi  I  \.|i  lly  eoine  iindi  r  Hn  ela  1  '  Hie  H  I.  Doherty 

I  ti.-a  I  ion  Ilf  ■  III  V  (  I  nil  II I  .  "  .All  I  In-  .11111  ,  from  the  eonirol 

yjp.inie  ;  y  iiii  iin  niton  ar.'  doing  < \.  <  <  .lingly  |  vvei  ks  ago  ar.' ag;: 
vv.ll  but  y.'ii  inu.-l  <b"iib'  a:  lo  Hi.-  a.lvii-:iin  a  lein|iorary  1 
lability  Ilf  piir.-ha -ing  Ihe  sain.'  qia  ni  h  '  I  In  11.  L.  Dolni  I 

1  b’l  V cr  <  0111  nioii ,  i n  v  j.  w  of  I  he  gr.  a  1  ...  l  i  v  1 1  y  a  11 1 lei (la  led  from  . 

’  j  in  III.  (lap.  r  bii-iiics-.  hiiiilil  (irov.-  a  pi.dil  ■  reimlalion  for  aln 
able  piii'lia  .  forovira  (.eriod  of  I  ’  or  I  .‘S  |  a  t  laine.l  high  so. 
months.  Ibilc'i  :  (iinel  liiiig  nnloward  hap-  of  .low  n  a  t-l  he  In 
l>ens  to  I  III  gi  iti  ral  business  iiosiinpn,  Hie  ,  of  eoiir.se  be  a  loin 


slock  i-  mil  likely  to  go  nineli  liiw.r  Ilian  sliaf 
i  nrreni  qnolal  ions.  '  best 

- - -  ,  soon 

I’liii.'iNzo.  'I'liK-rKoiu.  .Minks.  I’(.>  ''''iwoiil 


Hut  nmors  regardin.g  segregation  of  the  j,  j.<  satisfaelorv  to  I 

C.IML  railway,  sleamshi|,s  ami  liot.  ls,  .says  ^  lio  are  most  intenssleik  fi 
that  then'  is  no  more  prospect  <if  this  ste[)  reporter  eall.'d  on  me  the 
being  taken  than  was  the  ease  a  year  ago,  hini  the  full,  si  inform 

when  il  was  also  a  siibj.'ct  of  market  gossi|).  i|,,,  ,.(,ni|)anv  .  'Phe  I 

The  matter  has  not  been  discussed  by  the  xvorih  twice  what  Were  (lai 
board,  ii'T  is  il  likel.v  to  appear  on  t  he  ageii- 1  j, ,,,  ,.,1,,.,.  it  will  oeenr  to  v 
<la  at  pr.'senl.  if  ever,  there  being  far  too  |  ,  j ,.an'i  pav  .liv  i.lem'l 
many  other  and  more  iinporlani  matters  to  ,ini,,h  it  max  im-rease  in  vi 
be  dealt  Iwifh  during  the  next  few  years.  'I'he  y,.j,r.  I  don't  recall  wlia 
advanee  wliieli  has  taken  placi’  in  Hii'  pri.'c  said,  but  I  don't  believe  I 
of  Ihe  Canadian  I’aeifie  shares  wilhin  the  pr,,/'i(  ,,f  SI.did.ddd.dd.  t 
last  few  days  is  helieve.l  to  be  at  Iribntabl.'  haxc  been  suggested  nnd 
I.)  several  factors.  In  tlie  first  |,laee.  a  (j,,,,s.  'I’lie  eonqiany  lias  hardly  lii'cn  two 
(lowerful  "pool  ’  wliiidi  was  formed  at  the'  years  in  existence  and  I  liaxc  everv  reason 
eoinmeneemeiit  of  this  year  to  handle  the  believe  lhal  fiiliire  or.i 


vvonld  (ilaei 


!  'Pill  1. 1.0  b’  viivv  VV:-,  iMonlreal.  (Dtawa  1 
■Olll-  '  ''Il'i  •'slii'i  brooke.  \(i  marki'l  ha  ;  bi'eii  j 
tion.  '  ma'I.  for  llm  u*'"  'Pole.lo  iliar.'.:  .'is  y.  l,  ,0  j 
^  jii,r  j  lhal  It  i  -  ini|io:  ,ib|i  to  iilm  .■  a  v. -1110111011  on  | 
no  >"iD'  fraeliomd  hol.liiitr  'Pin-  eoniiiaiiv  ,  il  , 
||.  iinderslood,  will  1  e-in  a  1. 1  a  I  c  men  I  onl 
;  lining  a  (il.in  for  r.'  ,id  |ii  1  in.  nl  of  fra.  l iona I 
nnol  ainoiint.  'Pher.'  1  nun  h  fru  lion  b.  lvv.i  n 
,  '  I  wo  dill',  rent  |varln  ;;  .  (  king  .■onlrol  amM 

a  .1  '  Hie  H  I.  Doherty  Hill  ri  .i  .  w  ho  vvei'.' on:. leil  1 

■iiin  ,  from  the  eonlr.il  of  Hn-  eoiiiiiaiiv  ov.  r  Ivvol 

ugly  i  weeks  ago  are  again  in  (n.  -.';;,;ion  ol  i  iinlrol  | 

lvii-:iin  a  tem|i(.rary  H|(llll.■ll"n  (l(''■r.•.■.  I  nder  j 
III!  h  '  Hi.  ii.  L.  Dohel  I V  n  giin.  good  re-nll  are  : 
i  V 1 1  y  a  II  t  lei  (la  led  from  o|i.  1  ;i  I  nois  as  I  he  linn  ha  -  a  I 
idil  I  reimlation  for  alnlDy  'ind  integrity  ami  lia:.  j 
ir  I  .‘S  '  a  t  lained  high  Mie.e  in  the  reha  bib  t.i  I  ing  | 
li.i  p- '  of  (low  11  a  t-l  he  liei  I  public  nl  ill!  ies.  ||  will: 

I  lie  ,  of  eoiir.se  be  a  long  w  liih  b»’fore  I  he  1  (iniinon  : 
Ilian  shares  aiqireeiale  in  value.  I’erlia|is  yunr 
best  (ilan  vvonbl  be  to  -ell  Ihe  '(  share  as  : 

,  soon  as  a  market  is  nia.lefor  (he  stock.  'Phi  : 
vvonbl  seem  to  be  beller  lhan  buying  Ihe' 


me  y  oiir  .•  |u 
I  '  Hond :  a  I 
■  luek'.’ 
.iib.erd.er  o 
II.  and  li.ivi 


and  il  is  sali.-^faelory  to  those  shareliold.rs  I  ■  Sli'i'.wi  n  Williams  (, ref.;, Ted  second, 
who  arc  most  interesle.k  fiiianeiall v.  7'onr '"i!"'''''  I'r.'lerred  in  the 
report,  r  called  on  me  the  other  dav  ami  I  '''■‘A 

gave  him  the  fnllesl  information  in  reference  I  Hi"f"ii£'!il.'|  season.'d  ami  has  imiisiial  '  'DH' 
to  the  eompany.  The  limits  are  easily  J 

wurlh  Iwicf  wh.'tt  were  paid  for  Ihcin  anrl  I  **  parat  i  v  *'I>  small  lnlniid  Mic 

am  sure  il  will  oeenr  to  .von  that  slanding  | I"  •  .('‘'Hin'  ol  the  business 


(  ollon  |iri  |erred  larger  fraction  lie- 


'Pol.ll 

(iniilHiig  Hi.'  t'anadian 
bond  and  Hi.’  .Sonlli  Slior 
the  list  is  a  good  iiiaM'.' 
(iraelieall.v  each  seenrity 


.8  I.  FIX. '.D 
Light  iV  I’ovver 
•  b’l  ally  shares, 
1 11  v.'sl  men  I .  as 
dnivvs  a  deeid.'.l 


I  ;ifl(  r  (leiireeia  I  inn ,  of  i'(|niv  aleiil  to 

;  I  (ler  .•(■III.  on  Hie  eapil.il  luck.  'I'he  slalc- 

iiieiit  for  the  yi'iir  ending  May  Dl.t  I'.i-!'!, 
should  lie  eq  ii.dly  fa  v  ora  ble  The  bond  .  vv  il  h 
:i  bonus  of  'gD  (icr  eenl.  eoniim.n  -lock  look 
,  .-1  H  r.-lel  i  V  ('  in  v  iew  of  Hie  )>ro.;(n'el  ::. 

( 'll,;  N  II  1 1  I  ,  Lomiiin,  Fn.hvmi  lllinoi,; 
'Praelion  ( 'o  1  ,111  a  ma  Ig.i  ina  ( ion  of  .-i  l.irgo 

and  i.ovverfiil  .ciiis  <il  .helm'  tramway, 
power  and  light  11  mh  rl .1  k iiig :  '■ovi  ring  an 
are.i  alniiil  tiflv  iiiiles  vv  nie,  running  north- 
!  w.ird  from  .S|  Lorn  alimi.l  to  (In  city  of 
j  <  liieag.i  It  i  :  ;i  liol.ling  e(im|i;.,iy  ,  .•ind  Hi.t 
j  franehl  e;  of  1,  ;  ;  11 1 1  :| .  1 1  :i  I  n  ",  .■ire  lo...  iminer 
(III:  for  (II. Ill  pi  loll  In  r.  'Pile  liseal  year 
end  Dei  i  inber  ;il.  and  an  ;i ii.'i ly  si  ;  of  Hii> 
|■(■|loll  appear.  . I  ill  'Pill  I’r.  vN.ivi  'Pivn::; 
of  M.ii'eli  I’l  'I'll,  eapilal  al  H|.'  end  of 
IDI2  wa:  8D,Ds>I,DDD  .i|  ..imnn.ii  .lock  ••iml 
.'■sli,  |>.s,  MID  Ilf  (,r.  fell. Ill  (b  (ii  r  ("nl  eiimn- 
l.ilivi  1.  'I'll,  ml  laiiiHig;  f,,,-  ID|/,  .iflcr 
|iayiMiiil  III  all  tixi-.l  cliarge:  and  Hie  (ire 
fill.. I  "livi.b  iid  win  8,  II  'HV,  (lilt  of  winch 
8!’'7D,  .’bS  w  a  a  pin  ii|ii  la  I .  .1  fur  d,  (ii a  .•ia  I  imi , 
no  I  aininion  . livid. ml  w  a  .  (.aid  in  that  vear. 
'I'll.  a.  Iiilnnlali'd  ni(iln  vv :  8'.,',3.',D,.SS2. 
or  ov.  r  2il  I  .  (i.  r  eenl  ,  wlHi  .  v.  rv  [irob.’i 
Inlilv  III  .III  aildilii.n  il  I  (lei  eenl  bonn.:  al 
Hie  end  Ilf  Hie  year  'Pin-  iieniHli  of  Hie 

..imp. HIV  he;  in  Hie  (  "III  el  V  .1  , 1  V  e  lialllle  of 

II  .H’. a.iinling  .  Il  :  (ilanl  ha  :  I..  en  k  (it  up 

■|'’  I"  ■'  '*1'  III, 'll  I  llien m  ■■  biml  ir.l.  ami 

.,'W  I  large  .Iini  ha  v  .■  b..  ii  a  ( qin  .(.iia  I .  d  aiiniialP. 

t-8,D  I,,,.  ,(,  |,, ,  ,  1,1  ( |,,,|  ,,  iiiii  II,,.  y,|,,,,  ,,(•  ,(,„ 

i  """  ■l'""  'i  "U  Hn-  lialane.i 

•  I  .  Ill  .  I  I  ,1  verv  ni.nli  ra ,<■  .  Iinialc.  Kx  - 

^'  7  ;  (.eiiilii  lire  on  m  vv  (ilanl  i.  now  l•llln(l|el<■d, 

_.SS  DD  i  ,, ,,,  I  (  hi  -  gt  1.  w  Hi  ol  Hie  bn  .i  ii.  '  .  i  .  con  ,  HI  II  I  lig 
Ic.idilv  wiHioiil  any  eiiiTe  (londiii';  grow  Hi 
ol  li.M 'I  .  h.iig.  'Plivv  eoni [la ny  i:  largi'lv 
eoiilrolled  ill  Montreal  by  ml.  rest  ;  .•i::soe|- 
.•Hed  vvilll  Hie  .Slill  Life,  vvhleh  Is  it  :.  |f  (UO- 
li.ililv  Ihe  eliief  sl o<- k lioli h  r .  'Pile  Montreal 
direel  Ill’s  a  re  'P.  H.  .Maea  iil;i  V .  S.  II.  Fvviiig, 


('.Ai’rATN,  (,)i  KMi.i  .  Pill’  (';Dia(la  Fonml- 
ri.’s  and  Forgings  Liiiiiied  is  a  eoiisolidalion 
of  I  he  .lames  Smal  l  Mfg  ('o.  Ltd.,  of  Hroek- 
ville,  Ihe  Canaila  l■■o,■g(•  Co.  of  Welland, 
(till.,  and  the  Canailiaii  Hillings  and  Stienee 
Limiled,  of  Welland.  'Phe  lirsi-na  med 
e.DiDianv  nianiifai’i  nres  lines  of  hardvviire. 


limber  ean'l  nav  div  idends  no  m-.t  t  l,,,w  l.ut  the  earnings  bring  I  he  st  oek  s  m  a  i  n-  iqi  I'lmiDd.  ol  Vyil.iin 
iiniini  .III  p,iy  (iiviinmis  no  tmniii  now  |  i,,,;,,.  ,"i„kjng  with  some  of  Hie  b.si  of  ,  e.Dotvanv  nianiilael  nn 

inueh  It  may  increase  in  value  Irom  year  d  !'»  •'  I"’""  '-DiKDig  wiiii  sonu  ol  i  n  ■  ,  .•  •  Iuim  lees  etc  •  Hi.-  si'cnml 

vc’ir  I  d.  n't  recall  wliat  the  nrosneelns  l>i''f‘'''''''d  stocks.  'I’he  d  i  videml  ""  lu'D'df  8lox  es,  I  ni  m...  s  m  s<  <,mi 

sai,L  bn,  I  .loii't  beii.ve  that  it ,!  non  ism  I  a !  < -anm  rs  preferred  is  w.-ii  seenr.-d  ind  we  |  hmon, 

prolit  of  8,,(f,D,D.)0(.<).  . hough'  this  - . .  -  -  in- . I ''I';';;;!,;, 

have  li<a;n  suggested  under  .•.■riain  eondl-  •"">' £•  . . _  ’  dro|,  forgings.  Tlier.  '  ' 

lions.  I  lie  eonitiany  lias  hardly  lii'cn  two  |  w  i. si  on.  .Magog,  asks  onr  a.lvi.-e  re  ex- |  ,^(;,„,|j„j,  ,,(■  .f(j7,DDD; 
years  in  existem-e  and  I  liaxc  eyer.v  reason  ehaiigiiig  2-7  shares  of  Son  Line  eoninioii  for  |  originallv  issued  a 


a  (qirecia  I  ioM  over  Hn-  (iriee  ol  (inreliase.  In  '.I.  H.  Doiij^all,  Abner  K I  ngiiia  n  ami  .1.  ,M  . 

:  regard  lo  Hie  ( 'anadian  bight  iV  I’ovver  bond,  MeK.  rgow  ;  lion.  W.  H.  M.  Kinley  ol’ 
i  Ihere  has  been  no  slaleineiil  issued  by  the  ( 'h;i  in(il;iin,  Illinois,  P;  t.li.'  (iresidcnl,  ami 
•  eoin|)anv  for  four  years  and  it  is  donbllitl  il  (>.  .M .  .Mallis  ot  the  sa.iiie  (ilaee  viee-tn’c- 
:  the|)resenl  horse  (lovver  caiiaeily  is  snllieienl  sident,  'Phe  [ireterr.’d  stoek  is  one  of  tin. 
j  lo  (ilaee  the  bomi  in  tlie  .-lass  of  liigli  grade  In  st  (tii lili.-nl ilil y  seeiirilies  on  Hie  market  ; 
'  [iiiblie  niilily  seeiirilies.  'Pile  m  l-work  of  Hiecominoii.invievv  .iftheljirgi'.-imlgi’iin- 
I  liiianeing  w  it  II  Hie 'Pramvv  jiys  ( 'omtiaii.v  may  iiie  siir(iliis  already  sl.nmiing  1..  its  eredit 


le. ;  I  lie  second  ;  ,  j,,,. 


in  some  wav  giv-  a  measure  of  sn|i|>orl  to 
Hie  Canadian  Liglil  it  I’ovvir  lion.l's  (losi- 


yon  li.'ive  askc.l  <iiir  iqii-  (n  rieiie 


\i‘  ;<s.siir«  M  iiKTEttisc  of  net 

to  be  l•lle.•lt,  ;il.  (iresenl  (iriees.  Fx- 

•e  Inis  sliovvii  llnit  I  lie  .•ariiings  of 


inarkel  lias,  alter  tliree  nionths  of  jiatient  faeforv  to  investors  vvlio  are  willing  to  wail 
waiting,  deemed  the  inonieiH  oi)|)orl,nie  lo  reasi.natile  I  iin.'  for  their  money.  If  wa.s 
step  in  ami  raid  the  "hears.  1  his  opi'ra-  „,,  ,,(;  (he  management  that  the  Fng- 


lo  believe  that  future  (irotit.s  will  lii’  satis-  D,.|  r.iit- 1 '  nil  .'d,  "which  yi.’Ids  a  liigl.r  rate 


dr.qi  forgings.  'Plien  i :  a  liomi  issue  onl-  | 
standing  of  .ftiV.DDD;  Hn'  iirel'erene.’  slock 
was  originally  issued  ai  Dn,  carr.ving  a  slock 
bonus  of  2")  per  ei'iil.  einiiinon  slock.  .At  I 


’.’I'-  I  moil,  we  give 
'  Y*’  I  I  lie  bond  foi 
'  "I  :  ( ’edar  Ha|)i(i> 


elv.  Why  not  exchange  large  |ni b|ic-nl ili I y  .•omiianies  fln.  lnale  l.'st 
stern  Canad;i  I’ovv.  r  or  than  any  other  kind  of  biisiiie;-  under  Hi* 
v, ■li  ving  intlneiii’e  of  good  and  bad  liim  s. 


lion  has  (iroved  .successful;  not  onl.v  so,  Iml 

.some  ver.v  large  finaneiul  interests  in  Herlin.  'Phis  is  a  business  by  itself  which  (■•u-lv  set  i  l(•ml■nl ,  we  vvonld  not 

together  with  others  in  London  and  New  should  not  have  been  allemiiled.  It  took  exchange  even  tiiongh  it  would 
A  ork,  have  heeii  eaught  ami  have  recent  y  ||,(  m,,,-,’  money  than  Ihe.v  anticipated,  iniim  .liale  ben. 'fit.  .Son  eoimii. 

been  '‘covering.  Pinally,  there  are  reli-  [,||,  ((,.,(  ,|iis  (voliey  has  been  adopted  ,,,  ,ji,  inm-li  lieller  market-wise, 

able  indications  that  the  eoiniiany  s  earn-  ,  he  coniiiany  did  theriglit  thing  h.v  erecting  N’evv  7 Drk  market  shows  imiirov 
ings  for  .some  month.s  to  come  will  be  on  a  large  and  econ.miieal  mills.  As  a  share-  (here  an-  niulonbled  signs  of 
very  large  scale,  while,  provide.l  thi-  eoining  holder.  I  regret  that  even  a  small  dividend  i  ,„„v.’m<  nt  in  Ihe  eonrse  of  this 
siiniiner’s  crops  are  again  satisfaetor.v.  the  ^,as  paid.  If  tliese  ean'l  he  maintained  it  |  jis  (ila.-e  in  tlie  market  is  per 
exiiansion  in  net  earnings  will  eontinue  gives  small  investors  an  ojiportunity  to  do  secure  than  that  of  the  other  stoe 

throughout  the  year.  As  a  matter  of  sub-  y  |„(  ,,(■  bawling.  I  '  -  - - - 

sidiary  interest  we  may  mention  that  where-  |  satisfied  that  Mr.  .lohnslon  is  I  \  vtion  ak  Si-kki,  Cak  Mont 


and  aiqicars  to  be  a  safe  in  vest  in.’iil .  In  !  ((|,j(  (ime,  net  earnings  wire  estimated  lo  be  i 
view  of  Hie  iineerlainlies  in  ,•.■(^011.1  to  u  !  .'$1DD, (HID  yearly,  and  1  In’  ptisi  year's  results  I 
removal  of  111.’  Detroit  United  fra nehises,  j  j„st itied  tlie  foreeasl.  ii  a  vi  ng  been  8108.-  I 


lisli  shareholders  insisted  on  inills  being  i  wliieli  show  absolutely  no  indication  of  an  ,  7x'2.  After  nrovidiii"  for  bond  inleresi, 

<•/!  iv  M  ItllvitlOWU  Ik\'  lluolf  I  .1..  .  «  •  i  .  .  .vv.  .  ..  *  ...,4  ...Iv  I.'/.  4  l-l.v  I  /.  ,  I  • 


early  set  l  lemeiil ,  we  would  not  advise  Hie  j  |)ref(Tred  stock  (livid. mis.  d<|>reeial  ion.  ele., 
exchange  even  tiiongh  il  would  he  "I  .'loine  !  balance  of  .82,7, (iXD  w.is  carried  forward, 
imin.’.lial.’  benefit.  .Son  eoimnoii  is  likely  :  equivalent  lo  2 't  l»  r  eenl.  on  Hm 

to  do  inm-h  beller  market-vvi.se.  w  hen  Uie  |  ..jqOOOOQ  ,,utst,inding.  Dnr- 

Xevv  7  . irk  market  shows  imiiriiv.  in.  iil  ami  I  j„g  (|„.  ,l„,  ,,(■  .'^(i;j,si4  was  .'X- 

therc  arc  nndonbled  signs  of  a  birward  addition-:  buildings  and  nia- 

movi  iin  nt  in  Ihe  course  ol  tliis  year,  "'bile  which  .should  iii'-r.-ase  the  ea|,aeily 

its  (ila.-e  in  Ihe  market  is  perlnips  more  |  ((,(.'  various  [ilaiii-  'Phe  eomiiany  re- 

sc.-iir.- t  han  that  of  the  other  stock.  j  ports  a  good  inereas.  in  orders.  'Plie  next 

. .  i  dividend  on  the  (ir.  b  rr.  d  shares  will  be 

NVi'ionak  SrKKK  ('ak,  Mont  real .  y  I  he  I  py  j,j  May  l,7ih  mid  vvill  cover  four 


throughout  the  year.  As  a  matter  of  sub¬ 
sidiary  interest  we  may  inention  that  where¬ 
as  when  the  recent  issue  of  caiiilal  was 


placed  rumors  were  e.rema.e.,  ,o  me  .  i..-.;.  attention  aii.l  If  lie  is  I.'M  alone  Ihe  shaTe- !  has  a  daily  .•at>aei1y  of  thirl y  ears,  |  ( his  dividend  is”o-iid  . .  "'ill  no  doiibl  have  | 

that  the  directors  "ould  have  some  ditti-  holders  ot  the  Hril.ish  (’anadian  Lumber  I  wii  h  provision  for  a  inueh  larger  .-aiiai-ily.  |  y,  b,. iter  opinion*of  Hn  l'"•b.  In  regard  to 

"  J"  L,  ei^^^  i  Tim  l.t.iM.ng  ..f  .he  plant  was  sH.r,,.d  six  ,  frie,7t^;;|g  . . t.nissio,i^  ,  i.  IS  j 


•  recent  issue  of  eaiiilal  was  jrj\ jug  i  he  affairs  of  Hie  .-ompaii.v  consistent  i  mI, 
PS  were  eirenlaled  lo  Hie  effeel  y,|(,n(ion  and  if  he  is  left  alone  the  slia-re- !  (i.i 


its  (ila.-e  in  Ihe  market  is  perh!i| 
sc.-iir.-  than  that  of  the  other  stock. 


has  a  daily 


ointiany,  ere.'ted  al  Hamilton,  |  months  from  Jan  1st  i..  .\|>ril  3Dlli 


cent,  dividends,  this  attitude  of  secplicism  with  tlie  returns  on  their  investment.  Yon 

has  been  abandoned  on  the  knowledge  that  ,,y„  make  anv  use  von  eare  lo  of  this  letter. 

Ihe  greater  part  of  the  fresh  capital  should  \Vi(h  kind  regarils. 

be.-oiiie  remunerative  this  year,  and  will,  j  7'oiirs  Irnlv, 

therefore,  not  jeopardise  the  dividend  posi-  P'.  .7  Hit. MI  AM. 

tion. 

-  I  WESrEBN  LIFE  ASSl  BAM'E 

rHAR’I'EKEI>^ArC'OrNT74NT  AT  ,^Ve.steri,  l.if.-  Assurance  (’o.  has 


o|)ened  it.s  provineial  headquarters  for  Sas- 
katehewaii  in  Moose  Jaw,  with  Mr.  1).  K. 


Stirling  &  Hankin,  chartered  a.-eomitants,  katehewaii  in  Moose  Jaw,  with  Mr.  1).  K.  ,  of  8ID’>.'ld(l.  I  he  stoek  at  present  issued  is  the  harbor  at  (^ueb".-  ■"  ''  'he  .8 
Winnipeg,  have  opi  ued  a  branch  ofliee  in  (Jrant,  late  of  ('algary  Firaneh  of  the  Manu-  -81  ■■7tlD.b(ID  ot  seven  per  cent,  enmulative  .  will  come  into  (^uebe.  vi.iibl  it  be 
Moose  Jaw.  facturers'  Life,  as  manager.  '  pr.-f.-rred,  and  82,000,000  common.  'hold  on?  Being  a  (>'  .'iJify.  1 


I  nioiiHis  ago  and  the  shops  are  now  creeled.  '  fjiji(,,  jiossible  that  In-  .'  iirc.l  a  eommissioii 
,  „ml  I'  ll  steel  ears  are  being  I urm-.l  out  daily,  j  from  the  parties  iilm-iiiL'  ih.’  stock, 
i  'I’his  iininber  will  shortl.v  be  im-reiised  lo  i 

!  hfie.-n  ears  daily.  Seven'  linn.lr.'d  men  are  I  .System,  Monthkak.  sends  list  of  his 
I  cnii.loye.l  at  the  (iresenf  time.  Orders  on  j  securit.y  holdings  as  f.ill-.ws;  Quebec  K.v. 
I  hand  in  Deeeiiiber  last  amonnied  to  S3,- I  ( 'ommon — 10  shares,  hmighl  at  24  in  Aiig. 

!  .■(DD.OtlO.  3'he  profits,  on  a  bO' ;  [iro.lnetion,  j  1012.  Have  been  lioping  f'»r  a  recovery  to 
j  have  been  estimated  at  .S-ioo, ODD.  or  a,  little  i  a  reasonable  price.  Hie  Ooyern  men  I 

:  1.  ss  than  four  times  Ihe  (ireferenc.-  dividend  ;  apparently  intends  s|).  i  -bi.u  3  'z  millions  on 
,  of  8III-7.0D0.  The  stoek  at  present  issued  is  the  harbor  at  Queb.'.-  ■"  'I  'im  •'n’.'P.  Hy. 
8I..7DD.IIOO  of  seven  per  eent.  enmulative!  will  come  into  (^uebe.  vi.iibl  it  be  wise  to 
1  iir.-fcrred,  and  82,000,000  common.  'hold  on?  Being  a  (>'  '■  .'iJify.  presume 


Six  Safe  Six 

Per  Cent.  Bonds 


Don’t  be,  satisfied  witli  3  per  cent,  interest  wiieii  yon  can  put 
your  money  to  work  wlierc  it  will  earn  ti  per  cent,  and  be  safe,  too. 

VVe  have  in  mind  six  (.articiilarly  allra.-tive  (i  (ler  eent.  Honds 
—  in  *aeh  instance  Hie  [irim-iiial  is  ani|)ly  secnrc.l.  Hie  eom|)aiiies 
issuing  them  have  an  •.x.-eplionally  well  established  bii-iness,  the 
earnings  are  showing  good  increases  and  are  mneli  more  tlian  the 
amount  necessary  to  [lay  the  interest  on  the  bonils  issued. 

Dro|,  IIS  a  line,  just  say.  “(iive  ns  |,artieuiars  of  the  H  per  cent. 
Bonds  rneiitione.i  in  your  advertisement,”  and  we  will  tell  you  why 
they  are  safe,  and  a  lot  of  other  information  yon  should  know 
about  them. 

— F.  B.  McCURDY  &  CO.—- 

Montreal  Stork  Ktrlianj^e 

llalifiix.  Moiitrenl,  'St.  .loliii,  Otiiiwa.  Sherbrooke, 

KiiigN(oii,  Sydney,  < 'liurlol let«»wii,  S(.  JoIiii’k,  NHd. 
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THECANADIANBANKOFCOMMERCE  BANK  SIOCKHOIDERS’  Bid  LOSSES 

IN  UNITED  STATES  ARE  TAKEN  AS 


PAID  UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


BOARD  OF  DIRECTORS  t 


Sir  Etliiiiiml  M'alUrr«  C.V.O.*  LL«D*t  D.C«L.« 
I'rrsitlrnt 


lion.  Cii'ori^c  C'ov 

•lohii  llo<>»Kiii,  K.C.«  I.L.IK 

•I.  yW  Esq,, 

A.  Ki tiii  inn  !!•  F«>q. 

Sir  l.>  tnnti  Mrlviii  Joiicn 
lion.  ^V.  K<l««'nr<lN 
K*  H*  ^^oml*  PXq* 

am;xam>i;k  laird, 

(icni'nil  .MniiRi^or 


Sir  John  M*  Ciihnon* 

KAWtAi.,  K.r., 
M’illinin  MrMnnCf»r«  Esq* 
Itohcrt  Sfnnrt*  Kwq* 

<t«  F.  Fsc|i 

II.  J.  Knilor,  K«q. 
Aloxaniler  Laird*  Faq* 


Z.  A.  Laflh,  Enq.*  K.r.,  LL.IK, 
Vir«*Prepii«lent 

M'illiam  Far  well*  Fnii.,  O.C.L. 
l,L.n.  (iarilncr  Stevona*  Faq. 

<Bmrs^c  (f.  Foatcr*  Faq.,  K.C. 
(Miaa.  C'olby,  Faq.*  M.A.,  Pli.D. 
A.  i\  Fliiincrfoll,  Faq. 

It.  y%'.  Allan.  Faq. 

F.  It.  Jonoa.  Faq. 

JOHN  AIRD. 

Ami.tant  (irnrral  ]MannA<'> 


Tile  aniindiiiii  Riiiik  f»f  C'oiiiiiifrrr  liiivihiL  Rraiii'hrs  in  all 
(li€>  import iiiil  towiiN  and  ritioa  t lironiiilioiit  C'aiiada,  ns 
>v«‘ll  ns  in  Nt'vfoiindlnnd,  tlio  I'nitrd  Stntps,  EniLinnd  nnd 
Moxiro,  €>tT<>rs  iinsiirpnssrd  fnrilitirs  for  the  trnnsnrtion  «>{ 
ovrry  drsfription  of  bankinii  Ixisinoss. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Established  in  1836.  Inrorpnrafed  by  Royal  Charier  In  1810 

raid-u|)  Capiial  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,774,000.00 

llrail  Cinir,>— .%  tilt At'Kt ' II I ' !«' II  STiiKKT,  I.OMION 
HEAD  OFFICE  IN  CANADA  —  Si.  Jamea  Street.  MONTREAL. 

11.  B.  MAt'KEN/IE,  tieneral  Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCl.l dim;  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

A|;Lciils  for  llir  Colonial  Rank,  4V<-sl  Indirs. 

Drafts,  Money  Onlors,  CirciilMr  Letters  of  Oedil  and  Trn vellers’  Chccpies 
issued  ne;;otial)le  in  nil  parts  of  lln)  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


A  NApAl  INCIDENT  DF  SYSTEM 

In  a  Good  Banking  Year,  in  Which  Canadian  Bank  Creditors  Lost 
Not  a  Cent  and  Shareholders  Lost  Only  the  $200,006  o'" 
Depreciated  Value  in  the  Banque  Internationale,  the  U.S.  j 
Banks  Lost  $7,000,000  in  Stock  Holdings  and  $7,000,000  in 
Deposits,  Besides  Temporarily  Tying  Up  $16,000,000  of 
Depositors’  Funds  in  the  Liquidation  Proceedings  And  All 
This  is  Taken  Perfectly  Calmly  as  a  Matter  of  Course. 


It  will 

'a  iiad'i 


THE  DOMINION  BANK 

01 R  rDMCND  H.  oeLLR,  M.T.,  rRERlDFNT  MT  .  I'.  MAI  1  H  KWH.  \  ID  K- P  H  F  H I  D  E  N  T 

A.  BfHiERT.  (•riirrnl  .Mnmii^t'r 


Capifai  paid  tip 
|{pN«*rvc  Fund  - 
Total  • 


$r.,000,IMM» 

$;a.oiio,imm) 


Making  A  Banking  Connection 

I  tin'clor.s  of  corporations  and  Inisincss  linns  in  llic  process 
of  forinatioii  ;irc  in\  ilcd  )o  consult  with  tin*  Doininioii  Hiink 
on  all  tinancial  niiil  ters. 

'I'lic  (lolicy  of  this  Mitnk  is  to  cxtcnil  fnllcsf  liankin^'  facili- 
lics  to  profjrcssivc,  linns  tmd  corporations. 


hsiDBBm 


ORIGINAL1  OCA 
CHARTER  I  OO^ 


TORONTO 


.lAMFS  MASDN 
<ienrral  .Monai^er. 


Branches  &  Connections  Throughout  Canada 


I’.HITISIl  AM)  FOREIGN  CORRESPONDENTS  IN 
ALl.  THE  PRINCIPAL  CITIES  OF  THE  WORLD 


Debentures 


Fivft  per  cent,  allowed  «)ii  tDchcnlnres. 

Inicrt'sl  payaltio  (liy  coupons)  Inilf-yearly. 
Dclicntnres  issued  In  sntns  of  $IOI).llll  and  niiiltipif's  thereof 
for  ternis  of  three  to  ten  ye.ars,  <ir  shorter  periods  if  desired. 

SKCLRITY  TO  IfKBKNTrRK  IIOLIKHRS 

I’aiil-np  t’apil.al  and  Reserve,  nearlv . fd.OOO.OtK) 

Tolill  .Assets,  over . . $li,t)00,(l|)(» 

T«»  Trustees  jmil  Rxeeiitors  —'l’lie  deposits  <if  ami  dehent tires  of  fhi.s 
eompati\'  are  espi'ettilly  ant  liori/a‘d  liy  an  <  >riler-in-( ’ouneil,  Proviiieo 
ot  Ontitrio,  its  an  investment  for  'I'rnsI  Ktinds. 

THE  GREAT  WEST  PERMANENT 
LOAN  COMPANY 

(lii<-«>rporat<^<l  hy  Ihiiiiiiiinii  Chartrr) 

IIFAH  OFFICE  ...  M  INMFFIi 

Alho  at  Ur(S;iiia,  FdtMontfDii.  t'ali^ary.  Vaiu'iiuver,  Virtoria*  '  and 

F«liiihur^ii,  S<*«»tlaiMl. 

Ontario  Office,  20  King  Street  West,  Toronto. 


(By  Oiir  Itiiiiliiiiu  Kvpert.i 

Aiinotitteemenl  \\;is  iti.idc  the  other  day 
to  the  etfect  that  a  naliotial  hank  in  I’rovi- 
ih'iice,  U.l..  with  depo'il'  of  aliotti  S'i.oOO- 
(MKI.  iind  eapital  ttttil  surplus  of  I'Jtl.OIM)  liiitl 
heett  closeil.  The  I'ailitfi  i<  said  to  h;i  ve  Iteen 
eanseil  hy  o\ cf-loa ti>.  At  the  little  ol  wril- 
iiiK  no  eriiiiinality  lias  hccii  discovereil ;  lint 
the  exit  miners  are  l  hofoii:;lil  v  o\ erha  n  lint: 
(he  hiink's  ;ilf:iirs.  and  iiiilil  I  liei-  htttt’ 
conelmled  (heir  exa iiiitia t ton  thc\  will  iiol 
he  .'tide  to  speak  with  coiilidelice  on  this 
point . 

This  .Vitiericttn  hank  laihiic  cM-iles  no 
ext  raordiiitiry  itilcnr.i  on  the  otlnr  side  ol 
the  hoiimhirv.  \llhoni;li  tin'  hank  h;id 
deposits  ami  total  a.■•■(  a  ppi  o\i  ni;i  I  ely 
ei(ii:il  to  those  show  it  h\  I  If  |•'a|•lnc|■s  Itaiik 
of  ('anad.'l,  the  ||C\\  -|ia  P"I  tri'c  onl\  ;i  leu 
inehes  of  space  to  the  allair;  and  nc';l  da\ 
it  is  pefhtips  forjrollcn  I  In-  l■l■a?on  i  s  ol 
eoiifsc.'  t  hat  hank  ladnic  in  I  he  I  nilcii 
Stales  ;ite  of  eom inon  oi  i  iiiii  ini'.  \  •  1  hero 
.•irc  sninc  •J.'i.lHMI  h.inks  of  all  kind  ..  fadiiics 
:ilc  uco II rrint:  all  the  lime  (“orha| 

I.IC  inlcicsliiii:  for  Iho  ••  parln-  in 
who  ha\o  hern  uorkinr  lln  in  i  lvo,  up  lo  a 
!  Inch  pilch  ol  cM  ilcnn  nl  o\cr  tlm  nff-  rinir 
]  of  the  I'arincr  '  I'tank  depo  i|i>r-  and  slock-. 

1  holder  ,  if  .1  detailed  ac.  onni  i-  •riM  ii  of  la  I 
I  year  s  hank  failin'  •  in  i  In-  I  ini'-'l  Slate  - 
I  It  is' ai'cl  \  in'i  •-  ary  to  nnniioii  ihal  in 
^  Itll^’  ainl  III  I'.MI  al  l',  .h  jM.siior;.  in  ('an- 
I  .nlia II  ch.irl'  i'i  il  hank  In -1  nolhiiic  u  lialcvi-r 
I  ami  llicri'  wa  :  no  lo'  k  up  "I  ih  po.itor 
i  fiiinis.  So  far  a  -  I m-k Imhh  r.  af  . "in  i.rm  d 
i  it  should  I",  sai'l  llial  I  he  sha n  liohlcrs  ol 
i  I, a  l{ani|iii.  I  n I erna t iona h-  ;iri.  -iipposcd  to 
I  ha\c  lost  from  S?(  It  1,1  Mil  I  to  Silt  It  1,1  II  It  I 
,\parl  from  Ihal  no  lossc-  were  inciiri'id  h\ 

!  hank  slock  hohicrs  in  ihis  coiiiiii'>. 

j  (»;{  I'jliliiresi  ill  ti  Yi-:ir. 

I  III  the  riiilml  Slates,  on  I  he  ol  hir  hand, 

I  diirinc  llic  year  cinh  il  Scplcmlicr  dlllli, 

I  l!ir_’.  .S  nalioiial  hanks  and  .'i.A  stale  h.anks 
I  closed  their  doors.  'I'hc  atcracc  of  failures 
;  therefore  is  sliclitl.v  in  excess  of  one  hank 
i  per  week.  As  I  hey  lia  \  e  a  hank  failure  et  er\’ 

I  week  in  noi  iii:il  and  prosperous  seasons,  one 
I '•an  ninlerslaiid  how  il  is  lliat  oiil  iieiclihors 
;  do  not  allow  Ihemseh  es  to  cel  u  (irked  np 
into  exeilemeiil  o\er  the  iinlitidiial  eases. 

Now  let  ns  see  how  the  depositors  and 
sloekholdei  s  fared.  I ' nforl  nnat ely  com¬ 
plete  details  of  the  stale  hank  failures  are 
not  atailahle.  |{nt  there  are  reasonahl.t 
full  details  of  the  national  hank  failures. 
Of  the  S  hanks  that  failed  three  were  mined 
Ihroncli  e.xees.si\e  loans  to  their  own  oDienrs 
and  directors;  three  were  wrecked  hy 
cashiers;  one  ueiit  down  heeanse  of  iii- 
jndieions  hankinc:  and  one  heeanse  of  in- 
jndieions  hankinc  nnd  failure  of  larce 
dehtors.  'Die  eiclit  iiislilnlion  taken  to- 
cether  had  eaiiilal  -SI .  IIIO.OtHI  and  surplus  of 
S'il  7.1100.  The  total  amonnt  of  claims 
proved  acttin-sl  tliem  was  .s;.'!.  ITS.  I I .  At 
the  date  of  the  1012  report  of  the  Comp¬ 
troller  of  the  Ciirreiiex,  one  of  the  insoKenI 
hanks  had  paid  .SO  |»er  cent,  of  claims:  a 
second,  tiO  per  eetil.;  a  third,  h'l  per  eeiil.; 
a  fonrlli,  10  per  eenl.;  ii  tiftli.  dO  per  cent.: 
a  sixth,  20  per  cent.  No  dividends  had 
heen  jiaid  lo  the  creditors  of  llie  other  two. 
In  all.  the  payments  to  creditors  had 
amonnteil  lo  .S2.1  10,000  leavinc  a  iialanee 
of  ahoiil  Sl.:{;!2.000  of  nnsellled  claims. 
I’roliahly  further  dixidends  liaxe  heen  paid 
since  the  report  was  issued. 

Stull'  Blink  l.iisscN  M’lirse. 

The  liahililies  of  the  stale  iiisl  i  I  nl  ions 
heeominc  insoheiil  amonnled  to  .S 1 2..SI!,S.- 
SdT.  .’Vs  the  stale  iiislilnlions  are  not  siih- 
jeet  lo  sneli  close  sniiervision,  the  creditors 
of  iiisohi'iit  stale  hanks  as  a  ceiieral  rule 
fare  worse  than  the  ereditors  ol  insidxeiil 
national  hanks.  If  the  nltimaie  loss  of 


depositors  of  llie  failed  national  hanks  he 
taki'ii  as  2.')  per  eenl.  of  proxed  elaims  and 
the  nltimaie  losses  of  ereditors  of  failed 
stale  hanks  he  taken  as  dd  per  eenl.  of 
elaims  then  the  total  nlliiiiale  loss  to 
depositors  last  xcar  in  the  I'niled  Stales 
xvoiild  he  soineliiiiic  like  .S7.(  It  It ),()()().  1 1  is 
lo  he  rrmeiiihered  that  deposiiors  siilTen  d  a 
loek-np  of  funds  lo  the  extent  of  oxer 
.SIP.ODtI.OtM). 

\(\l.  eonsidi'r  the  iiiiforl  niiale  sloek- 
holdi  rs.  The  larcesi  failure  ainoiic  the 
national  hanks  xxas  Ihal  of  the  I'liion 
National  of  ('oliimhiis,  Ohio.  The  hank 
had  eapit.il  S7.’i(l,(HI()  and  surplus  .S |()7.ll(l(t. 
I'iichl.x  per  emit,  of  elaims  had  heen  paid 
xxilhoiil  makiiic  an  .•isM's.-menl  under  the 
dollhle  li.'ihililx.  Ilowex'-r.  the  reeeixir 
foil  nd  a  III  "11  j:  the  asM'l  S  .S.'s  I  d,(  K  M)  eoiisiih  r>  < 
wort  hie  s.  and  .s  I ,  |  ,S2..s2tt  eon-ailereil  doiihl 
fill.  .So  the  ell.anees  .ir'-  ih.al  I  hi-  eliliii 
ill  vest  tnetil  of  the  sloekholdeis  uinild  hi 
xxipeil  uiil  Then  in  ease  of  a  hank  .it  Nev 
Ihrliii,  N  A  ..  xvilli  eapil.il  of  SKMI.IKIII  am 
siirpln  ;  of  ,'5.;. i.OI M I,  :,l oi’k h'ddefs  uei' 

a  .c  -.i  d  for  I  h'.  full  Itid  per  eenl,  of  donlih 
.\  '  isiiieiil  for  f  he  full  IIMI  pi  I 


mmTH  BAniEFDRD 

SASKATCHEWAN, 

( ICfers  I  he  larcesi  marcin  for  prolit  of  all  t  he  toxvns  in  I  he  West  to-day. 
Conserviil  i  X  e  in  x  esi  ors  are  noxx  realizinc  I  he  a hox  e  si atemeilt ,  and 
are  inveslinc  their  nioiiex  in  tliis  town.  .... 


WH  Y  ? 


TEN  REASONS. 


l--NOH  ril  RA  I'  I  I.KI  OUH  is  ••i,  -ri'iisiiiix  |,o|iiil/i  1  ton  vrrx'  rnpiiltv.  in  Itttl.*, 
Iln-rr  w<  rc  only  |M-,.|>ti-  ;  ISIO:,  S.iti  :  ItlOil,  Mils  ;  r.llll,  l.STr  ;  Ittll,  .MIO  ; 
Frlirniir.v  l.sl,  Itll;;,  ."i.NS.',. 

'J  XOR'I'II  If .V'r'B'l.l'd.'CMOl  lias  000  .sfinjirr  niili'.H  of  M'lloloNalo  ■listriliiiiiiiA 
terrilor.r,  forlil,.  iiiiM-tl  faiininu  liinil. 

;{  XOIfTII  It.V'i  rF.I'J.'ltlt  l>  lout  III,'  lorCesI  porfi'n I iiCo  of  ini-rrasr,  for  rlevni 
inontlis  tot;:,  in  onililini;  prrniit.s. 


I  onler  o-nrtis  .syKirni,  rlertrir  liiflit 
.SiislifltelMM,  Itll. 


1-  XOK  I  II  II.VI  !  f  o«ns  i|. 

pliiiit  1111(1  is  till'  lii'sl  liciiti'd  eif 

(i  —  XflfCril  It.VT'i'l.lil.'O  i!  II  lias  sovorol  larCi'  (,  li«»l('siil..  honsos  rslnlilislicl  mill 
iiiHiiy  inori*  „  iioli'sal|.|*s  aic  !ilii*l.(  lo  In*  ,*s(  a  l(lisln‘fl  lliis  >rfir. 

7~  XfllCTII  It.VT'M.n.'OK  II  lias  si.\|.r:il  faeloi-ii's  in  oprrotion  mill  is  liErly 
to  In.i'Oini'  a  C*"nl  noinnfael  oeioC  loo  il. 

S  — XtMfTII  If  'I'Tl.lxl.'f  I  Ii  n  is  siinoiril  C.'*C  miles  from  lil'Clna  null  2.'>(t  niilea 
from  I'al  moil  I  on  iifid  is  Imninl  lo  In'i-ome  a  larCe  eily. 

0  —  XOIC'I'II  lf.\  ^'^l.lxl'fMt'P  is  on  #  Pe  iiiatn  line  (if  llie  Caiinilinfi  X'nrtlieril 
IfliiloHy  mill  liils  seteral  l.rain-li  line*,  in  operatimi  and  under  eonsf  met  inn. 


lO-  XOIt  rll  lf  .\  I  ri.MUMill  rrall  (  (al 
margin  nf  profit  to  t  li,-  iiiiestor 


nllfitrd  lint  filinu-  fnr  a  i^fiailly 


liahilily. 
(•'•Ill  of 

l(".kh(>l 

places' 

A  mhri'lc 


ilhle  liahilily  \' 
'  ;  of  fa  lied  ha  n  I 
h in;', loll.  V  .1 
I'a  :  <  lari'io,  I 

ail, I  III 


^  also  lex  led 
a  I  1  he  follou  hi; 
.\lhion.  Mull 


n:*.! 

\  I  ("C'  l  her  I  he  (•a|>i  ta  I  .a  i 
('III  in  ea  ;c  of  I  he  ,S  l.'ih 
.imciint  lo  ahdiil  SI  11 
a  .  (•-,■  men  i  s  ii  mh  r  (loii  hh-  I 
amilher  '«;.:illl.lllMI.  So  the  h 
loekhi'l'l'  i' .  uoiihl  pi'clcihlx 
lieich  I  (or  hoo'l  of  .S  I  ..  .I  M  l.(  M  to. 
;i':i  lie  1  ha  I  I  he  nil  :  a  ml  ol  In  r  a 
l.i  ken  hx  I  he  !■( ceix  e|"  ill  I  hes( 
lllllllil  les  In  ellfori  (•  p.'I.X  nil  III 


<lslii|,. 

(|  .iirpln  u  Ip'  (I 
I  na  I  mnal  .  u  ill 
f  lliMl  and  III' 
a  hilil  X  Ilia  ki  no 
.  I"  . SI'S  nf  I  I" 
hix  I",  in  I  I" 

•  )m  ca  II  j  III  • 
el  Inns  limli  I  - 
I  X  era  I  enm  • 
,  iiinler  II". 


We  Have  For  Sale 

I  iood  insii  h  Uii  sitic'.s  l.ots  al  prii  1  m'.i nciii't  fi'oiii  .SdUO  pi  r  foot  to 
SflOtP  p(  r  fool .  (  hoi' '  I'l  "ieiil'al  loi from  SI  .tilMI  t"  >>  MilMI  per  Lof. 


I 'nr  the  IN  VIxSTOIS  xx  e  (■aii'ilf'-r  A"r''-meu!  of  .■■i.i  |e  a  ml  I'ir  I  Mi'irl- 
1 1'.;' rile:  1 1  "in  ti  I  • .  s  i  m  r  c  ■  n  1  In  I'T'  i  on  ''nn'  erx ,'  I  i  x  c  x  alna  tion. 

loi  Itiilh'.i  Pdil'i-uidi  .  ati»l  Iflciaiiirc,  dpply  to 


U5,  Norlh  .Bafllelord.  Sask. 


iMMiiiiiiiiiiiiPNiiM  'ffni  iwiiii  r  nrr 


iliillhle  li.'ihllil.X  xxollld 
I  ress  ur  ha  rdshi  p. 

In  llie  i-ase  of  (he  sill 
fa  lied  slate  ha  n  ks  all  I  ha  I 
est  ilililte  t  he  extent  of  t  In 
"f  stoekinilders  of  failed 
as  xve  haxc  si'cii,  amoiiiili 
third  the  acurecnle  of  ere 
If  the  loss's  of  st  oek  holi  h'i's 
I'anks  he  taken  on  that  ha' 
amount  to  almiil  .Sli.tKIO.lHltl. 

I  lili'ss  these  ealeiilat  ions 
astray  the  results  shoxx  n  last 
.Vineriean  sxsiem  of  hankin' 
fidloxvs:  Si'iine  SI (i.lMHI.IM it) 
fiimis  xvere  temporarily  loci 


asjoii  -iiMii'li  'll'. 

■khohlers  ol  the 
■a  n  he  'll  me  is  to 
r  losses.  I, "'S', 
national  hanks, 
d  to  ahoiil  oiie- 
redilor's  elaims. 


fall'.' 
I  In  X 


I  stall 

XX  mild 


re  a  II  oC'l  In'r 
ear  mnler  I  he 
are  ahmil  as 
)f  depnsilnrs' 

(I  lip  ill  the 


haul;  failures  of  thi'  xiiir.  of  xxhieli  from 
Sli.lMMI.(MII)  lo  .S7.()l)l).illlll  will  perhaps  he 
iiltinialeix  lost.  .Stoeklndilers  prohahly  lost 
more  than  S7.IIIM).I)(I(I.  This  rei'ord  more- 
oxer  is  lal’eii  as  a  mat  ter  of  eoiirse.  It  is  to 
lie  iioled.  loo.  liiat  il  is  the  ri'-ord  of  a 
fairix  prm  peroiis  yr'iir. 

Very  Poor  ISiiiikiiiu. 

l''rom  the  records  of  the  national  haul; 
failures  one  may  diseoxer  xvhat  kind  of 
liankinc  aldlily  xxiis  possessed  hx'  the  men 
in  eharce  of  llie  failed  insi  it  iil  ions.  The 
reeeix  ers  came  into  possessinli.  ill  ease  of  I  III' 

.X  failed  hanks,  of  .‘5.’>,(r2!t.(t7i>  of  assets.  , 
'I'hey  classify  those  assets  as  fidloxvs:. 
X I  .  I  I  S,(i-!7,  or  22  per  '•ellt.  of  llie  x\  hole.  I 
xvor:  hli'ss;  .‘?2.(t.x:{.  KI.S.  or  II  per  cent,  of  liie  ! 
XX  liole,  dolihrfiil:  ami  •‘s  I  .•X27.(  1 1  .S.  or  .'!7  per 
cent .  of  I  he  xvhole.  cnml-  : 

It  is  lo  he  rememhered.  liiiall.x'.  Ihal  llie 
hank  examiners  and  the  ( 'ompiroller  of  the 
Ciirreiiey  are  eonlinuallx'  driimmiiic  at  the  ; 
directors  of  xveak  liaiiks  to  cel  them  lo  call 
up  fresh  capital  to  replace  losses.  .\iid  in  ^ 
niiiny  inslanees  the  shareholders  of  these 
hanks  haxe  lo  dip  deeply  into  their  pockets 
lo  keep  their  respeelixc  '•oliei  llis  in  such  I 
eomlilion  as  to  xvarraiil  the  siiperx  isinc 
authorities  permitliiic  them  to  remain  open. 
What  these  pax  nienis  or  assessiiieiils  xxonld 
ainoiinl  to  no  one  can  tell,  'riiere  is  no 
doiihl  lioxvexi'f  Ihal  they  aiiioiiiii  lo  a  hire 
sum. 


‘'I'lie  ('ily  VVitlioiit  :i  liooiii. 


I!I12  .INtiml.'ilion— '  lOI.")- .■)(),(  )0(). 

Three  Railroads  in(o  Cit^  C.P.R.,  G.T.P.  and  C.N.R. 

Inside  hnsiiu'ss  pi'ojx'i'iies  for  side,  tiLo  (wcellent  sut)- 
division  wliieli  slioiild  iiel  iii\('si()!-s  ,<;()od  prolit. 

A\’ril(‘  us  for  v.iluat ions  ;uid  sad'  iiiAcstinents  in  this 

‘iTowitiu'  cii  V. 


CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 
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THE  WORLD’S  MONEY  MARKET. 
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(ler.soii  A:  Wilson. 
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8^;,  STOCK 


5%  DEBENTURES 


l'’or  either  pernianetrt  or  shorl  term  investments  the  seeiirilies  of  The  Miiipire 
Loan  Com|iany  are  anionc  llie  most  atlraetive  on  the  market.  'I’hal  the  , 
short  term  dehent iires  of  Ihis  eomiiany,  seenred  us  they  are  hy  the  deposit,  of 
morleaxi's  "itii  a  reli.nhle  trust  eompniiy.  iipiieui  to  the  diseriminatinc  inxeslor 
is  am|)l.x’  shoxxii  hy  the  I'ael  that  already  some  .'JdOO.OIMl.OO  of  Old  ('onntry 
f'a])ilal  lias  heen  invest, eil  in  those  dehonlures. 

I’lireha.sers  of  the  eoinjiany’s  slock  are  to-day  liiiyinc  on  a  risinc  market  and 
are  assured  not  only  a  hie  interest  return  lint  a  steady  inerease  in  share  values. 
Cojiy  of  annual  report  and  debenture  prospectus  will  be  .sent  on  request. 


I  N  ION 

AiiriilH  Waiilril. 


TRI  ST  lti:iLDlN(i,  MINNIPEKi,  Mini. 


I  (M’lill  Slreof  .loiininl. ' 

'  .\iit  ieipaled  panies  iiex  er  liappen,  'I  In- 
dsseiiee  of  a  panic  is  Ihal  il  should  In-  eii- 
d'.vpeeled.  It  is  Iflle  that  Slirroilinlill!:  enii- 
:  dilioiis  ma.x  ean.-e  nerxoiisiiess  i  alenhiled  to 
;  brim:  oil  a  iianie,  but  iiiireasoninc  le.ir  i  . 
'  poxverless  if  only  banker;  are  uarm  il  in 
lime.  Tliere  is  a)  prerant  miiih'  lalk  "I 
iiinceiilly  ticlil  money  iie.xt  anliiiiin.  Il  i:- 
sane  and  afe  to  talk  about  il  now. 

Last  ueek  the  Bank  of  Kiicl'iml,  aftir 
mainlaininc  a  .•  p'-r  cent,  ininimiim  di  ■  "iiiil 
rale  for  marly  six  months,  (a  iim  i  iimi  nal 
eomlilion  of  slrinceliey)  reliex'd  the  an¬ 
xieties  of  the  world's  money  tnaik'i,  in 
some  extent,  by  rediieinc  'Is  rale  In  I  '  .  jH  i- 
eenl.  Il  xva  -  not  mindi  of  a  redni  lmii,  and 
as  Unit  rtile  is  hicher  than  anylhim:  .it  ilii; 

I  i me  of  I  he  year  in  many  ye!ir:s.  ex  en  in  I '.1(17. 
the  money  market  siliialioii  is  still  one  for 
earnest  eoiisideral ion  by  fliose  xx  ho  are  res- 
poilsilile  for  the  linaneial  solxeliex  nf  the 
xvnrld's  business. 

Va.sle  Of  Wtn'Uinii  f'npil.il. 

I  There  is  no  doiilil  that  there  h  i  heen  a 
I  most  exiensixe  xx'asle  of  xvorkinc  eapital  in 
the  past  fexv  years.  This  arose  out  nf  the 
I  inllation  caused  by  llie  rii|)id  aeereiinn  nf 
i  xvealih,  the  larce  expansion  in  the  prodiie- 


.\s  the  po'.ilion 
seems  true.  The 
money  (o  inxe-l 
and  eonserx a  I  i  X  e  . 


.land  ;  noxx  .  I  he  rex  er  s- 
people  u  ho  ha  X  e  a  ii.x 
ire  of  the  most  Ihrifl.x 
haraeli  r.  and  I  hex  uiU 


bi'eniiie  inereasiierly  eniili.|i|  u  il  h  a  relai  |\  c  I 
l>  small  yield  on  lln-ir  i  ii  x  c  ,l  men  1  ■.  Boinl.l 
are  ehea|)  .•iiid  .lioiihl  l■nh,•lm'e  in  xalm-.  ; 
Belxveeii  noxx  ;iml  the  '  I'op  inoxilic  pi  rioil  ! 
j  one  of  I  xvo  (hlllC-  '.|■'■ms  in  lie  i ml ie.i  I ei I .  | 
('.it  her  there  xxill  Iw  a  radical  r'■dm■l  ion  in  j 
I  he  X  chime  of  trade,  follou  in;:  lai  iff  rex  i  ion.  ' 
I  and  ;ilre,idy  imljeali  d  hy  (|er|iiiin;:  haul  ! 
.  (  I.arincs;  or  nood  einp.  will  prodnee  a  la.;|  j 
lliekeriiic  inllal  ion  u  hu  h  u  ill  e.iii'  e  a  •  i  x  ere  ! 

I  Irinceney  of  nmin  x  likely  to  he  <;enerallx  j 
felt,  heeaime  the  imim  x  market  is  noxx  an  i 
I  international  prop'o  .ji ion  | 


UDNFII)EN(  E  IN  CREDITS. 

Fiii'llicr  Improveiiieiil  in  Money  Mai- 
k«‘l  lff‘|>eii<ls  I  ixiii  Itft  Ill'll  i,f 
lli>iii'4l«'<i  .Moiii-x  null  Ilf  ,\ll- 
Ruililil  f 'oiiliili'iiei*. 

(Wiill  .Sli'i'ci  .liiiiriial  >. 
('onlideiiee  has  noxx  to  he  xveaned  hack 
lo  the  money  market.  This  applies  noi 
only  to  the  Bnropean  eoiintries,  xviiere  c"bl 
has  heen  hoarded  lo  an  almost  unprece¬ 
dented  I'xleiit.  and  where  the  fear  of  a  cri's't 


:ix  t  lie  I  inh  i  xxiini! 
■XX  rill f—  :iiiil  i(  j.s  1 1 


■I.  I'lil 


ll  Xllll 

'III  xxIkiI 


I'-'.v 


III'' 
lie  t. 
I  Ml'  X 
L'l  1 


for 


mIi;i(  Xllll  |i,ix-  (li;i(  einint  in  liiix- 
11!,:',  ;i  I  x  |h'x\ fiter. 

l  ot'  ;i-  iir.'iiiee  of  plrolule  •.;Ui  - 
l.li'l  iiill,  I'MX'  |i|e  I  l|(|en\i,cit|. 


United  Typewriter  Co.,  Limited 

109  Notre  Dame  Street  West 
MONTHKAL 

.Viiil  ill  all  ( '.-iiiailiaii  ('i(ii>s. 


tion  of  cobl.  artitieial  values  created  hx  hich  j  clash  of  arms  hetxveen  the  leadinc  nations 
larilTs,  excessive  wac's  exacted  hy  lahor  '  xxas  eonstanll.v  in  the  minds  of  the  people, 
eomhinations,  and  hy  a  nninlx  r  nf  other  hut  to  this  side  of  the  xvaler  as  xvell,  where 
causes  of  xvliiidi  no  sineb.'  he  held  ,  polities  have  played  an  aetixe  |iart  in  re- 

responsihle  for  that  cciicrie  eomlilion  xvhieh  (Ineiiic  pnhiie  interest  in  seeiirities  and 
' .  apital  has  heeome  more  or  less  timid  in 


isealled  till' "hich  eo.'il  of  lix'inc- 
!  Of  these  eoiit ribntory  causes,  cohl  pro- 
I  duet  ion  seems  likely  lo  e.xpiTieiicc  a  serious 
Iselliaek  in  the  not  dislani  tniiire,  while  its 
inereasi'  is  already  arrested.  It  is  more 
than  ten  years  since  it  xxas  poinii'd  out  in 
these  eolnmns  tliat  llie  inerease  in  the  c"l'l 
prodnelion,  followinc  *1"’  lermiiiation  of 
the  Boar  xvar.  would  cause  a  decline  in  tlie 
prices  of  securities  held  for  fixed  iiienme,  like 
British  eonsols,  Freiieh  rentes,  I’tiited 
States  bonds,  municipal  issues  and  the  best 
of  nnderlyinc  railroad  bonds.  'I'he  predic¬ 
tion  xvorked  out  witli  absidiile  accuracy, 
because  nothinc  bad  been  left  mil  of  the 
equation. 


reaebinc  out  >"1"  o|>eralions  eomma.ndinc 
more  t  lian  the  usual  hazards  of  hnsiness. 
It  does  not  call  for  an.x  ci'etil  poxver  of  per¬ 
ception  lo  see  that  soniethinc  the  matter 
xvitli  the  money  market  xx  hen  time  loans 
h(dd  relalixel.v  firm  in  tlie  face  of  a  dull 
stock  market  aiul  easy  rales  on  da.v  lo  da.v 
loans.  Nor  is  il  a  tlalterinc  trihnie  lo  the 
availability  of  the  loanable  funds  xvhen  nexv  ' 
security  issues  have  to  Im  offered  to  the 
public  on  such  terms  as  xxas  the  ease  xvith 
till'  St.  i’aul.  Bennsylxaiiia  and  Nexv  York 
Central  flotations. 

In  a  xvord.  xvhile  the  rediietion  of  the  Bank 


excnl  ami  marks  tin-  l"■cillllinc  oi'  tin'  im- 
proxeiiient .  it  does  not  mean  ihal  e.isx 
mone.v  is  now  to  be  readil.x  ax  iiilable.  (  'on- 
lideiiee  in  credits  has  been  soniexxiial  dis¬ 
turbed  ami  it  will  take  some  ilim-  |.»  coax 
it  bai'kloa  heallh.v  normal  eondi I  ion  a,c:' i n. 

SHAWINIGAN  EARNINGS. 

hiiuriiioiis  Ki.-iiii  .Shown  !ii  (iross.; 
.Miii'cli  Iner«':is«>  is  per 

I  liree  .Mouth's  Iiierense,  211. ."i 
per  <'eu(. 

'Pile  Shawiiiicaii  Water  ik  Lower  Coiii- 
iiioii  I  11  b.X'  moil  I  11,  reinai'k- 
Cross  earnillc^;:  these  iii- 


The  Cl 

lllOM  I  !ls  Ii 

a  '  I  ol  lo  W: 

.1.111 . 

I-'- 1...  . . 
.March  .  , 


iss  receipts  for  the  three  (irsi 
I  he  x'ear,  uiili  eomparisons,  are 


I'll:? 

S|:!l,'2(H) 

i:!2.(>2.-. 

LkI.JIt) 


I  Cl  2 

SI()1,.S.‘.() 

1(12.02(1 

102,20S 


I  lie. 

S2C..{.'i0 
•20.!  10!  I 
.•{l,0.T2 


j  of  Encland  rate  is  a  fax  orablc  money  market  i  11U2. 


pany  is  show  in 
able  iii'Teasi 

creases  avcfaice  almost  .‘>0  per  cent,  for  the 
first  quarter  of  the  enrreiit  ,vear.  while  for 
Nlaridi  Ihex'  exceed  that  fienre,  heinc  20.2 
j)er  cent,  ill  e.\ce,s.s  of  tJie  earuincs  of  .March 


.'^201;.  Hi.')  .■<;10(1,0N4  .S00.2SI 

Not  oid.x  ilo  these  licilfes  point  lo  a  xerv 
s.il  isl'aelory  increase  in  rex  eiine  reeeix  eil 
(iurim:  the  present  .x a  ar,  but  the.x'  also  de¬ 
note  that  1012  is  shoxx  inc  a  larcer  cain  ox'er 
the  eorres  poll  dine  mont  lis  of  101 2  t  lien  1012 
'lid  ox  er  101  I . 

'i'he  cross  i  :irniiics  for  the  lirst  (inarler  of 
1012  siiowed  an  inei'ia.se  of  7. 1  .SO,  nearly 
2  !  |)i'r  itii!.  better  than  101  I,  xvliih-  the  in- 
•  ■I'l'a'i'  for  the  lirst  i|iiarler  of  this  year  was 
•'¥00.2.si  nr  ■20..')  per  e  'lit. 

.\sk  the  Ldilor:  Intelligent-enquiry  is 
the  investor's  safeguard. 
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$500,000.00 

$300,000.00 


Our  ITooklet  on  Wills  contfiins  intprpKtinR  .ind  valuahlp  information. 

It  will  be  sent  on  api)lipation. 
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$10,000 


7%  Cumulative  Preferred  Stock, 
RirZ -CARLTON  HOTEL  COM¬ 
PANY,  OF  MONTREAL,  Limited. 
Write  for  information. 


Standard  Securities  Limited, 


l.‘t5  Hoard  of  Trade  Rnildini: 


WESTERN  LUMBER  (  O. 

One  I. limiter  <'oiii|i!iii.v 

At’liii'li  SliitweH  liiereiise  Kiom 

I ni|)ro\ <  (1  |•^•snlls  nre  ii'poi  li  il  l),\'  1  he 

<  'ainidiaij  Wesiern  l.iiiiiber  ( '<iiiip:»n\  ,  w  liieh 
holds  all  llie  shari-s  of  a  kindled  ii inlerl a k- 
iiif.',  Ihe  t'oliiniliia  Ki\ei  I, limber  ( 'ompaii.v. 
For  IblL’  a  piolil  is  idiou  n  ol'  *  I  1(11 . 

whieh  eoinpares  w  ilh  •I'N.  .  .*>1  I  in  I'.dl,  and 
alder  dediletili!;  .h  beiillire  ehaif;e.s.  inlelesl 
on  loans  on  eapital  aeeoiinl.  and  alloealini' 
Sf.S.'i,  lod  to  re.si-rie  Tor  depreeia  ( ion.  I 

to  reSer'.e  Tor  aeeoiinl>:  reeeitable,  and 
writiiij;  otT  orsta  nii'a  I  ion  e\|ieiise,  SlU.  lcl.  a 
balaiiee  remain'.  oT  .S  l^■'s.l(  1 7  to  be  eari'ied 


MnNTKK.M.,  Fanada. 


j  Torward.  makini*  the  total  aeeninniated 
proli I  s  i!SbN.'!,  ll.'.'i. 

j  The  out  put  Troin  the  mill  Tor  the  \'ear 
I  wa.'.  I (l.').(l(l(l.(M)(  1  Tl  .an  inereas.'  oT  .'el  per 
I  ei'iit.  on  1*11  I.  Dnrinp  I  h.'  >ear  the  eompany 
I  sold  1  ,■> I  .(HMt.l l( Ml  Tl..ot'  Ininber,  apainst 
I  I  I  1,(1(10,0(1(111.  the  pre\ions  year.  This 
average  priee  obtained  diiriinr  lOlL’  was  (10 
I  eents  per  I.OOOTl  less  than  Ihe  averape  Tor 
I  I  he  pri'.-edinp  \  ear,  blit  Ihe  redilelion  in  the 
i  eost  of  pro.lnetion  as  .-ompared  with  ION 
I  has  Tnlly  olT-i-l  ihis  .leerease  in  pile.-  In 
j  er.^'aeed  eariiinps  Toi  ihe  eiirienl  >ear  are 

j  Mr.  .\  .1.  Feri'ii'on.  \  lee-pri  sideiit  oT 

jthe  lAetroil,  I'niled,  allemhd  a  ineelinp  oT 
1  direetoi"  al  Detroit  this  week. 


The  Investors  Keview  oT  l.ondon  (*0111- 
'  ineiit.s  on  the  Cirand  Trioik  Statement  for 

Ihe  seeond  half  year  as  TolloW’s; - 

Already  Ihe  snininary  of  aeeonnls  Tor  I  he 
!  seeond  half  of  1012  has  been  pi\‘en,  but  the 
i  Tnller  slaieineiil  of  the  report  is  always 
inlereslinp.  It  may  be  repeated  that  while 
cross  reeeipts  rose  bd7(l,!I.Sl,  or  11. .ml  per 
I'ent.,  working  expenses  were  L‘22.‘!..S  1  1 ,  or 
7,l!l  per  eeiil.  higher,  the  iiierease  in  Ihe 
i  miles  run  •beinf*  (ilS.  I.'Kl,  or  (1.10  per  eelil. 

:  Had  this  been  all.  the  story  would  not  have 
been  \er\  remarkable,  but  there  are  always 
bip  movements  in  what  may  be  ealled  Ihe 
"side  shows"  of  I  he  parent  eompany.  Thus  a 
\  ear  apo  I  he  balanee  of  ineonie  from  rentals, 
outside  operations  and  ear  mileape,  showed 
■a  eredil  of  til. (17(1,  w  In  I'eas  last  half-year 
I  there  was  a  debit  of  l.'S7,(l.''i.a,  eonse<|  den  I  l.v 
the  net  ineonie  of  LI,27N.()7(1  shown  by  Ihe 
working  of  the  line  whieh  was  L'2.o.‘{.l72 
better  than  in  the  eorrespondinp  half-yeari 
:  is  bronpht  down  to  an  increase  of  L’l.'il.  lljf 
!it  L' 1 ,  1 0(1,002.  This  apain  is  lifted  by  L'lOV^ 
1002  to  LI  ,,'{S.'!,(1 17.  partly  by  Ihe  reeeipIsyTif 
£2(1,12(1  more  at  £  Kl.!. 2(1(1  represeiidnp  jlit- 
el'est  on  seeiirilies  of  eonirolled  coin  payi*“s. 
j  and  on  Ihe  Si.  (’lair  runnel  bonds  aei|mred 
by  the  issue  of  (Irand  Trunk  1  perTi'enl.' 
debenlnif  ^loek,  and  by  the  bahyee  of  1 
pelieral  inteiest  aeeonni  also  £  I  .■>,  I  (Ilf  bet  ter  , 
al  .£(1(1,112(1,  as  well  as  by  the  nsn*  eredil  ' 
from  t  he  I  III  erna  t  ional  Hridpe  ('o./ind  Ihej 
X’ermoiil  Uailway.  When,  howe\ ei'/w  e  eonie  I 
to  Ihe  liiial  siirplns.  after  payinp /ebeii  I  nre  1 
stock  interest  and  nie.linp,  t  he /hlieiis  on! 
!lhe  ('anada  .Allanlie,  (Irand  /la\en  and] 
'I'oledo  seelional  liiiei;,  the  ainoi/il  axtiilable  , 
for  dislribiilion  is  lower  by  Kl.s.  l  1(1  at 
I'.'o.'i.d.'K).  Debenture  inleresi  /00k  £I0,1‘22 
net  more  after  allow  inp  for  I  h/ red  need  sum  ' 

I  rei|nired  to  eoxer  the  eharpe'/on  the  stocks 
and  bonds  of  eontrolled  lii/s  still  nneoii- I 
xerled.  Delieils  on  I  he  I  hcee/a  il  w  ay  s  lia  Hied 
apprepaled  £7(1,11(1  niore,/aml  lienee  the 
directors  Well-  only  able/lo  iiierease  Ihe 
dividend  on  Ihe  third  pi#erenee  stock  by 
I  per  eelil .  to  2  '  .•  per  eeii*  for  I  he  y  ear.  'I  he 
balanee  of  £  1 2. 7.''.')  left  lo/'arry  forward  wiis,  ' 
however,  £.>,!(.'>.a  bet  ler. /l  ross  receipt  s  i-a  me 
to  £  1,(1 1  2,7.’i'.(,  and  w/rkinp  expenses  to' 
£2,’21(1,!I.''7  j,or  7(1  2'.l  \Ji  l•en(.  of  the  pros'  i 
ineonie.  .y  year  apo, /mw  .v  .l',  the  proper-: 
lion  was  72,(11  per  ee/i..  'o  thal  llier.'  i  an 
iiiiprov  eiiieni ,  ('api/il  expemlil  me  in  lhe| 
half-year  .•iiiioiinled/o  I  I  .(1S7.'.I  IS.  but  out 
of  Ihis  total  £1.2^, (122  was  issued  to  ae- | 
i|nire  .s7.2'l( l.lK l( I  n/  lir:  I  morlpape  bonds  of  ! 
Ihe  (Irand  Trniir  W  e:  ii  i  n,  le^  ;  the  anionni  I 
received  for  $712. .Mid  :  eeoiid  niorl)>.ape  in-, 

eonie  bonds  reliled.  (Ill  liew  Works  II . api-  ! 

la  I  out  lay  of  I  he  ( !ra  ml  Ti  nn  k  Had  way  ilself  : 
inelndinp,  cost  of  land,  was  only  £221,7(1.S,  | 
bill  Ll  ll.d.i.'v  has  to  be  eharp.ed  to  eapilal  : 
as  diseoiiiil  and  eommis'ion  on  I  per  eeiil. 
debeiil  lire  and  pnaranleed  i  locks  .  old  dnrinp 


I  Ihe  half-year,  h'or  the  rest,  inks. 4, S2  was 
i  spent  on  the  l.ai'liine  Hail wjuT  and  £*H,224 
,  on  the  .Montreal  and  Soiitliu^  ('oniities  line. 
When  We  eonie  to  resnllsj^  the  leadiiip  sub¬ 
sidiaries  vve  pet  perple^^.  Why  should  the 
Canada  Allanlie  ami  1^'troit,  (Irand  Haven 
lines  have  been  so  iiii^li  more  costly  to  work  * 
I  last  half-year  Ihiy^in  the  second  half  of  I 
Hill'.’  'I'lie  Caiyi^a  Atlaiilie  receipts  ro.se' 
£22,.S!I|,  blit  e.x^lises  were  .£o2,ll2.‘>  hiplier, 
so  that  Ihe  iiUr  ineonie  of  L'il.o.'i.S  was  ae- ; 
Inally  £21,(1^  down.  In  like  manner  the! 
Delroil  Coi^iaiiy  earned  £2(1,S(1S  more  al  a  | 
cost  of  £.'iJfff7.S  more.  Hoth  lines  aeeordiiiply  ] 
showed  tfrpe  iliei'eases  in  Ihe  delieieliey  I 
whieh  ijie  pafeiil  eompany  had  to  make  I 
pood.  Xor  was  it  niindi  better  wilh  (he. 
<  Irand  'rrnnk  W  estern  whose  receipts  im- 
(ii'ovyd  L7(I.!I.S,S,  blit  whose  workinp  ex-  ; 

I  peii^i  ,  e\p;iiid,'d  £(12,I2.S,  so  thal  Ihe  net  ! 
intone  was  only  .£7,M1()  belter.  The  line, 
l^wever,  was,  lliaiiks  to  a  rediietion  in  Ihej 
jp'bil  on  aeeoiint  of  ineonie  from  rentals,  ' 
^e.,  L2.S,N.‘,7  to  Ihe  p^ood  in  its  total  net 

f  ri'Venne  of  £  1 7.7,(l‘2(l,  so  that  after  wipiiip 
out  the  debit  balance  of  £1(1, 1  l.'i  broiiplit 
forwaid  from  .liiiie,  a  revenue  credit  of' 

I  L'Kl.'i.SI  reinaiiied  to  be  earried  forward, 
j  Owinp  to  the  heavy  additional  work  Ihrowii 
I  upon  him.  .Mr.  .\lfred  W.  .Smilhers  is  lo  have 
I  his  all  ow  a  nee  as  (dia  irnian  raised  to  £2,0(111 
’  per  aniiiim.  This  is  by  the  nnaninions  deei- 
I  sion  of  the  board  ami  Ihe  shareholders  will 
I  wilhoni  doubt  ratify  Ihe  proposal.  In  repard 
,  to  the  (Irand  Trunk  I’aeilie,  il  is  said  that 
I  I  he  rails  hav  e  been  laid  lo  a  point  1 . 1‘21  miles 
I  wesi  of  W  innipep,  and  from  I’rinee  Hnpert, 
j  on  Ihe  I’aeilie  ('oast  easlwaril  Hl.'»  miles,  so 
!(h:il  there  are  only  127  miles  re(|nired  lo 
]  linish  the  line  ripht  thronph,  and  this  bit  is 
,  now  limit  I  eonsi met  ion .  The  board  hopes 
that  Ihe  whole  of  I  he  main  line  will  be  eom- 
pl el  I'll  by  I  he  a  III  n  III  n  of  Ilex  I  year. 

j  <  ANAIUAN  KI.IvCTKIC 

No  aiiiionneemeiil  has  I . .  m.'iili‘  of  ihej 

nielhod  ailopted  by  the  ('anadiaii  (leiierali 
Kleidrie  ('ompaiiy  to  linani’e  the  piindiase 
of  Ihe  .Mil-  (  ha  mbers-Miilloek  ('onipany  of 
Montreal,  vv  hitdi  was  eoneinded  Ihis  weidi. 
j  II  is  taken  for  pranleil,  hovvevfr,  that  a 
new  stock  I  .•■ne  will  not  be  made  for  Ihe 
purpose,  bill  that  Ihe  fnmis  will  be  raist'il 
Ity  mean-,  of  a  loan  of  some  nnt.  I’rob- 
aldy  stone  iliflienlly  wtinitl  be  ex perieiieetl 
in  pill  Imp  onl  a  new  n  siie  of  sloek  at  I  hi.s 
lime. 

ON  I.AXASON 

I‘I:oi*i;kia  j 

iiiiaUiiiii  .Miiinip  .loiinial) 

'rile  b.'ivvsoii  ot  the  I, a  Hose  ( 'onsolida  It'il 
is  now  petlinp  some  very  hiph  praile  ore  on 
the  .S.S  fool  level  of  the  No.  ,S  Vein,  bill  II 
has  now  ilevelopetl  inlo  a  very  rich  ore 
liotlv,  whieh  will  raise  the  piinlmdion  from 
Havvsoii  to  eoiisitlerabl y  above  its  normal  j 
level  Itir  ihe  lil’st  tjliarterof  I  he  Vear.  ( 


MONTREAL 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORM.4TION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  Janies  Street,  Montreal. 


MATTHEWS,  WRIGHTSON  &  CO. 

((  ANADA),  LIMITED 

MONTREAL  WINNIPEG 

(■oneral  Agonfs 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  S('<)TT  STREET,  Tonuilo. 


Matthews,  Wriphtson  &  Co..  I,imil(‘d 
l.ondon,  Enp. 


Ream,  Ives  &  W’rightson,  Inc. 
New  Y'ork 


MORTON,  BARTLING  &  CO.,  LIMITED 


BANKERS 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150, 000.00 

Funds  Invosird  for  (  lienl.s  in  Mortgages  and  in  (  ily  and  Farm  Property 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Muniriiial  and  Corporation  Komi  D(>ali>rs 
103  St.  Francois  Xavier  Street,  Montreal.  Kt4l  Tel.  Main  2701  and  619 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

MARCH  31st,  1913 

M.ade  to  Ihe  Minister  of  Finance  in  conformity  wilh  Section  112  of  the  Rank  Act,  Chapter  29,  Revised  Statutes  of  Canada,  1906. 
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llaiiU  Ilf  Ih'ilbli  Niiflli  Aini'i'ii-;i  'Dii'  llpiii'fs  Ini'  llii-  Dawson  anil  l•'orl  l.i'oT'pc  ilranclics  li.'ivo  bci-ti  mkrii  li'oin  lali'sl  slalcim  nl.s  to  hand,  v  iz  ;  22nd  and  29th  March.  1913.  Asset  No 
Hank  of  Novi  Xcolia  'I'lic  latcsl  rctni'n  received  troni  Itnrin.  .Slid,  is  daleil  the  l.5lti  .Man'll,  and  itie  lipnies  llieieOfure  iiieoi'iioraled  tieieiii. 

Bank  of  Vancouver.  'I’lie  tlKures  tor  ihe  Lori  f  raser.  I'ort  l.eorge  and  llu/eltoii  Hruiiches  have  heeii  taken  Iroin  Ihe  latest  stateinents  lo  hand  viz.  10th,  22nd  and  25th  March,  1913, 
The  column  headed  '  Loanc  toother  hankc  in  Canada,  -jecured'  totals  $38,900:  Bank  of  Toronto  $128,600,  Bank  of  Uamilton,  $10,300. 


elildes  hnllion  $5,933. 
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CAMERON  &  ANDERSON,  Limited 


Real  Estate  and  Financial  Brokers , 

n.C'.  Fruit  l.aiula 


BIG  FIGURES  IN  SWEDE  COLONISTS 
WESTMOUNT  REAL  I  TO  TAKE  UP  LAND 
ESTATE  DEALS  '  IN  NEW  BRUNSWICK 


The  Winnipeg  of  Saskatchewan 


CALGARY,  Alta. 


Property  in  WesI  mount  in  Great :  Large  Amount  of  (’apital  from  That 


JA8.  ARNOLD. 

Managinn  Director. 


LONDO.N.  ENG., 

66  Blahopsgate. 


Demand  and  I.arge  Number  of 
Sales  Effected  at  (iood  Prices 
Building  Permits  Show  Increase 


The  Alberta  Provincial  Land  Agencies 


SUBSCUIRED  CAPITAL,  300,000.  INCORPORATED  1912 


Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


K«pre8entaiivef!i  In  every  rommonlty 
of  the  province. 


and  Builders 
Record  Year. 


('ontident  of 


l.aud  is  Already  Engaged  in  the 
l*rovince.  Which  is  Particularly 
Suited  to  Swedish  Settlement- 
Sir  Robert  Perks  on  Port  Pros¬ 
pects  at  St.  John. 


/P 


An  Exceptional 
Opportunity  in 


MOOSE  JAW 


We  are  ofTeriii,^  this  ui^ek  l.H  l.ots  in  l’iiiv<‘r.sily  I'jirk  lit  .SIT.,  eaeii. 

Terms — >4  easli;  0,  IL’,  is  iiiDiilIrs.  'I'liesf  .-ire  uniiraii  I  fed  Ini'll,  tiry  ami 
level.  They  are  within  2  miles  nf  llie  Pnsl  OtViee,  uinl  ehise  In  the  line  nf 
development,  and  within  -*4  ol  a  mile  Ironi  the  Saskatchewan  Collei;e. 

ASK  K)K  H  Krili:i{  IM  OK.MAIIO.N 


TheJ.  N.  NICOLAYE  REALTY  CO.  Ltd. 

.Siisk. 


Suite  ti,  7.  H,  Biiiik  uf  lliiiiiilt on.  .MOO.SIC  .lAM  . 

Montreal  Referenres  nn  appliralion. 


'I'lie  sales  o!  Wesinionnt  properties  are 
showitiK  unusii!il  aetiOiy.  deals  invoKim; 
lai'L'e  amounts  lieini;  a  i;ieat  I’eatiire  of  the 
present  Week's  real  estate  linsiness.  Mllild- 
ini'  perinils  show  an  appreeiahle  increase, 
and  the  larf;e  niiiniier  of  lesideiiees  now  in 
eoiirse  of  eonstrneijon  all  o\er  the  town  are 
l^reat  eont filnit in}^  factors  to  the  opiiniistie 
tnood  displayed  hy  ollieials  of  the  Hiiilders' 
Kxidianue  who  e.\pre'-s  the  opinion  that 
liiiilditii'  liRiires  this  \ear  will  eidipse  all 
fornier  records. 

Snlnirlian  properties  loo  are  reeeiviiiK 
eonsiderahle  attention  and  present  indica¬ 
tions  would  seem  to  prediel  rei'ord  real 
estate  I  ran.sael  ions  in  outside  properties 
lieiiiR  carried  out.  The  i;eneral  activity  of 
the  Montreal  real  c'lale  linsiness  is  prel ty 
e\enl\  disirilinled.  e\er>  description  of 
propert.N-  eomiiifr  in  for  its  ow  ti  partienlar 
sh.are  of  attention,  a  I'aei  that  has  fiivonihly 
impressed  e\ eti  those  of  the  most  pessimistic 
turn  of  mind,  anil  who,  a  few  weeks  airo.  1 
looked  tipon  the  I'cneral  situation  rather  too 
critically.  Tliejjreal  inajori(.\’ of  Montreal 
real  estate  dealers  are  I  horoim'hly  satislied 
with  I  he  >;ener:i I  lone  and  express  every  eon-  | 
lideiiee  in  the  present  year's  transactions. 

WesI  luoiiiil  .Siil«-s. 


(Kroin  onr  own  I 'orrespondeni ) 

Sr.  .lonx,  .\.R.  Sir  Uoherl  I’erks.  who 
is  interested  in  the  .Miramiehi  I’nip  A  Paper 
('onipaiiy,  which  Inis  a  mill  al  .Millerton. 
and  w  hieh  is  said  to  he  iieKoliatinK  I'or  I  he 
\er\  v.'dnalile  .Sinclair  Inmher  property  on 
that  Ifixer.  w:is  in  .SI.  .lohn  hist  week,  and 
ill  all  interxiew  expressed  the  eoiixietioii 
Ihal  St.  .lohn  is  Ihe  most  sniliihle  port  on 
the  .\tlanlie  coast  foi'  the  esia hlish ment  of 
a  shipliinldiim'  plant.  He  further  said  that 
heeanse  of  its  Irans-eontinental  eonneetions 
and  other  adxantanes  St.  .lohn  must  heeome 
if  the  j.i,realesl  sea  polls  aloiiL'  the  Al- 


There  is  no  hel  ler  eitv  In  Western  Camida  for  values  than 


MOOSE  JAW 


Popiilitlioii  in  I  ill)  I  xviis  I  .'i.'jS.  In  llXHi,  In  1912,  it  xvas ‘2.'i,0(K). 

'  We  deal  hn'j,'ely  ill  ‘‘inside”  property.  All  imiuiries  receive  onr  very 
liesf  allention  and  onr  adxiee  and  jiidKinent  may  he  relied  on. 
We  prediel  for  .Moose  .law  a  jioimhil ion  of  iif  least  lit), 1)110  in  Jtllli. 

A,ieu(H  Wiiiif«-(1.. 


Thomas  &  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 


MOO.sk  .IAW,  SASKATfUKWAN. 
K«-frr<iir<-  :  CANADIAN  BANK  OF  lO.MMFItCE 


one 


lantn 
I  i  me 


.M  ari- 


The  Alliance  Investment  Company 


(CANADA)  LIMITED 

CAPITAL  ...  -  .$1,000,000 

lleiid  Ofliet — t'ALOAKV.  Al.BKRTA 

Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  .Street,  Westminster. 

Investments  mm  It*  in  Mortgtiges  and  lte:il  testate  ttiat  are  absolutely 
safe  and  iirodiiciiiK  a  high  nite  of  interest.  Corresiiondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


-  INVESTIGATE  THE  OFFERING  OF  SHARES  IN  THE  — 

Stanley  Mineral  Springs  &  Brewing  Co.  Limited 

AT  $60.00  PER  SHARE,  FULLY  PAID 


Roiircl  uf  Direvturs  iiicliuli*  kiicIi  well  known  ineii  iin  K.  J. 
.Alaekeiixie,  1>.  K,  S|>rii(X|ie,  .loliii  Ciiill,  F.  S.  Wiley, 
lliitili  Siilli  erbiiici,  Jtiiiie.s  Wltiileii  oiul  .lose  |>l. 

Full  from 


A.  P.  CAMERON  &  CO. 


Members  Winnipeg 


Stock  Exchange. 


WINNIFECJ, 


DO  YOU  KNOW 


that  there  is  not  a  Viieaiit  house  in  the  City  of  .Medicine  Hat  and  that  there  .are  ten 
jjfople  ready  to  buy  any  house  offered  for  sale‘( 

We  xvant  to  get  in  loneh  xvitli  builders  or  those  xvho  have  nioiK'y  to  put  info 
houses;  there  is  over  .'fil'd,  prolit  xxailing  yell  for  the  use  of  your  mouev  lor  six  months. 

If  9' on  hist  moil  gages  will  interest  you,  there  is  also  an  unlimited  held  open 
with  absolute-  seenrity. 

Write  us  for  information  on  either  the  abox'c. 


F.  M.  Ginther  Land  Co.  Limited 

“We?  Sell  the  Kartli" 

Reference!):  Cummerce,  IinpiTial,  Urud.slreet’s,  Dun’s. 


MEDICINE  HAT, 
ALBERTA 


Mr.  .Mexainlre  llrillon  h:is  pnridiast-il  the 
soiilhwfsl  corner  of  Sherhrooke  street  anil 
(ireene  .\\i  tllle,  Weslllioniil  for  the  sum  of 
It  is  nrnlerslood  that  ;t  four  slori'y 
ami  apartment  house  will  he  eri'i'ti-d  on  Ihe 
pro/ierly.  ,\b'ssrs  .1.  and  .\.  .S.  I‘'ineherg 
iiax'e  purchased  I  lie  lot  adjoining  for  .311),- 
.'>IMI.  or  alioiil  pi  r'  s(|nare  fo))l. 

.\os.  I2.'!SIo  I  2li;{  <  i  reilie  .X  X  elllie  hils  heell 
pnri-hased  by  .Miss.X.  Kiri-hberg  from  \.  K. 
\olati  for  .3  1  1 .999.  or  -31  per  sij  11  a  re  fool . 

■Nos.  1219  to  12.'i.'t  (Ireene  .Xxiuiiie  piir- 
idiased  b.x'  .Mr.  .1.  I■'inellerg.  from  Mr.  11. 
.\eltleship  foi  .31  1,999,  Mr.  I''itieber’g  hax  ing 
resold  this  properly  to  .Mr.  Thoin.-is  .Morgan 
for  .3l  t,()99. 

Two  eolttiges  adjoining  Wi'siniouiit  l‘osi 
Olliee  site  sold  bx'  .Mr.  .lames  Elliot  I  to  .Miss 
.M.  Kirchberg  for  .3lN.999. 

■X  lot  on  (ireene  .Xxenne  sold  by  Mrs.  ('. 
Corneille  to  -Mr.  Rose  for  tin-  snni  of  .32.’!,- 
,  1)99. 

For  31  ainl  other  eonsideral ions  .Mr.  I 
.lames  Thompson  has  |i(ir<'hase<l  ;i  lot  in 
(’ote  <li‘s  .\eiges,  knoxxii  as  .No.  I.'f.'t  of  tin' 

!  Village  of  Cole  des  Neiges,  and  having  a 
,  frontage  oti  Dueiui  stri’cl.  'I'he  estimated 
xaliie  of  file  properl  \  is  in  the  xii-inilv  of 
I  .3.')l),()t)(). 

:  The  .soulln-ast  part  of  lot  ‘J.'ili-.X,  ainl  I  lie 

'  northxvesi  part  of  lot  2.ili-(i,  parish  of  Mon-  , 
Inal,  sold  li.x-  Mrs.  b'oherl  Willis  to  .Mr.! 
(leorge  bighihall  for  S|‘2,.->9II.  Ineinded 
in  t  In- pnreliase  is  t  III' d  welling  ereeled  Ihere- 
!  on  known  as  No.  ■I.S2  .St  rat  heona  Axenne. 

Miss  .XI.  K.  (iosssold  to  .Mrs.  ('.  .\.  Dugas 
lots  1 29;{-'2‘2.'5  and  ‘Jlida  .SI,  .lanns  xxard 
.situated  :it  tin*  eor/n-r  of  .St.  Hiihert  and 
;  Roy  si  reel  s  for  .3 1  t>,o9l). 

I  .X  .syndieate  of  Monin-al  Hehrexxs  has 
'  pnrehased  the  northi-asi  eoriier  of  St. 

.  Crhain  slre»-t  anil  .Moiiiil  Ko.xal  venue  for 
the  sum  of  .3152, 990.  .Xli'eady  a  eonsiderahle  , 

1  sum  has  heeii  eolleeled  toxvards  the  cost  of 
;  r-reeling  a  synagogue  on  Ihe  newly  aet|iiired 
properly  operations  upon  xvhieh  xxill  likely  ; 

,  lie  eomnieiieed  some  t iiiie  I  his  \  ear.  i 


Sir  Itoliert  li.as  xisited  Ihe 
I’roxiiiees  several  limes,  and  is  eoii- 
I  xiin-ed  that  no  part  of  ('.-uiiida  offers  grea ter 
allraelioiis  for  Ihe  Old  ('oiiiiliy  fanner  of 
i  moderate  capital,  say  from  31. •'>99  to  3'), 999. 
and  he  eharges  t  hilt  i  liese  prox  iiiees  iire  iie- 
gleeling  a  greiil  opportunity  by  not,  eiirrx- 
iiig  on  a  nineh  more  xigoroiis  pnldieily 
eiinipaign  in  (ireiit  Hritaiii. 

Sxt-edisli  Coluiiists 

It  is  stilled  lliiit  ii  Sxvedish  eoinpiilix  | 
wliieli  is  to  eiirry  on  a  liirg*-  liiinber  Inisines  , 
in  New  |{rnnswiek  is  arranging  to  bring  oiil 
a  eoloiix  of  one  hundred  Swedish  families 
.\  represeiiliilixe  of  the  eoiiipiinx  has  al- 
ri-ad.x'  diseiissed  the  |)tans  xxilh  the  n  pre- 
seiilalixe  of  Ihe  provinee  in  London,  and 
it  is  proposed  to  iiiixe  homesteads  lirelty 
well  prepared  for  Ihe  people  Ill-fore  t  hex  , 
iil^fe.  It  is  interest  illg  to  note  thill  ii  j 
.SxAilish  i-onipanx  with  large  eapilirt  has, 
ina%  an  offer  for  the  Innibi-r  mill  and  pro- 
pi-rlXof  It.  A  .1.  Uili-hie,  one  of  the  most 
progriVisi  X  e  xMiiii-erns 
Kixer.  Ciiukidi-rii ble  Sxxi 


JOHN 


REAL  ESTATE 


ACBKACiK  FOB  SI  BHl VLSION. 
SUBIHVISIO.N  I.O'I'.S. 
TBACKAliK. 

INSIDK  l‘BOI*KKTV. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

H."*  Friiirt-  M’illiuiii  Street,  ST.  .lOlIN,  N.B. 


WATER  AND  ELE(  TRIG  LIGHT 


D.  O’CONNOK 


K.  T.  DX’ONNOK 


O’CONNOR  &  O’CONNOR 


REAL  ESTATE  AND  BROKERS 
FARM  LAND.S,  IMI'RUVKD  AND  UMMPKOVKD,  A  .SPECIALTY 
City  Pro|ierlir!i,  liuHinesu  Prupositiitns  anti  Inauranre 

P.  O.  BOX  105  C‘orr.-!ipon(i™.i^Soii<-in-<i  WETASKIWIN,  ALTA. 


.Meilieiiie  lliit  Eiiitls  Tliiit 

|tee(e<l  Have  N'«>l  Yet 

Been  Sliifiped.  Fine  Sy.sli-iii 
( 'oii(4‘iii|tia(ed. 

Mnnii'iM'.  H  .xt,  Ai.i  .x.  ~  'I'liis  city  i.s  noxx 
<‘onipleling  one  of  the  most  up-to-date  Wiiter 
j  anil  eleetrie  lighting  systems  on  I  he  in-iiiries. 
I  spending  thereon  a  sum  approxiinal ing 
So99,999.  .XII  winter  and  spring  work  has 
I  heell  proeeedilig  on  Ihe  nprixer  pumping 
'station  :ind  lillralioii  plant,  the  heavy 
I  pumping  iiiiiehiiiery  to  he  delixi-red  here  hy 
,  l-'raser-f 'hal tilers  < 'll.  by  .Mayo.’ith.  |{oilers 
of  some  1,299  h.p.  have  heen  delivered,  I  he 
liiiildings  liiixe  heell  eomstriieii-d,  lilti'iition 
.works  built  and  readiness  made  for  Ihe 
huge  pumps.  Now  comes  xvord  that  tin 


on  I  he  .M  iramii-lii  | 
dish  i-iipiliil  is  id-  ; 
Illy  iiivpti^led  in  New  |{riiiisxv iek  limber  ; 
la  lids  and  mills,  :i  iid  I  he  i  in  niigi  ii  I  ion  iiiil  hor- 
ilies  ii  n  I  iei|)a  te  !i  growth  of  imniigral  ion  : 
from  t  ha  I  eonn  I  ry .  j 

l‘l4tU|X|iiiiti  IK  Early 

The  farim-rs  of  New  Rrii  nswiek  haxe  heen 
ahle  to  begin  ploughing  iilioiil  Ixxo  xxe<-ks; 
i-iirlier  this  spring  limn  iisiiiil.  iind  the  out- i 
look  for  their  operations  is  I lii-refon-  good. 

It  is  expeeled  that  it  larger  iiiitnlier  of  or-  1 
ehards  xxill  he  planted  this  year  than  lasl.j 
and  represent  al  i  xt‘s  of  the  provincial  de- 
parlineiil  of  agrieiill  lire  .-ire  now  giving, 
allention  to  the  priiiiing  and  eare  of  old  | 
ori'hards,  their  xvork  heing  in  the  nainre  of  j 
a  denionsirtilion  for  iln-  general  bi-nelil  of  i 
the  farmers. 

The  .St.  .lohn  ( 'it  x  <  'ouin-il  has  adopted  a 
new  set  of  liiiilding  regulations  whieh  xxill: 
he  of  gre;il  In-nelil.as  lliex’  are  more  slrili-  i 
gent  and  provide  for  a  more  ean-fiil  inspee-  ■ 
-lion,  not  only  of  plans,  Iml  of  buildings  I 
under  const  rnei  ion.  The  distriei  within; 
xvliieh  only  hriek  and  stone  Iniildiiigs  iintx  j 
he  en-eteil  has  also  heen  eoiisidi-ra bly  eii-  | 
larged.  ! 

Seii;ilor  Domxille.  xx  ho  is  interested  in  the  | 
dexelopineni  of  the  oil  simles  in  .Xlberl  I 
Coiiiily.  has  heen  nolilied  llmt  the  Inler- 
‘  national  ( !eologie;il  ('ongre.ss  haxe  ineinded  ; 
this  region  in  their  list  of  exenrsions.  and 
will  xisil  the  disiriel  on  .Inly  29. 

I  New  Blink  fur  .\lereli:iii(K 

The  .Merehanis  Hank  of  ('aiiada  has  ■ 
;ixvarded  tin-  eoniraet  for  tin-  l•onlplete  re-' 
niodelling  of  the  bnilding  on  the  eorin-r  of 
Hrinee  W  illiam  and  Chiireh  streets,  which  ! 

I  it  pnrehased  last  xear,  and  xxill  eoiixerl  it  ' 

:  into  X  ery  handsoine  hanking  preinises,  xxilh 
!  eonimodioiis  suites  of  olViees  on  the  npper 
;  lloor.  The  eoniraet  is  to  be  eompleled  by  - 
!  Noveiiilier.  I 

i  The  Caimdiaii  I’aeilie  Hailxvay  Company 
I  has  already  during  Ihe  present  season 
'handled  sexen  million  five  hundred  llioii- 
i  sand  liiishels  of  grain  at  .St.  .lohn,  or  half  a 
'  million  Inisliels  more  than  the  two  elex.-ilors 
-  hamlled  during  the  winter  of  191  1-12.  The 
nexv  C.  1’.  R.  ell- vat  or  xvill  be  liiiislied,  it  is  i-x- 
'  peeled,  in  time  for  next  xxiiiter's  business, 
i  Norton  (IriHillis  A  Conipanx-  hax»*a  large 
;  dredge  al  xvork  at  Ihe  eiil  ranee  of  Ihe  elian- 
'  nel  leading  into  Coiirleimy  Hax’,  and  expect 
'  to  have  I  wo  more  at  work  a  little  later  in  I  he 


HALIFAX,  CANADA 


'ITu*  C’jly  Itiat  l(»-fl.'iy  presents  Ihe  j'reatesl  opponinily  to  investors. 
Operations  on  the  j;reat  termhials  lo  Im' eoiiiinen(*ed  in  the  SpriiiK.  I'pwards 
or  srilMHMMMiO  lo  he  (*xpentieti  al  litis  l*ort 

Itnsiness  pn»periies.  ehoiee  resideiii iat  |)rt»perl ies,  revenue  pntdiieing  proper¬ 
ties.  inside  lols.  .Ml  elass  of  .Nova  Seolia  land  listed. 

\V«*  invite  >oiir  «  iH»ulry  and  will  he  ^latl  tt»  ^dve  you  reliahle  inrorination  re- 
^arditiK  llalitax,  and  olln'r  .Nova  Scotia  iiueslinenls. 


PROCTOR  BROS.  &  CO. 


Real  Kstate,  In.stirance  Broket^ 
ic;i  HollLs  .street  -  HALIFAX,  N.S. 


r 


WHERE  IS  YORKTON? 


A  nnltiral  (picstion  whett  you  consitlcr  that  the  Dast 
a  youDiS  Mi.stcr  ^rowinf'  up  in  Wc.slcrn  (’anada, 

WfIKIti:  ANI>  WHAT  IS  YORKTON? 

YOUK'I’ON  is  one  of,  if  n.it  the  mo.st  Ihrivini; 
town  in  Western  (’anada,  with  a  pofiiilation  of 
over  ‘l.raM)  and  an  as,scssnn  nf  r»t  ?>d..»iH),(iOO  tMi, 
wliieli  in  itself  is  a  proof  of  its  prospiTity.  \ Ork- 
ton  is  the  «ii.stril)iiiiriK  etutfre  for  Ivasterii  Sas- 
kuleiiewun,  l>ein};  ISO  ndles  soitiheasi  of  Sa>ka(o<Hi, 
irilf  miles  liortiieH.st,  ol  Utyina^  aiu)  ini!e-3 

iioithwesl  fit  W  innipi'Fr.  It  i.s  completely  tiuf.-'idt* 
the  ma^nefi.Hiit  dt  ihe.se  lary.e  (•entres  aiitl  is 
de.stire'ii  to  t)i-ei)ni<‘,  liol  oiily  the  e<|Ual  of  eitlier 


I  just  now  waking  up  to  tia;  realization  that  it  haa 


HERE  YOU  HAVE  IT  IN  A  NUTSHELL. 

of  the  tirsl  two  menliont'd  in  size  and  |>opiilHti«>n 
and  area,  hut  als«>  in  (-(>mmiTei;d  importance, 
^  Orkton  is  in  tip*  hettrt  t)t  one  ol  the  hest 
1  >i.sf  riliut  ilikM 'i-nilis  in  the  Wfst,  with  the  Iw.st 
I ran.sporlal ion  facilitii's  pos.sihte,  l>eing  Hituatt‘«l 
on  the  main  iiia*  hetween  Winniiieg  and 

I'iilmontdii,  also  a  .shot t  lint*  of  the  (I'rafid  rinnk 
iVicitic,  which  is  tiovN  extending  iii>rthwai<i  lo 
thi*  Pas,  and  also  the  C'  .N  R.  line  front  Winnipeg 
h)  Calgary. 

fliers  ainl  husine.s.s 


^'ve^y  ditllar 


Vk. 


Y’orklon  holds  out  most  enticing'  opporfuttlties  to  hoth 
invested  m  ^oiklon  will  reap  hig  returii.s. 

Secrclary,  Hoard  of  Trade,  VORKTON  SASK 


J 


J 


A.  H  HOIII.DKN 


City 

Properly 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


W.  J.  NI-tSBI'JT 


V 


Medicine  Hat!! 


“JHi:  <  ITV  THAT  VVA.S  BOKN  I.IK  KV." 


_ A.H.HOULDEN& CO. 

REAL  ESTATE.  Stewart  and  Twee  I  Block,  Main  St.,  Medicine  Hat,  Alta. 


Farm 

Lands 


Kefercnre:  Thi*  Union  Hank  or  ('anada. 


MAM'FA<  Tl'BINCi  SITES. 


pumps  liave  nut  yet  heen  shipped,  and  per-  i  ''•■asiin.  Next  xear  a  Kt'vnl  siieliiui  dredgi 


W.  H.  STRACHAN 


CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Reference — 

Bank  of  Nuva  Scutia 


SASKATOON 


.Steplienson 

Block 


THE  WALCH  LAND  COMPANY 


Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  cet)  -  -  WINNIPEG,  Canada. 


imps  not  ex  ell  manilfiiet  iired. 

Tile  city  l•ollln•il,  lioxvever,  init  In  he 
ciiught  in  this  xvay,  Imve  ih-ti-rniined  In 
install  ailditinnal  tempnrary  pumps,  and 
A.  K.  (iriinnier,  Ihe  city  engiin-er,  hasgniie 
to  .Mniiln-al  In  make  I  he  necessary  enii I  raet s. 
'I'his  xvill  III-  done  al  nnee,  anil  tin-  old 
pumping  station  eapai'ily  increased  hy 
1,.')99,999  gallons  daily  l•al)a<•ily,  to  furnish 
an  increased  supply  in  hoi  xvealher  until  Ihe 
eontrai'lors  art*  ahle  lo  makt*  the  delixi>ry  of 
tin*  lieavy  |iiim|>ing  (‘(iuii>meiit,  tin*  delays 
in  xvhieh  Iht'y  were  so  negligent  in  iimking 
knoxvn.  They  xvill  protmlily  he  i-alh-d  u|)on 
lo  sellh*  for  Ihe  ti'inporary  arrangi-iin-iits 
eausi-d  hy  their  lack  of  living  up  to  eonirai-t. 


CANOBA  DKAWINfi  ('ABI> 
SKT'I'LEKS. 


FOB 


xvill  also  III*  operated.  Tin*  eompaiiy 
I  making  exeelh-nt  progri*ss  in  llie  I'onstrin*- ! 
I  lion  of  tin*  great  hn-akwater  and  <•lea^ing  ' 
!  tin*  site  for  the  dry  dock.  Tln*re  was  a 
rumor  lalt*ly  that  tin- lug  steel  plaijt  xvill  not  i 
!  he  loeated  to  tin*  iiorlli  of  the  dry  iloek,  lint  > 
south  of  tile  liri-.-ikwali-r  iii'ar  Little  l{ivi*r.  I 
I  Nothing  ilcliiiili-,  however, has  yet  been  an- j 
I  noiini'i'd.  I 

I  Civic  l■ll|l|■«>V4•|IICIllK  ! 

I  The  xvaler  and  si-wi-rage  .systems  of  t  hi- 
:eily  are  lo  In*  extended  along  Douglas  j 
'  avenue  toxvaril  Ihe  bridges,  and  a  eompany,  \ 
'  xvhieh  xvill  htiild  a  mimln-r  of  nexv  houses  on  ' 
^  Ihe  avenue,  has  a  largi*  i-rexv  of  Tiien  engaged  | 
'  pri'paring  the  siti*.  Thi*  City  Coiineil  has 
1  deeideil  l<»  pave  riiieii  slri'ct  i»-lxveen  Char-  ! 

;  lotte  and  Wabuloo  sti-eels,  and  despili*  the  i 
;  fact  that  tin*  eiti/.i*ns  on  some  streets  haxe  I 
j  for  tin*  present  lilm-ki-d  tlie  ptiving  pro- j 
,  gramme  by  declining  to  pay  oiie-tliird  of  tin*  j 
!  l•ost,  tin*  residents  on  some  olln-r  streets  are  j 
xvilliiig  to  pay,  and  it  is  then-fon*  expi'cted  I 
llmt  eonsidi-riible  pi-rniaiient  paving  xvill  | 


K.  MarINNI-lS 


KKNNK'IH  WEAVKK 


Prince  Albert  Realty  and  Commission  Co. 


REAL  ESTATE  AND  ( OMMIS.SIDN  RROKKRS 
LOANS  AND  INSDRANCE 


PIIONR  384 
F.U.  BOX  252 


908  Central  Avenue 


FKINC'K  AI.UKKT,  SASK. 


M.  J.  HOWELL, 


(late  (Commissioner,  Board  of  Trade) 
Noh'I'h  Batti.kfoki),  Sask. 


.500’  Belected 
Farms  from 
SS.OO  per  acre  up. 


Post 


CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

Best  references  if  roiuired. 

Office  Drawer  T,  NUBTll  BATTLEFOKD,  Saskatchewan. 


All  correspon- 
ileiico  handled 
pruiuptly. 


The  MacDougall-Bidwell  Co,,  Limited 


Reference 

Canadian  Bank  of  Commerce 
Cable  Address;  “Maewell.” 
Code — A,  B,  C»  Gtb  Kdition. 


REAL  ESTATE,  INVESTMENTS 
ANE  FARM  LANDS 

Saskatoon,  Sask. 


CAPITAL 

f200.0t)0.UO 


( 'ANOKA,  .Sask. — Tlie  si*ason's  iiirusli  of 
new  setth'rs  into  the  Canora  disiriel  si-i-uri'd 
an  earl.v  start  this  year,  and  all  iinlii*;iiions 
point  to  an  unusual  record  (lining  Hie 
coming  moiiHis.  Tin*  inlliix  freiii  the 

States  just  at  this  lime  is  t'speeiallx  not)*- I  he  laid  this  year, 
xvorlliy,  and  appears  to  be  made  n|i'largely  I  Three  representativ 
of  a  thrifty  ainl  energetic  ehiss  nf  farmers. 

As  slated  hy  D.  M.  Krederiksi  n  of  the; 

Seandinavian  Canadian  Liind  Company  of: 
iM innt'tipolis  and  Chicago,  who  has  heen  , 
slopping  over  in  Canora  on  hnsim-ss  conin'cl-  | 
ed  xxilh  his  eompany.  i 

“The  surgical  operation  of  rcnioxing  an  | 

American  and  grafting  him  (into  the  I 
Canadian  tret*  is  not  altogetln-r  easy,  simple  i 
or  painless  in  most  instances;  but  once  they 


ST.  JOHN 


imdcr  const rncI ion.  I’o 


Mnmif.-idnriiiK 


Nexv  Mamifacl  tiring  I  ndiisi  ties 

l*l.'ims  lire  diiidiliijg  their  eapaeily.  S'jo.ooo.ono  lu-iiig  expended  nn  linrlinr  extensinii. 
llie  largest  Dry  Dock  in  Ihe  xvnrid  under  eniislriiel ion.  'Pile  largest  Sugar  Jtelliier.x’  In 
cxnsinielion.  Tlie  largest  Spaiidral  .Arch  Jtiidge  in  ilie  xvorld  under  eon- 
ntage  of  iiierease  in  niiildiiig  operations  lor  past  Uxi-lve  inonllis  lliird 


.XiiK'riea  under 
sirnclion.  Pi-i 
largesi  in  ('anada 

No  Cily  in  Canuda  oirers  lietler  opportiinilie.'- 
inveslnienl  Ilian  SI.  .loijn. 

If  yon  are  iniei-esli-d  wrile  ns  for  full  parlienlars. 


for  sound  legiliniale  Heal  K.slatu 


ALLISON  &  THOMAS 

08 


-  Real  Estate  Brokers 


Prince  William  Street,  ST.  .JOHN,  N.B. 

Kpfprc‘iirp  Kaiik  «»f  N4»va  Srolia* 


of  Mritish  capital  { 
arrived  in  Fredericton  last  xveek  in  com-  j 
pany  xvilli  Sir  'I'lios.  Tail,  and  have  spent  j 
soim*  days  looking  oxer  that  portion  of  Ihe 
province  and  studying  the  local  conditions. 


K(‘al  Esliile  Active 

The  real  estate  husiness  in  St.  .lohn 


ftiirly  a(*lix-e,  and  a  xi-ry  busy  summer  is 
antieipuled.  I(eiil  estate  men  report  that 
they  an*  receiving  tin  inereasiiig  nuniher  of 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  limited 


CALGAKY,  ALBERTA 


The  final  Isaue  of  (he  ('ompany’a  (tupiul  .Slock  ie  noiv  being  made  a(  $13  60 
per  ahare,  yielding  over  8  per  cent,  on  the  invealmenl. 


W.  B.  LEITCH,  Bank  of  Ottawa  Buildinjt.  MONTREAL,  Que. 


!ire  here,  you  have  got  them.  ( iiir  eompany  i  iiDIdifi**'*  from  Miinlreal,  Toronto,  VViniii- 
is  locating  hundreds  of  families  of  .Seandiii- j  peg  and  other  cities,  and  Hn*y  Ix'liexa*  a 
avians  in  Ihe  Canora  district,  (tin-  [ilan  is  !  Rooil  deal  of  outside  money  will  eonn*  to 
to  interest  large  and  small  farmers  and  locate  j  *81.  .lohn  for  inx’estmeiil  tliis  year. 

Ihem  in  Ihe  spring  upon  land  \x  here  im- j  The  <'oii1  fact ors  report  that  tin*  foiinda- 
lirovemenls  are  alread.V  under  way,  thus;  Hons  for  tin*  main  hiiildings  of  Ihe  nexv 
enabling  Ihem  to  harvest  ('rnps  liu*  tirsi  ’.sugar  relinery  xvill  he  eom|ileted  witliin  six 
year.”  Hy  I  his  plan,  Mr.  Fredei  ikseu  says,  !  weeks.  They  are  xvorking  iiiglil  and  day 
no  mailer  whether  they  locale  in  loxvii  or  ;  <‘n*ws. 

eonniry,  it  l)e(*onie.s  simply  a  (|iiesiion  of  j  Tin*  i(((*  is  out  of  llie  streams  of  llie  iiro- 
time  xvlieii  these  farmers  xvill  In-  well-to-do.  '  vinee,  and  log  drixing  is  in  progr(*ss,  xvith 

fairly  good  prospects.  Tin*  Inmher  mar- 


WODL,  SlTiAK  AND  C'lTHI  S  EKITTS 

Theta*  are,  .so  W'asliingtoii  adxiia-s  iioxv 
slalt*,  indications  that  tlie  oppoin  iits  of  thi* 
wool,  sugar  and  citrus  fruit  provi.sions  of 
the  tariff  bill  xvill  eomhine  in  the  Senate  aucl 
cause  a  stiff  fight  against  the  na-asure. 


k»“ls  eontiniK*  in  good  condition,  xvith  higli 
prices  and  (In*  prospect  of  a  eontiniied  good 
demand. 


Mr.  C.  B.  (Jordon  isexiieett-d  in  Montreal 
early  ue.xt  xveek,  after  a  trip  to  Europe. 


MOOSEJAW 


Tbe  Railway  and  Industrial 
Centre  of  Saskatchewan. 


INVEST  your  .Money  wliere  it  will  iiinke  yon  sonief  Iiiiij[X  xvortli  while. 
We  solicit  a  listiiijii  of  your  iVIoosi-  .law  lioldintXs. 

Enquire  of  us  for  j[Xood  Buying.  Write  To-day. 


LINN,CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


,ake 


LAKE  ERIK  A:  NOKTHEKN  BY. 

ork  has  already  started  on  Hu*  L 
F,ri(*  A  Northern  Hailxvay  from  (Jalt,  via 
Hrantlord  and  Port  Dox-er.  (Jrading  has 
hf*en  started  hel  xveen  Paris  and  Ihe  Harris-' 
hnrg  line  of  the  Grand  Trunk. 

\\ork  xvill  start  next  xveek  hetxvci'n  Water¬ 
ford  and  Sinieoe.  Tlie  plan  of  Ihe  eompany 
is  said  to  have  the  xvork  accomplished  iu 


s'clions  so  that  tin*  entire  line  l)t'fxvt*en 
Hrantford  and  Galt,  and  Hrantford  and 
Port  Dover,  xvill  he  graded  hy  ahont  Nov. 
I.  Ex’er.v  effort  xvill  he  made  to  have  Iln* 
track-liiying  eonipleted  hetxveeii  Brantford 
and  Gall  hy  Oetoher  lo,  191d.  in  order  lo 
handle  fn'ighi  for  llie  xvest  via  C.P.K.  at 
Galt  al  the  earliest  pos.-ilile  moment.  The 
tracks  of  Port  Dover  xvill  be  completed  by 
May  of  1914. 


JiL 


I 


I 
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Farm  Lands 


and  Farm  Lands  pxcliisivoly 
.  .  in  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

We  are  the  largest  exclusive 
farm  land  dealers  in  Western 
Canada. 

General  Agents  for  t'anadlan  Pacific 
Railway  Lands. 


LEIGHTON  &  GILBERT 

fiO.3  Grain  Exchange  -  -  CALGARY 

j{i;kf,hi;\ci:s  : 

Rank  of  Montreal  ;  Union  Rank  of  Canada; 
Canadian  Pacific  Irrigation  and  C'oloniaa- 
lion  Co.;  U.H.  ('onsut,  Calgary, 

and  those  to  whom  we  have  sold. 


Western  Canada 
Investments 


If  you  are  interested  in  the  develop¬ 
ment  of  Western  Caiiada  and  want 
to  participate  in  the  enormous  profits 
being  realized,  our  services  are  at  your 
disposal  for  the  purchase  or  sale  of 
l)usin(‘s8  properties,  farm  lands  in 
large  traets,  coal  lands  and  timber 
limits. 

Wc  invite  correspondence  from  per¬ 
sons  desirous  of  obtaining  rclialde 
information  on  Western  Investments. 


KilbournNewton  Limited 


CALCJARY,  ALBERTA 


EASIER  HONEY  TOOKE  PROPEH 
HELPS  MONTREAL  !  ON  ST.  JAMES  ST. 
REALTY  MARKET  SOLD  FOR  $400,000 

Increasing  Demand  and  Good  Big  Deals  in  Central  anti  West- 


Prices  Realized  for  Central  and  mount  Properties  Help  to  Main- , 

Suburban  Properties  Show  tain  Marked  Activity -  Figures ! 

Marked  Improvement  in  Money  for  Present  Year  Will  Likely  i 

Market  —  Housing  Problem  Compare  Favorably  With  1912 1 

Assumes  Serious  Aspect  De-  -  Outlook  is  Brighter  in  Greater  | 

manding  Immediate  Remedy.  Montreal 

lJe\ iew  iiig  llie  real  esiale  liiisiiess  Iraiis-  Sigiis  til'  grf;il  activ  ity  tucv.-iil  in  central  1 
acicti  liming  I  lie  past  weel;.  i  lie  lircakiiig  up  l  ainl  West  innniil  properly  sales  and  (he: 
id'  the  slagnane.v  anil  money  slringeiiey  of  general  onl  look  is  eonsidera  Idy  hrighl  er  a  ml  | 
the  .Montreal  realty  market  .seems  to  lie  eoni i n m  s  |u  i ni prove.  Karin  lands  too  eon- ' 
piirtially  realized.  In  every  ease  good  jiriees  1  timie  in  great  demand  and  good  priees  are 
I  imirkeil  the  transaetions,  and  it  is  dillieiilt  |  In  ing  inaintiiined.  .Montreal  real  estate 
I  to  helieve  that  the  Montreal  real  estate  j  dealers  report  good  linsiliess  all  round  and  i 
j  market  shows  signs  of  less  aetivitv  thiin  at  !  are  growing  more  optiniistie  ovet  ilie  ont- 
t  he  eorrespondiiig  period  last  year.  Central  |  look  and  tin*  eoiiscnsiis  of  opinion  points 
I  properties  are  in  great  deimind  tilid  the  good  |  to  still  greater  improvement.  It  is  indeed  | 

!  priees  realized  tend  to  prove  that  |  he  j  <"  witne.ss  the  great  eliange  for 

I  ,,,  „  •  I  II  I  I  he  hi  tter  .Montreal  real  estate  hnsiness  has 

jmoney  str.ngeney  are  hardly  so  I»'"- j  Mndergone  dnring  t  he  past  few  weeks,  and 
iiomieeil  as  generally  iinagitied,  which  is  |  nresi  nl  indications  point  to  the  eiirri  nl 


IJev  iew  ing  I  he  real 


hnsiiess  Inins- 


PRINCE  ALBERT  jpRiKCE  ALBERT 


Calgary,  Alberta. 

Unriv'allt'd  opporluiiitics  for  Jiidiciotis  Tnvostnicnt  at.  lucrative 
rate.s  of  interest  exist  in  ant!  around  Calgary. 

8%  ean  be  oblained  on  Mortgage  ; 

15^,')  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  .security. 

Ltirgcr  I’rolits  can  bo  realized  by  judicious  investments  in 
Real  Estate. 


l-OK  CAICTiCLI.AKS  APPLY  TO  i 


J.  HEHAU  &  CO. 


202  Sth  Avenue  We.st,  CALGARY,  Alta. 

AgentH  for  TTTE  BOWNESS  ESTATE. 


Investments 


Clioiee  farms  improved  and  unim¬ 
proved,  also  inside  Hesidential 
and  Business  I’roperfy  for  sale. 
Excellent  opportunities  for  In¬ 
vestment  in  tliis  jirosperous  and 
growing  eity. 

tirand  Trunk  I’aeifie  and  C.P.H. 
lines  will  lie  operating  next  .spring 
(lOH).  ('anadian  Xortliern  .at 
jireseiit  giving  good  .service. 
En«|niries  solicited. 

tXIAHI.ISHRU  IK80. 

J.  E.  SINCLAIR  &  CO. 

PHISVK  ALBKRT,  Sask. 

KF.FKHr.Nt'K  :  liii|H*rial  Hank  of  ('anada. 


DEBENTURES 


FOR  SALE 


Ea.slern  investors  should  investigate 
our  l)elH-nl  tires,  bearing  interest  at 
Five  J’lT  Cent,  jiayalile  liaU’-yearly. 
'I'he  Delx'idtires  are  aiilhenlicaled 
|jy  a  Trustee  and  serured  ivy  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 
Capital  Paid  Up  and  Reserve,  $600,000 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

iiominion  Bank  Building 
References:  FORT  WILLIAM 

Dominion  and  Union  Banks. 


New  Westminster,  B.C. 
Investments 

Write 

S.  F.  MARK 

Real  Eafate  and  Financial  Broker 

70S  Columbia  Street 

NEW  WESTMINSTER,  B.C. 


CALGARY 
WEKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  Lineham  Block.  •  CALGARY 

Sperlalize  in  Arrragp  adjoining  Calfary  and  other 
growing  Cities  and  Townoin  Weatern  C'annda. 

llefereDoos — Dun's,  anil  Ito.val  Bank  of  Cauada. 
CAI.GARV. 


I'.U.  HozZSJ  Phone  419.'I 

GEORGE  WEAVER,  LIMITED 

With  which  ia  inroriKirateil 

THE  BIISINES.S  EXCHANGE,  Geo.  Weaver,  Mgr.< 
Member  of  .Safikatoou  Heai  Katate  Hoard 
Ueal  Eatate.  Trual  Funds  Invested.  Citj  Property 
Exclusively. 

Bankera:  Royal  Bank  of  Canada. 

Annex  Block,  2lBt  Street.  SASKATOON.  Cauda. 


SASKATCHEWAN 

Aen'.igo,  In.sidi'  Property  and  first- 
ehi.s.s  Kesidenlial  Lots  in  tliis  oily 
for  salt*. 

ffpporfunify  for  invesftir  in  I’rinee 
Albert  tlirifUgli  dealing  witli  us. 
Popiilalioii  J'2,00(),  and  rapidly 
grtivving. 

A  post  eard  will  Itring  full  parfieii- 
lars.  We  liave  some  listings  wliii*li 
mt'fit  your  .attention. 

Iminiries  given  jirompt  aftentitm. 
Good  iiroposiiion  for  liustling  East¬ 
erner  In  Jiet  as  our  repre.st*ntati ve. 
Exclusive  eoniraet  to  a  producer. 


HORTON  &  COX 

Real  Estate  Brokers 

PRINC  E  ALBERT.  -  -  SASK. 


miomieeil  ;is  geneially  imagined,  which  is  |  imlicai ions  point  to  llie  riirri  nl 

I  somewhat  wiilemd  hy  the  brisk  hiisitiess  j  v ear's  ligiires  hearing  very  favorable  eom- 
i  transaetions  elVeeteil  at  the  |{e!.l  Estate  l>t"iso,i  with  those  reeorile.l  I'or  the  year 

I . I  I.,  -I  I  .  •  ...I  1  I  •  •  .1  l!*l--  As  a  eriterion  of  t  he  gootl  priees  I  hilt 

jan  l  Itmhlers  .Show  .n  snh-.hv, sums  and  he.ng  realized  it  will  he  interesting  to 

siilinrhitn  pro|)erties.  |  noi,.  i||;,i  ii  pi'operly  on  St.  .liinies  street 

^  ;  belonging  to  .Mr.  Tooke  eonsisiing  of  two 

Ciood  Lffeet  oi  Show.  ;  tinihlings  iiml  eontiiining  iilionl  .S.7.17  .'i|nare 

It  is  not  diflieiilt  to  eoneeive  the  good  ;  leel.  has  lieetl  sold  to  .Mr.  .1.  W.  .Met’oniiell 
It  liiis  resulted  from  the  show  for  it  liiis  j  l"i'  the  .sum  of  .Sill.I.Stl  or  neaiTv  ?5|7  per 
Itareiilly  aeted  direetiv  as  ;i  long  needed  ,  si|miri  fool. 


Ciooil  Effect  of  Show. 


I  hilt  hiis  resulted  from  the  show  for  it  has 
tipitareiilly  iieted  direetiv  ii ^  ii  long  needed 
iiiid  iieeessiiry  slimnliUlt  to  revive  in  some 
meitsnre  the  de|)ressioii  of  the  .Monll'eiil 
real  estate  hnsiness.  'I'he  resnils  hilve  proved 
.so  gratif.v  ing  to  i  he  pionioiers  iind  e.vhihilors 
that  they  pnr|H)se  repeilting  the  show  next 
year,  and  to  further  tin-  inletesl  iind  al- 
I raei i V eness.  nninlMrs  of  the  insiiiniion 
hiive  deeided  upon  ii  visit  to  New  York,  at 
an  eiirlv  date,  in  seiireh  ol'  new  iind  novel 


ideiis  in  iin  endeiivor  to  niiike,  if  imssihle,  of  .siilt.iioo. 
next  vear's  exhihilion  iin  ev  en  greiiler  iil- -  .\n  einphiei 

Iraelion  iind  success  thiin  in  ItlEf.  .\s  !  eiisi  pint  of  h 

evidence  of  the  eiilhnsiiisni  iind  eonlidenee  Ireal.  l•(lnl;dn 
displiiyed  h\  exliihiiors  in  the  n  nderl  it  king  I  si|  iia  i  v  li  ei  wi 
it  might  he  mentioned  that  iill  ii  v  alhi  Ide  j  si  ri  i  t .  hits  In... 

spiiee  ill  the  .Vreiiii  has  idfeadv  been  he-  j  l,,Vimiii  from  Ml 

spoken,  for  next  yeiir's  proposed  Show  '  lot  Si  I  .  it  M  (. 
when  the  (iilihries  will  he  utilized  in  j 
addition  to  the  main  lloor.  Siieh  an  in- I 
novation  as  the  Ueal  Estate  and  |{iiilders'  |  The  I’.nrns 
Show  eiinnol  fiiil  to  iironse  the  eiil  hnsiiist  ie  >  for  four  syinli 
cooperation  of  the  imhlie  tor  there  is  no  !  ('harh--  Duel 
gainsiiying  t  he  filet  lhal  it  hiis  aeeoniplished  northwest  en 
greiii  things  in  lielping  to  revive  wlnit  ap- !  Miirnside  I’la 

|»eared  to  he  ii  stagmilil  slate  of  iilTairs  in  !  for  the  siiiii  o 

.Mont  reid  real  esi  iite.  !  Si|liare  fool. 


Ciov  eriinii  iit  l‘iireliiise. 

'I'he  (  'aiiiidian  ( 'ii rlionti Ie  ('onipiiny, 
l.iiiiiled.  has  sold  to  the  Dominion  (ioverii- 
II  eiit  through  the  Minister  ol'  U'ailwavs.  ii 
Idoek  of  land  in  the  town  of  St.  I’aiil  eoni- 
|H,si  d  of  lots  to  I.  tFi'Jlt- I  lo  .■),  ;{.''>.‘i,S- 1 

iind  .'k'l'Jl Iil- 1  of  the  parish  of  .Montreal,  iind 
eoniiiiiiiiig  I  ..‘ili.'i  si(mire  feel,  for  the  snni 


BIGQAR,  Sask. 

Divisional  Town,  G.  T.  P.  Terminus  Grand  Trunk  Pacific 
Biggar-Calgary  Line.  Terminus  Grand  Trunk  Pacific  Biggar- 
Battleford  Line  on  C.P.R.  Line,  Winnipeg  to  Edmonton. 

Population,  Nov.  1st,  1910,  was  163. 
Population,  Nov.  1st,  1911,  was  613. 
Population,  Nov.  1st,  1912,  was  1410. 

An  increase  in  two  years  of  765  per  cent. 

ASSESSMENTS,  NOV.  1st,  1910 .  $209,590.00 

ASSESSMENTS,  NOV.  1st,  1912 .  $787,650.50 

An  Increase  of  over  276  per  cent.  Write  for  information, 

AUEN  &  UUGHLIN,  REG’D. 


44  Mountain  Hill, 


QUEBEC,  Que. 


.\ll  elll  phleeliielll  .  kllllWII  ilS  the  Slllllll- 
eii.'.l  piiil  of  lot  .'i'Jtl  ii  lid  dL’l  piiri'li  of  .Mon¬ 
treal.  l•oMla^nillg  a  .sii perlieiii I  iueii  of  l..’i'.».) 
.'HI  nil  I  !■  1 1  el  w  i  I  h  t  he  Iniih  lings  No.  .'i  I  d  I  'lark 
siri  i  l.  has  lieen  piireha  .ed  hv  Mr.  (d  orge 
I, V  Ilian  from  Mr.  F.  <!.  Uvan  and  olhers 


A  ICg  llciil. 


:  -  .11  .1.  I  ...  .  . 

I  petired  to  he  ii  stagnant  sla 
a  .Monireid  real  estilte. 


Prince  Albert 


to-day  is  r(*(*o«;iii/-(‘<l  us  out* 
of  tho  Icatlin^  cities  in 
Western  ('anada,  and  has  a 
population  of  over  twelve 
tliousand  people.  W  ith  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  eity 
at  an  early  date,  to-day  is 
your  opportunity,  Wt*  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

In.side  Ru.siiu'ss  Properties. 
Legitinniftf  Acreage. 

R(‘sident  ial  Proptatie.s. 

Money  Loaned  on  1st  Mortgage 

Tliroii^li  iiiefiiiiin  of  Bank 

Netting  7% clear 

The  J.  G.  WAYNE 

REALTY  CO.  Limned 

Finannal  Brokers 

PRINCE  ALBERT  -  Sask, 

Rt-ferenre— Bank  of  Ottawa,  Prince  Albert. 


Iloiisiiiu  Proltleiii. 

.\  solution  of  the  housing  i|nestion  scene 
!is  distant  as  ev  er  and  |>eo|i|e  who  aniieipati 


The  I’.iirnside  Uetdl  v  < 'orn|i!inv ,  aeiing; 
for  four  sy  iidieales,  has  imr.diased  from  Mr. 
('harle.-  Diielos  a  |)ro|ierl.v  ...iliialed  on  the 
northwest  eorner  of  .M,  lealfe  street  and 
Miirnside  I’laee  measuring  .'ill  by  I  III  feel, 
for  the  Slim  of  or  ahoni  l.'i  per 

si|iiare  fool. 

.\  pro  perl  y  eon  si  si  ing  of  I  '_’U  lot  s  known  as 
lots  .S'.g)  d  to  I'J.'i  of  the  parish  of  l.aehine, 
whieh  il  is  understood  will  he  snh-div  ided. 
h:is  heeii  transfiired  hv  Mr.  .\rehiliald 


moving  on  .M:iy  1st,  Iind  themselves  in  I  Emtifs  to  the  Wiarlon  Keally  (  ompan.v  lor 


READ  THIS. 

NORTH  BATTLEFORD 

SASK ,  I ANAUA 

liiloid  iii!t  for  an  in  vest  nielli,  look  oiil  for  I  he  hesl.  I’iek  out  a 
(rood  plop.  rl  v  and  invest  w  i  I  lion  I  del.i  \  .  Don't  wail  foi'  it  to 
he  sold,  for  when  il  has  improved  v  on  niiis|  pay  dearer  for 
il,  and  Ihe  gre.ilesi  rise  in  value  will  he  a  Ihing  of  I  he  pjist. 

You  Musi  Make  Your  Moucy  on  Your  Judirnienl  and  Courage. 

NORTH  BATTLEFORD  REAL  ESTATE  IS 
NOW  ON  THE  EVE  OF  A  GREAT  ADVANCE 


a  sorry  plight  for  tip.art  mini  houses  a  re  eon-  I 
V  enielitl  v  Idled,  and  eelil  ral  houses  and  I  ho:  e  ' 
wilhin  reasonahle  and  eonveiiieiit  distanee  ; 
of  the  eilv  hilVe  long  since  heen  snapped  up 
hv  I  hose  who  luid  I  he  foresigh I  lo  .-i  n l  iei pa | e  ’ 
I  he  di  IVlenll  ie  S.  The  pl’esenl  eoligeslioll 
should  appeal  siroiigl.v  as  an  iiieenlivf  lo 
.Molill'eal  real  esiale  o|ieralors  to  emulate 


.s|  and  other  eonsidera  I  ions. 

The  liiiildiiig.  and  land-  al  Ihe  eorner  of 
l.aga  nehel  ii  i  e  a  ml  .Mexa  iider  si  reel  s.  known 
ns  lols  ."I'd.'!  and  .'r'J  1  .SI  l.awniiee  W.ird, 
eontaining  I  l,7.'III  sijiiare  feel,  has  he.  ii 
I  ra n sh ■ri  l'd  I ly  1  In ■  .1 .  <  Wilson  (  'o in  (ra  n  v  ,  j 
l.iniiled  lo  .\lr.  .).  ( ’.  W  ilson. 

.Mr.  ( '.  .\.  .Sjieneer  has  pnrehasi  d  a  pro- I 


'I  lt«>  riiitidl 

I  ItH  II  (I  «i  I  <*«t 


illiin  1  lit'  |»ns<  I'iMt  iiioiiilis  >»iil  l»i*  iiiiire 
\AAll  I'uniHtl  ;ifTor«l  if)  .MISS  i'his  Opportunity. 


ISI  ou  l»IC4n>l;lM  ll:s  ai.mws  on  ii.\m» 


l'!trlieul:irs  write 


SHAW  &  McCANN 


Real  Estate  Brokers 
Boi  92  North  Batliefurd 


of  the  newlv  formed  Toronto  I'""w  n  as  Nos  .StP 


li.iiiK  III  I 'iiiinneree.  Ilaiil.  el  llrjlisli  .Niirlli  .Viiierii'a. 


eompaiiy,  whose  olijeelive  is  lo  I  reel  houses 
in  dilfereni  (rails  of  tlie  eil  v  for  the  avertige 
,  wage  earners  a t  a  reasonable  rental,  for  lliere 
{  is  little  donht  llnil  the  ado|)lion  of  sneh  tin 
;  ideal  scheme  in  the  eilv  of  .Montreal  would 
Mi.eel  with  snhstanlial  snpirort,  ami  prove 
Iprodllelive  to  the  parlies  who  had  the 


ises  :  '^Geel  deseiihid  as  lot  2(i  ('eiilre  ward, 
.j,.,'.  j  measuring  .‘rtl  h.v  11(1  feel,  situated  ini- 
I  merliatelv'  east  rtf  I’laee  Koval,  for  .Sd.'i.lKMI. 
,i,i  j  .Sixteen  vacant  lots  in  W fsl  nionnt  known 
i‘l,j  Its  lots  l(i.S-,SII!l  to  ,S'_’ )  |), 'Irish  of  Monti'is-il.  i 
i  vvere  sold  hv  .Mrs.  .lolill  .Met'orniaek  to 
ill..  I  .Messrs.  K.  IS.  .Mitrdiell  and  .1.  15.  Thoniirson. 


gooilofllie  l•ommnnilv  al  heart,  anil  the'  I  hi*  (iroiierlv  eonlains  a  siiperlieial  area 


imdination  to  inaugurate  sneh  a  hadly 
needeil  innov  at  ion. 

I'l‘4■<s<•llt  ('<»ii|Yest ioii'Sei'ioii.s 

'rile  i(nestion  of  i-oiig'est loll  is  not  only 
one  of  (ii'eseiit  moment  Inn  one  that  daily 
I'esol  V  es  il  self  into  a  (.'■fe.'iter  problem  with  I  he 


•il.-KII)  si(nare  feel  and  the  piireliase  jniee 
jrtiid  wa..s  Sm.Crti.'i. 

Three  emidaeemenis  lols  ‘JO,')  and 

■JOli  Cole  iSl.  I.onis,  eaeli  measuring  J.'r  hv 
Ido  fi'et,  with  the  hiiihlings  thereon,  known  | 
as  N’lis.  l.'ili.')  to  l.'i.S.')  ( 'hristojihe  (  cilonilie 
street,  vvere  sohl  hy  .\.  .Mlaiil  lo  W.  Demon-  ! 


itln'  ever  increasing  (lopiilat ion.  .Snhnrlian  *’•**'**'  ■i,-,,. 

I  (rroirei'lies  ilemtnid  r(  eognilioii  and  il  seems  I  .  '  hmhiings  i 


I  projiei'lies  ilem:niil  r(  eognilioii  amt  It  seems  l  .  "  '  7 

!  ineom[)rehensihle  why  such  a  hiek  of  irans-  ;  .'j 

j  |)orl  facilities  exists  i'or.  h.v  irrovidiiii;  ade-  '  '\  (' ! .'  'i  e '  ’  l',!  ' 
i|n:ite  imiri'ovemeiits  on  present  eoiiditions.  i 
I  the  .street  Kililwa.v  Comp:my  are  assured  of  | 
il  siihstiiniial  iind  ever  inereiising  revenue.  FORT 
j  It  is  i  neoneei  V  il  hie  why  the  housing  liillieul- ; 
ties  now  facing  .Monireid  slionid  exi.-l  in  a  i.- 
eilv  lioiisling  of  sneh  ideiil  loealion  iind  .11 

ranking,  as  il  does,  its  the  most  iin|)orianl  .ii'livit; 

!  cent  re  in  the  Dominion  of  ('aniidii.  for:  Riiil4ii 

!  surely  the  in  11  II  iei  (nr  Ii  I  ies  eonid.  with  ad-  i 

j  Viintiige.  liike  il  heiielieiid  lesson  from  the 
ieondilions  thill  tire  al  the  ineseiit  liinej  I' oiit  W  ii, 
!  existent  ill  il  great  niimlier  of  the  niiiniei- 
(lallv'  owned  (iermaii  cities,  where  >neh  ,  " 
dillieillties  lhal  tire  now  tlirealening  t |ie  j  t*bd  i 

,  city  of  .Montreal  are  iieviT.  or  seldom  to  he  '  ’ Itm*  that 

met  with.  whole  lot  may  he  siiid  of  wlnil  ;  •'•‘<•1'.'  house 

I  is  neeessiirv  and  might  or  eonid  he  done  lint  immitgei'  ma 
I  Ihe  fact  remains  that  eoiiditions,  in  t  his  | 

Irespeel.  in  .Monireid  iU'eiiliolil  ils  grtive  ns  I 
eonid  he  ilinigilied,  tilid  htive  ii'-uined  n  j  V"'  ' 

J  serious  tis|ieel,  the  reuiedv'  needeil  no1  only  :  |he  city,  ■■‘oG 
!  Iieiiig  one  ihilt  reiinires  thought  .'Hid  eon-  j  deinand  h; 
I  sideratioii  hnt  promtil  iuid  iniiin  diale  ae-  "i  ant iei()at ii 
I  ,  j,,,,  when  I  he  lirn 


l•,asl  waril  willi  Iniildings  erected 
Nos.  Mil.  Itl.'J  and  IJ.'i  .St.  I’aiil 
d  lo  W  .  ( 'Ini III |iti(;ne  for  .S'JJ,.",()ll. 
K.  .Mount  wiis  the  Vendor. 


FORT  WILLIAM  REALTY. 


WINNIPEG 


I  shall  1)0  glad  to  rooeivo 
inquiries,  from  clients  'wisiiing 
to  invoiuf.  ill  tliis  eity,  ami  I  shall 
lie  glad  lo  reoeive  listings  of  any 
Pro  port  io.s  you  havo  for  .sale. 

Ai^c‘n(s  Wanted. 

EbSg^  Winnipeg!  Man! 


IT  SHiNIFK'AN'r. 


TORONTO  REALTY  DEALS. 

Viiliiiilde  Kiiii^  Slrei‘1  i'r<>|i«‘rlv  ^'l■f 
87.0110  a  Foot. 

■  .\  big  detd  has  just  been  r•onlpll  tc  d  w  here- 

hy  Messrs.  ('.  .Millar  and  ,'\l.  (ii|M  n  he- 
eome  owners  of  N'os.  oil  and  .'>N  Wi  -I  King 
street.  Toronto,  next  tlie  .Milil  l'.nilding, 
iuid  ineiisiiring  Ii  feet  (i  inches  li,\  7.s  feel, 
i  'I'he  present  owners  VV(  re  formerlv  lessees  of 
I  the  iii'operly  and  purehased  rr:nn  .Mrs. 
.Margaret  .lones. 

I  No  exael  parlienlars  its  to  price  are 
ohtiiiiiahle,  hnt  it  is  understood  the  (inr- 
i  chase  involves  approximatelv  iln  sum  of 
!^;{,mi,()II(i,  or,  ill  the  rumonri'd  iinee  .■<7.(IIMI 

a  fool. 

!  .Some  Rig  m-al.s. 


Itig  l)«-!il.s  anil  tioofl  .Marli 

•lelivity  in  Iteal  Ivsiale  New 
RiiiltiiiiU  iiiiil  liiiprov 

j  I’l'Ogl'illll.  . 

j  FoIIT  W'ii.I.I.VM.  ()\r.  Iv’eid  esliile  still  j 

;  eontiniies  to  lie  ill-live  in  Fort  W  illiani.  iiol- 
‘  vv  it  hsianding  the  slringeiiey  in  I  he  money. 

■  market  iind  is  evidem'i  d  in  cold  ligiires  hy 
i  t  he  filet  that  one  of  the  older  esI  il  hlished  j 
,  reiilly  houses  in  the  eity  through  I  he 

inamiger  made  the  sialenieiil  tlnil  sin . 

i  t  he  lirst  of  the  imnilh  stiles  toliillini; 

I  1  Jd.OIIII  have  heen  pill  through  lliiit  olTiee  I 
'  iilone.  The  demiiml  is  good  in  all  ptirls  of 
!  Ihe  eity,  isliind  properiv  heing  pa  rl  ienia  riy 
i  in  demand  hy  sniali  .iml  large  Iniyers  alike 
Mn  ant iei|>at ion  of  what  will  come  to  (liiss 
when  the  liridges  and  siieet  ciir  lines  bring 
I  land  "ill  close  "  to  the  main  Inisiness  |iiirl  of  ■ 

1  he  city.  ' 

Never  Ill-lore  ill  the  hislor.v  of  Fort 
VVilliiim  has  there  hi  :  n  -o  nini-h  Iniilding  in 
|)ros|)ei-t  iisiit  p  resin  It  is  i-st  i  mat  ed  llnil 
j  iniilding  (lermiis  for  hnsiness  hloeks,  apt  ri- 
im-nl  house  dwelling  .  i  Ie.,  within  Ihe  next 
.  thirty  ilays  will  rem-h  over  ,8:i()().()()().()(»  and 
'before  the  end  of  the  season  will  Inive 
j  reaehed  many  linn  -  this  lignre. 

I  F.\<<‘ilKive  I  III  |>i  o\ eiii<‘iil.s.  I 

I  It  is  quite  a|ipiirinl  ili.-it  i  in  prov  eiiii-nt  s 
'  along  Ihe  Wilier  froni  llii  year  will  In-  I'iir  In 
iidviiiiei-  of  the  .>  I  1 .1 H  It  l.l  II  HI  speni  on  l''ort 
Williiim's  hiirlionr  l;i  i  .'  e.-n-,  and  a  eonserva- 
t  i \  e  esi  i  mill  e  hiis  hei  II  iiimie  t  hat  I  his  year's  ' 
liri,.,- .-<7 011(1  i  improvemeiils  will  nm-li,  al  li-ii.si,  iin 
I  anioniit  of  ^Jd.lKiii.mi'i  and  ini-liiili-  sni-li 
]  niidertiikings  ns  l  In  j-  -  -ii  i  rm-i  ion  of  a  |  ni-ning 


ill  n'.'il  (■:  (;ilc  ill  IvliiLoiilon,  Allicria,  will  yield  profits 
oT  2.')' ,  per  tiiimiiii  iiinl  iipwiird.  Oiir  knowledge  iuid 
—————  experii-ni  e  is  ill  yoiir  di:  |)().s;d.  ITel ter  write  tu-ilay. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

Kstabliblioil  1900.  Itelereiii-cs  Any  Churlt-rcd  liimk  in  Ihe  City  of  Edmonton. 


REGINA 

THE  (ITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Farm  l.aiid  in  l.argt*  im«l  .Smjill  'I'ructa, 
liKiide  Hiisin«-.*iM  Fraperty-  .Miuiiiil  Royal. 

Wrile  fur  iiifuriiinlioii  -Ifriil,  I,. 

Northwest  Canada  Lands,  Limited 

RFfilNA,  .SASK. 


WINNIPEG  CENTRAL  PROPERTY 


( 'ni'iier  i')!iliO()r;il  iind  Siirgenl  Aveiioe  til  .SdOO  |)er  I'oot.  .SSOOO  cash 
will  h.'iodle.  Hidiiiiee  I,  ‘2,  :{  yeiO's.  Ollier  (-Kroei's  in  this 
tn-iglilioiliood  iire  selling  ill  .Si.')!).  Will 'end  iiiiip  slidwiiig  loeation 
III  |)r()s|)(-(-l i ve  iiivi-sliii's.  Ki-l'eri-iK-e,  Mi-ii-linols  Hank  ol  t.'tinada. 

C.  F.  GABRIEL  &  CO.  “  "wi'^p^g^m.*'-'' 


Some  vtiluillile  vaeani  land'  on  the  hill  I  miles  np 'h'  K-'‘iiii"idiqiiiii  Kiver 


north  nf  Sir  lleiiry  I’elliitl’s  re-iih  nei- eon¬ 
sisiing  "f  Il'l  feel  ')  im-hi-s  fionliige  on 
Nina  stVi-el,  wilh  a  de|)lh  of  IJO  feel,  has 
heen  sold  for  •1f7S,')l.'i  to  .Mi-.  .1.  Haker,  n 
hiiilder. 

'I'lie  house  and  grontids  at  |tio  I'.everly 
street  hiive  lieen  sold  hv  .\.  (i.  SIralhv  to 
.hdiM  Collins  for  .SJO.OtK). 

TIIK  .MARKET  FOR  FI  KS 


le  nee  eon-  "  nceessilate  I  lie  reiiiov  id  of  J.'i 

■oiiliige  on  •■“'•■IS  of  solid  earili.  'In-  hiiilding  of  some 
O  feel,  has  Iw-iily  ships  for  ilm  '  .-'Miidiaii  I’lieilie  ami 
I'.aki-r.'a  I  Trunk  I’ai-iii  -  h'ailways,  widening 

j  and  striiighteniiig  oi  In-  ehniim-ls  of  i  he 
10  I'.everly  H"'  'd'  Keller  iind  .Mission 

SIralhv  to  i building  of  'In-  In-ea k-wiiters  iind 
j  ot  her  govi-rnnu-iil  woi  k.  a  d, 000, 000  hiishel 
I  iiiinex  to  Ciiiiiidiiiii  I':- -Mii'  Kailwiiy  elevator 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

rorri-HiM,nil,-nr,.  Invili-il.  Killf*  Streyt  W.,  TORONTO. 


CorroNpomlcnro  Invited. 


I  Sofiiip:  imiskriits  :it<*  foinitij.:  in  I'l’ffly,  j  1  In*  Western  (*'i\  ;i ' '-i  .  ili**  ol 

!  iieeording  to  .lohn  ilallam,  himili-d,  'I’o- M.  le  l.tMJO.OOO  bnsln  I  i-ii  aning  eleviilor;  tli 


annex  to  Canadian  Kailwiiy  eleviilor  Navigation  Co.;  new  coal  ami  ore  doeks 

"D,  a  million  hn.lnl  inm-x  lo  the  Con-  i',,,-  (he  (ii-and  'I'rniik  I’aeilie  K’ailvvtiv,  ele. 
solioaloii  <‘l(*vjttor;  ;•  i  illioii  ott.sliol  titiiM  .\  ;  — 

to  the  Western  e'e  v  .-i '  • -i  .  the  eomiiletion  of  ENTWI.S'I'I.K  S.VNIl.S'l'ONK  FOIC  NEW 


oek,;  iiiid  shed'  ol  Ihe  Kiehelieii  K  (liiliirio  '  Iniilding.  Freight  eharges  on  material  will 


roiito,  iind  are  being  piirehased  at  eiirrenl  |  < 
priees,  although  the  foi-i-ign  market  shows  i 
a  weaker  teiideliey  in  this  arlii-le.  • 


i  (Daily  Alall.)  |  l.iite-eanghl  furs  are  showing  the  effeet 

I  It  is  a  significant  indication  of  the  stale  “f  (!“'  mild  weather,  vvhii-h  has  iireyaileij 

bif  the  market  for  Canadian  City  loans  lliai  'I'lring  April,  and  are  faded,  rnhln-il  and 

I  the  Cit.v  of  Prince  .'Viliert,  Saskatchewan,  eoinmanding  less  nioin  y  than 

lias  to  offer  over  r)?s  per  cent,  interest  fi  r  i  vv iiiler-eanglit  liirs.  •  ■  i 

tile  £102,700  issue  now  before  tlie  ptiblie,  to  ■  .Maniifaetmers  are  buying  sparingly,  and 
i  say  notiling  of  the  underwriting  coiumissii  n  iii'e  waiting  lor  order  belorc  investing 

and  e.xpenses.  heavily. 


■  ■  >m|>letioii  of  the  011,000  bushel  (-a|iaeity 
elevator  of  (he  Doimm-ni  Cov  it  nnii  lit ;  tln- 
oii '-half  iiiilljon  adi  lOmi  to  Ihe  OgilvTi- 


lOW.N  llALI.. 

I'. .x  rvvis’rr.i;,  Ai.-i  .x.  — I’laiis  for  l-iiit  wist  h-’s 
new  (own  hall  as  at  pre.seiit  onllined  eoii- 
lemiilati*  (he  ereelioii  of  a  well-equippeil, 


thus  he  eliminated,  and  a  permanent  stri;e« 
(lO-e  will  he  seeiii'ed  by  the  village  at  a  (iriie 
blit  a  trith-  above  tlie  cost  of  a  frame  build- 
iip',  il  is  staled. 

MI*1.S.SIN<;  IN  .AIAIU  II. 

During  March  the  Nipissing  Mining  Co. 


I.ate-eanght  furs  are  showing  the  effect  .Mills  eleyiUor;  addiiioind  freight  and  emil  modern  building  to  be  located  on  First  street  '  mined  mv  of  an  estiniateirvalii.^if  S24,.-.;J() 

of  the  mild  weather,  vvhn-h  has  ijrev  ailed  «!''■'  ‘keC  unadian  1  :e  ihe  I  ailway  and  a  short  distam-i- ea.st  of  Main.  The  loealion  and  shipped  ore  of  an  estimated  net  value  o 

during  -April,  and  are  faded,  rnblM-il  and  '‘•nl  d  Trunk  Kail w ;i'- :  tin;  eomiih-tion  ol  seh-i-ted  is  high  and  dry  and  easily  accessible  .iS'JO-l.iUO.  The  Little  Silver  vein  has  dev- 


than  the  Fort  William  Stan 
I  Canadian  Car  and  I 
and  pi  ml;  the  Cauadian  SI 


I,  Work.s  plant;  the  Irom  .lasper  avenue  and  King  sfreet.  the  eloped  another  shoot  of  high-grade.  The 
mimirv  (  omiiany  s  (own  s  two  h  ading  (horoiighfares.  It  is  '  low-grade  mill  treated  over  ‘JOO  lou.<?  per 
eel  I'oimdnes  plant;  e.xpecled  that  tin  arrangement  will  he  made  d.-iv  and  the  high-grtide  mill  IX  tons.  Work 


...e  Great  West  Wire  i  ein-e  Conipany’s  ^  with  (he  Pembina  Duariy  Coiii|)aiiv 
plant;  the  plant  of  the  Maritime  Nail  Co.;  Bntwistle  lo  supply  sandstone  for  the 


of  t  on  all  1  he  sliafts  eonsist(>d  of  general  develop- 
new  i  meat  and  exploration  sdrt. 
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AN  INVESTORS’  GUIDE  TO 

Stocks  Listed  on  the  Montreal  Stock  Exchange. 


I  ^ 

1  m  P 

'  t'ABITAL 

1  DIVIDEND  BEU  (JENT. 

Kill 

1912 

1  I'll.'S 

c<  )MPANV 

1  a  i* 

, - 

1 

i 

1 

1  a 

i  » 

i  Issued 

,  Brt'seii 
!  Q'ller 

*1  When  Payalde 

!  High 

Low 

:  High 

laiw 

;  lIpWi 

j 

:  l.ltW 

i 

Bell  'I'elephone  Cii . 

Brazilian  'I'laiti.in . 

Brit.  ( 'til.  I’ackers  Asaii . 

Brit.  Ctil.  Backers  Assn  Bfil.  .'i 
Canailian  Bacitic  Bailway.  . . . 

1 

.1  ion 

!  KM 

.j  100 

1 

$ 

LI.IKHkCHH) 
KB,.alH).IHH 
i  l,f)lL4(HI 

2 

I'z 

i 

1  .Ian.,  Apl.,  .Inly,  Oct  . . 

1  Jell,,  May,  .\iig.,  .Nov.. 

1  Mav,  .Nov . 

1 

.:  Lw 

70)4 

140 

39 

1 

1 

j 

i  170 '4 

;  KHI'.. 
‘  102 

14.7 
,S4»4 
07 '$ 

1 

1 

'  1 7;'. 

'  101 ' 

IliO 

1 

'  1 1;{ 

.  92", 

147 

.  KK) 
.1  BH» 

tiTa.IHHI 

22'1,IHHI,(HH) 

3'., 

.Mav,  Nov . 

,  .Ian.,  Apl.,  .Iiilv,  Dcf . 

‘  OS 

1  2405-g 

!  90 

‘  K.MCs 

1.78,'$ 

2.s2’8 

'.19 

221D4' 

1.79 
i  200 ' 

Mil 

'i  '.il!l', 

ranailian  Car  Fotin.lry  Corn  . 
C.aiiailian  Car  iMiiMidry  Bid  . . 

C.aiiada  <  'eiiicnt  ('.im . 

Canad.a  ( 'enicnt  Bfd . 

('an.adian  Converter.^ . 

Can.  Ciin.siilidated  Bnldier . 

Uilb.  l*f*i  . 

( <'iitlons  I/t«l . 

(':in:uiiaii  ('gI  lolls  . 

Canada  (l.  ncral  KIcctric..  .  . .  . 
Canada  laic.iinntive  ('i>.  ('nin 
fktnada  latcninotivt*  ('t>.  Bftl... 

Crown  Be.icrve  .Mining  Co . 

Dominion  Caiinera  ('oin . 

J)ominion  Canners  Bfd . 

iletroit  elect  rie  By . 

jloininion  (’oal  Bftl . 

/  l)oin.  Iron  A  Steel  i’fii . 

f  Doin.  Steel  Corporation . 

Dominion  Bark . 

Dominion  'I'extile  Com . 

1  ItHI 
;  100 
.  j  IIHI 
. ,  100 

•1,0*  tt.i  HHi 
li,KHI,IHH) 
'  Ilk.'itHMXIO 
K),.',IHI,IHHI 

L'i 

:  ,\pril,  Nnv . 

I  ,l:iii.,  ,‘\pl.,  .Inly,  Det . 

1  Feh.,  .May,  Aug.,  Nov.  . 

- 1  t.A 
KHI 
01'; 

1  !»'2 

:  0(1 
'  101 
.  20 
i  .SO 

!)2 

'  no ‘4' 
i  31 ''4 
i  9.7 1's 

I  '*• 

i  102 

20 
i  87 

1  IS 

1  3tc 

'  91 

■]  1I2 

s 

.  I  100 
.i  I'to 

L7Tk.’ilHI 

2,.S0.'),.',IHI 

1  1 

'  Feh.,  .May,  .Aiig.,  .Nov.  . 
•Ian.,  Apk,  .liilv,  ( Iff . 

4")''4' 

:  99' 4 

: 

S.) 

48 

.80 

i  30'$ 

:  8.7 

.‘.0 

!IS 

l.l 

IIH) 
KKI 
’  IIHI 

1  IIHI 
IIHI 
IIHI 

LOSO.IHHI 

2,7I.'(,(HH) 

:$,.'>7.'i,IKHI 

.S,IMHI,IHHI 

2,(HH),IHH) 

1,.'>(H),IMHI 

I.,,'’* 

1  'z 
l:‘4 

"vu 

'  ,laii.,  .\pl.,  .Inly,  Oct . 

.Ian,,  .Apl.,  .Inly,  ( let . 

.Ian  ,  .Apk,  -Inly,  t  l.'t . 

1  .Ian.,  .April . 

KMi 

.1  iD'z 

1  79 

1  ll-’^i 
!  34 
'  03  *4 

10.7 

17 

;  00 
lOS'-i 
;  :«'z 

^•B'4 

KHI 

3.7''4 

78 

B22 

;  OO"! 

:  !M('$ 

,  KHI 
i  10 '4 
:  09 

!  107'$ 

;  29:'4 

!  80 -'b 

9!) 

!  .]  1  .1 

:  79 

1  II0'‘ 

1  OT'. 

9.7 

9, 

1  .'I'l ' .. 

1  70  '  ■. 

1  ILL'.: 

70 

'  92  '  z 

fl 

IIHI 

1  KHI 

I  IIHI 

),‘H)*),!I.'>7 

1  2,148,t)IH) 

2,170, (HH) 
i  12,.’)(HI,IHH) 

‘2  A  3 
I'i 

1''4' 

I'z 

Monthiv . 

1  .Tan.,  .Apl.,  .Inly,  Oct . 

1  .March,  .lime,  Sept,,  Dee. 

3  02 

1  73 
i  lO.'i 
:  77)^ 

2  40 

1  00 

1  !I2 

1  0.‘{''4 

73.70 

80 

1  10.7 
;  70,'$ 

2  (Ml 

00 

102 

.7.7)$ 

1  1  1 
,s0 
102  ' 
81 

1  .1  l.» 

7L'4 

1  101 

1  73 

BHI 

IIHI 

:klHH),(HHI 

.'i.fHHMHHI 

3'z 

••I'z 

j  .Ian.,  August . 

.April,  Oeloht'r . 

ll.'j 

KIO 

100 

1  KH) 

;  11.7 

1  KHi 

108 

1  KH) 

1  1  2  '  L 

i  lO.'i'i 

109 

99 

,  KHI 
;  IIHI 

.T'),0.')l>,S(H) 

4IKI,(KHI 

J 

'  Uz 

{  .Ian.,  A|)l.,  .Inly,  Oct . 

.Ian.,  .Apk,  .liilv,  Oct..  . . 

03 

IIO'z 

1  .70'$ 

1  102 

09 '.4 
10.7 

i  -74  ?4 
!  KHi 

.7!) 

I  .89'- 

!  107 

49 

j  KHI 
IIHI 

1 

L‘4 

.Ian.,  -Apk,  .liilv,  ( let . 

1  .Ian.,  .Apk,  .Inlv,  (Id . 

7r> 

,  llHi 

1  01 
i  iMi 

'  8.3 
10.7'?  B 

1  O.7I4 

1  99 

1  81  ‘b 

;  101 

'  KHI 

12,IHH),IHHI 

1  . 

1 . 

i . 

i . 

j . 

j)nlnih  S.  S.  A  i’fti.. . 

Jtiilotli  Superior  Traction . 

I'iast  C.an.  B.  A  B.  Co . 

(loodwins  l,td  . 

;  KHI 
>  KHI 
‘  KHI 
^  KHI 
!  KHI 

KI,tHHI,(HH) 

3,,0IMMHH) 

;  L'^KHklHHI 

1  L7.')0,(HIII 

'  l,2.aO,IHHI 

1 

i 

L'4 

j  .Ian.,  .Apk,  .Inly,  (let . 

1  .laii.,  .April,  .liilv,  <  let.  . .  . 

1 . 

1  8.'| 

1  oil 

1 . 

i  70 'z 
47 

1 . 

'  .SO 
'  42 
471$ 
87 -'4 

,  70 
.7 

4.7 

80)$ 

I  '  72  ' 

I  -ii 

1  ,S.| 

08  '  z 

3S 

7.S'z 

'  KHI 

74.'>,IHKI 

I'z 

.Jan.,  A|)iil,  .liilv,  <  let  . .  . 

110 

1 10 

KHI 

74,'>,(HH) 

i 

.Ian.,  April,  .liilv,  ( Id,  . .  . 

KHI'^ 

KH) 

1.79 

KHI 

1,4IH),IHHI 

1  ", 

.Ian.,  ,Apl  ,  .liilv,  <  Id . 

ir,r, 

129 

101 

1.70 

It'H) 

Havana  eiecirie  Bv . 

KHI 

7,40:{,I).'I0 

'  I'z 

.Ian.,  .Apk,  .Inlv,  < let . 

9»L'4 

....... 

120 

no 

KHI 

.'■,,IHH),tMHI 

I'z 

.Ian.,  Apk,  -lilly,  ( let . 

KHI 

9.7 '2 

B2.3 

KH) 

Intercolonial  t'oal  Com . 

,  KHI 

,'ilHI,IHHI 

.March,  St'pt . 

r,r, 

43 

Intercolonial  t'oal  Bid . 

'  KHI 

.March,  Sept . 

so 

. 

International  Coal  .V  Coke . 

1 

.'klHHI,(HHI 

07 

04 

90"  8 

KHI 

ti,4.SS,4IH) 

I'z 

.Ian  ,  .Apk,  .Inlv,  <  let . 

or,}i 

89 

9.7 '4 

89 

9.1  '  z 

Kaministitpiia  I..  A  B.  < 'o  . . .  . 

KHI 

2,(HH),tHHI 

1'4 

1(11.,  .Nlav,  -Aug.,  Nt(V.  . 

128 

KH) 

B29'.. 

l.ake  til  W  iiods  .Milling . 

KHI 

2,  KH  1,(11  HI 

'i, 

.Mar.,  .Iimi',  St'pf.,  Dec.  . . 

1.72 

l.■{.■B'4 

14.7 

12.7 

117', 

J.ake  of  Woods  .Milling  I’lM  . . . 

KHI 

L.'tlHI.IHHI 

l'4 

Mar.,  .lime,  .Ni'pl.,  Dee,  .  . 

130 

117 

122 

11.7 

1  LS 

1 17 

KHI 

7,2(M).IHH) 

.Ian.,  April,  .liilv,  Ot't.  . . . 

2.'t0 

i;to 

240 

1 .7.7 

•J.'i.'l 

201 

KKI 

4I.IHHI,(HHI 

I  '4^ 

.Ian.,  Apl  ,  .Inlv,  ( Id . 

fl.'i 

70 

92' 7 

7.7'$ 

,S0 

.8(1 

Maekav  •  'ov.  Bid . 

KHI 

.'ill.lHHI.IHIII 

1 

.Ian.,  Apk,  .Inlv,  <  let . 

77  >4 

os^i 

78', 

Oti'4 

ON  '  B 

(i7  "4 

Mexii’aii  l.ijdit  A  Bower  Co  ..  . 

KH> 

l.'t,,')8.'i,IHH) 

I 

.Ian.,  Apk.  .Inlv,  < Id . 

93 

80  j 

10.314  : 

80 

,s2  '  -i 

7.3 

Mexican  l.l.  A  i-’ower  Co.  I’fd  . 

KHI 

ti,OtHI,fHHI 

•■1'; 

.May,  Nov  . 

107 

103 

104 's 

104  7$ 

102^' 

132'.* 

Kiinn.,  St  1’.  .V  S.  S.  .M.,  Com. 

KHI 

20,8,'{2,(HH) 

3'.. 

April,  ( l('l . 

1  .'.2  ' 

B20  1 

1.74 '4 

i;{o 

1 12  ; 

Minn.,  St  1*.  A  S.  S.  .M  ,  Bftl 

KHI 

KI,4Kt.lHH) 

.'I'z 

1 

A|)ril,  Oel . 

Kill  ’ 

140  ! 

149“s 

148^4  ! 

7.8 

M(.liltc;il  (  ',1110118  l/lil . 

KHI 

;k(HHI,IHHI 

March,  .lime, Sept.,  Dee. 
.Mar.,  .lime,  .Scpl.,  Dec..  . 

.......  1 

40  »4  1 

0.’!  1 

Mont rc.il  t  ot  ton.t  l.'fd  Bftl  . . . 

KHI 

;j,(HHl,IHH) 

L'4 

Kl4  { 

10.3  ' 

KH>  j 

104 '4  1 

107  '  . 

lO.'i 

Montreal  1..  II.  A  Bower . j 

KHI 

17,(HH),(HH)  . 

k"4 

I't'h.,  .Mav,  Ang.,  Nov.  .  , 

193 '7  j 

141 

242'$ 

1.S7  1 

210  j 

212  '  -z 

Montic.al  l.oan  A  .Mortgage  ..  .| 

■jr, 

l'i(l(l,IHHI 

4 

Mart'll,  .8cpl . 

1.77  ! 

13.7 

1.70 

140  i 

I'.MI  ' 

139 

Moiitteal  1  t-legrapli . j 

40 

2,IHI(),(I(HI  1 

2 

.Ian.,  .Apk,  .Inly,  Od . | 

1.70' 7 

14.7  ! 

1.70 

140  1 

1  17  ' 

.Monti't'.at  I'ratowavs . ! 

KHI 

L'l7'i,(lOO 

. ' 

44 'z  1 

.37 

1.70 

42 

1 77  ' 

1  10 

Mtiiiffcal  'l'tatn\vav.s  Dell  .... 

KHI 

l.-^'l.'iO.liM)  ' 

L*  *  )  ' 

April,  ( )('t . ! 

87 

80 

,8.7  ! 

i  >1 

Nor.  (tliio  Tiac.  ,V  Bight  Cov  .j 

KHI  1 

9,IHH),IHH) 

1*4 

.Mar.,  .hmc,  >Si'pt.,  Dt'c. , .  | 

.74  1 

39,' 2  ' 

70  I 

.78)$  1 

70 

N'tirth  \\ fst  l.atid  . 

$1  ! 

.V,),I.',7 

r» 

. 1 

.  1 

Niiva  A’  ( 'oal 

KHI  : 

0,(NHI,IHHI  ; 

1'., 

.Ian.,  .Apl,,  .Inlv,  < Id . ! 

io2'z  ; 

8.7  ■ 

97:' 4 

81’b  , 

,ss 

BJtl 

Nov.i  Si'ofi.a  .St,  iV  (  ”1  Bid.  . . . ' 

KHI 

Lti:i(i,iKHi  ' 

,lan.,  .Apk,  , liilv,  ( Id . ' 

130 

12(1 

130 

12.3 

1 27 

N ipi.ssing  .Mint's  ( 'ov . : 

r> 

(i.lHHI.INNI 

'•.A  21.,  : 

•Ian.,  .Apk,  .Inlv,  (  k'l . 

LO.7 

'-4.7  1 

9  .3-10 

M2)$ 

9  00  1 

s  7Ti 

<  Igilvic  i  lonr  .Mills  ( 'oin . 

KHI 

Oi.^lHI.IMlII 

•> 

.Ian.,  Apk,  .Inlv,  < li't . 

i;{0'4  ■ 

121 '4 

1.'{.3 

123 

129  1 

l  '20  '  z 

<  Igilvie  Moitr  .Mills  Bill . 

100 

2,IHMI.IHHI  1 

: 

Mar.,  Supf.,  Duu.  .  .1 

129  ! 

121  1 

12.3 

118 

1  LS  i 

1  14 

t»tlaw!i  l.i'.'.lit  A  Bower  Cl *V  .  .' 

KHI 

LII.S4,4IH) 

.Ian.,  .Apk,  .Inly,  ( let . ' 

itir»  j 

127  1 

17.7^4 

14.7)7 

192  1 

1 

Baton  .M'lg  Co . 

KHI 

IKHI.IHHI 

3 

March,  .St'pl . ' 

.7.7 

70 

IVlonalis  1,  id  t  oio . 

KHIj 

2,1.'IM'>(KI 

1 

l  i'h.,  .\lav,  .Ang.,  Nov.  .  .| 

03  . 

.74^4 

01*7 

5-1 'z 

7S 

.».» 

I’enmaiit  J/lil  Bfd . 

“l 

LI)7.''«,imh) 

I'z 

Fell,,  .Mav,  Ang.,  .Nov.  .  .| 

90  ' 

.SO  1 

.S'.) 

'8.7-'4  1 

SS  i 

,8.‘t  '  , 

I’oi'lo  nil'll  |{\  .  J,.  iV  B.  ('oy.  ., 

KH)  1 

•!,(MIII,IMK)  ' 

1 

.laii.,  .April,  .liiK ,  ( let  . . . ; 

7.7 

.70 '7 

S3'2  i 

73  1  J 

72 

<Ul 

II 

lt(‘U  K  li.  iV  i* . 

KHI 

ti,t)!i:i,.‘>i)i) 

.73  1 

00  1 

10'4 

21 

Bich.  A  (tilt.  .\’;iv.  Cov . 

KHI 

1(1,0(111, (Hill  ' 

'.> _ 1 

.Mar.,  .Iiine,  .'■'I'pt.,  Dec.  . .  i 

120'  -.  j 

92'  -;  ' 

120  ‘ 

10.3 

1 19 ' 

109 

Bussell  .Motor  Car  Co.  Coin . 

KHI  1 

KIHI.IHHI  ' 

1 

. 1 

111 

92 

1 

•  ■  i 

40 

Bii.sst'll  .Motor  Car  Co.  Bid  ... 

KHI  ' 

1,2011,1  KM  I 

VU  i 

i'ch.,  .May,  .\iig.,  Nov  . . 

i 

ns 

11)1)7  1 

9,8  ' 

10 

Suwver  .Ma.s.sev  Coin . 

KHI 

L■'■l(HI,(HH)  . 

40 

; 

47 '2  1 

;{.7  i 

.70'  ,i 

Sawver  .Massev  Bid  . 1 

KHI 

L-MHI.IHHI 

3'z  1 

.Man'll,  .'4('pl . 

92'  .  I 

90 

99''. 

90 

99  ' , 

01  '1 

Shtiwinigaii  Wali'rA  BotverCoV' 

IIHI 

1  I,IHHI,(HHI  ' 

11.,  ; 

.Ian.,  .'Apk,  .Inly,  Ot'l . 

B21'4 

K).S,'4 

1'74;'4  , 

122 

1  19  '  z' 

l^'.l 

Slienvin  \\  illiam.s  I’aintCo . 

KHI  . 

4,IKH),IHHI  !. 

.'IS  : 

31 

r»7  1 

3.7'$ 

01  ! 

im 

.Shenvin  W  illiains  Baint  Co.  Pfd 

KH) 

3.1  Hit  1,1  HHI  I 

l"l  i 

.Ian.,  April,  .Inly,  <  let  . . . 

97 

90  1 

101  1 

93  , 

103  ' 

Small -WikmIs  Ltd . i 

KHI  i 

1  ,.aO().()(HI  : 

I'l  i 

March,  .liiiii',  .Si'pl.,  Dec. 

70 ‘,1 

70 

Smart  -W Utids  Ltd . ' 

KHI  : 

1  ,.">IMI,(HH)  ! 

I'l 

.Ian.,  .April,  .Itilv,  <  )di  . .  . 

J 

! 

1 

02 

Siranish  Kiver  <  'oin . 1 

KHI  ; 

3,(HH),(HHI  . 

1 

. i 

. 1 

70  1 

4.7  j 

Spanish  Biver  Bfd . i 

KHI  ! 

2,(KI(MHHI  , 

1?4  ; 

.Ian.,  A[)ril,  .Inly,  <  let  . . . 

34  Ki  ! 

97'  *  ' 

89  1 

9i  '  z! 

0:1 

Steel  ( 'll.  of  ( 'tintnla . 1 

KH)  ' 

1I,.MH),(HH) 

32*4  i 

3.7  • 

•JO '<4 

•2.8  ' , 
91  1 

Stet'l  Cio  of  Canada  Bfd  . j 

KHI  i 

li,4'.Hi,3IHI  1 

U4  i 

.Ian.,  April,  .lilly,  Ock  ... 

91  1 

89  i 

91 '4  1 

89 '4  ! 

.S;»  ' 

Toledo  Builwav  . j 

KH)  ; 

i:t,87.'i,(HHI 

8K4  : 

Klh 

3  i 

MS  1 

132 

Toronto  Bailwav . | 

KHI  ' 

K), 974,11(10  ' 

2  1 

.Ian.,  Apk,  .Inlv,  Oct . 

109 

B2Uk  ; 

1-71  ■'4  i 

131  1 

Tooke  lirtis.  ( 'oin . | 

100 

t'>.'‘HI.IHHI  1 

. j 

40 '7  i 

.'17 '2  i 

.74 '4 

i 

00 

10  '  -J 

Tooki'  liros.  Bftl . 1 

KHI  1 

l.tHHI.IHH)  i 

l>4  ! 

March,  .lime,  .Sept.,  Dt'c.. 

iH) 

87 

92''. 

.87 '4  i 

'.i:: 

.8.8 

Tri  Ciiv  Bv.  A  Light  Co.  Bftl.' 

KH)  1 

2,S'2(i,2lH)  1 

I'z  ■ 

.Ian.,  Apk,  .liilv,  t*cl . 

94 

93  ' 

(HI 

'HI  1 

02  . 

Tnekt'li’s  'I'oliaeeti,  coin . 

KHI  1 

2,.')(H),0(H)  1 

0.3)7  1 

.'■HI  1 

.>2 

Tiickt'lt’s  Tohaeeo,  prt'f . 

KHI  : 

2,IHI(I,(MHI  ! 

L'4 

.Ian.,  April,  .Inlv,  Od.,. .  . 

1 

90':. 

94  1 

9.8 

91 

Twin  City  Triictioii  By . 

Twin  Cilv  Traelioii  Bv.  l‘fd  . . 

KHI  ! 

20,KHMI<HI 

1', 

.Ian.,  .Apk,  .Inlv,  <  let . 

III '4 

104 

no"* 

10.3 

IDS  'z' 

103  "4 

KHI 

3,tHH).IHHI  1 

1  ‘4 

.Ian.,  .\pl.,  .Iiilv,  Oct . 

110 

140 

140  i 

Ilf) 

.  I 

West  Inilia  'I'rai'tioii  By . 

KHI 

8(HI,(HHI  , 

*'4  1 

.Ian.,  Apk,  .July,  Oct . 

KH) 

98  i 

. i 

172 'zl 

Windsor  Hotel . 

100  1 

3,(KH),(HHI 

Mav,  Nov  . 

1.70' 1 

120  1 

1.7914  1 

1.30 

171  '  z 

I'.IO 

Winnipeg  Eleetlic  By . 

KHI 

I'l.lHHI.fHKl 

3  ! 

I 

.Ian.,  Apk,  July,  Det . 

2.7.7  *s  1 

1 

1 

1.85 

1 

208  1 

1 

'210  j 

2IS*^| 

1 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 

Par 

Value 

Issue 

Due 

INTEREST  PAYMENTS. 

1911 

j  1912 

1 

Last 

Period 

Curr’t 

Periotl 

Date  of  P.ayinent. 

High 

!  Low 

1 

High 

Uiw 

■ 

.5IH) 

$ 

0,040,000 
(1,2.77, <MHI 

19‘25 

2)$ 

3 

2J$ 

3 

April,  Od . 

103)$ 

101)$ 

101)4 

104 

100)4 

KK) 

1!)29 

April,  (let . 

97 

102 

29 1  ^ 

KHI 

4,I0(I.IHHI 

444,(HMI 

1939 

3 

3 

.lunc,  Dp(! . 

107 

104 

107)$ 

10.7)4 

(atnatlian  Converters . 

KHHI 

l<.l2(i 

:{ 

3 

June,  Dee . 

89 

8.7)$ 

88 

86 

kkxi 

2..77!',''>00 

194() 

3 

0 

April,  Oft . 

'.19)  $ 

96)4 

98)$ 

9.178 

1000 

4,8(M),(HM) 

1940 

2)$ 

2)$ 

Jan.,  July . 

.89 

83)4 

86 

.7IH) 

.7(H), (HH) 

1940 

3 

April,  Oft . 

98)4 

'J8 

97"4 

9(57  8 

.TlX) 

1,.7(HI,(HMI 

19.71 

2’$ 

2'$ 

Jan.,  July . 

. 

. 

99)$ 

97 

KHHI 

1,(HHI,(MHI 

KUO 

3 

3 

April,  (Id . 

10.3 

KM) 

103)$ 

100)$ 

.7(XI 

(i,'.MI4,.7(HI 

1940 

2)$ 

2' 7 

^^av,  Nov  . 

9!) 

9.7)$ 

KH) 

95)2 

Domiiiitin  Cotton . 

KKH) 

•2,(iLS,(HHI 

1922 

a 

2*  •* 

3 

2)$ 

Jan.,  .Inly  . 

192)  $ 

KH) 

105 

K)1 

Dominion  Iron  A  Steel . 

KHHI 

7,24.7,(HHI 

19>9 

.Ian.,  July  . 

flit 

93 

‘Hi 

il2 

Duniinioii  Textile  Series  \  . 

KH) 

7.7S..700 

19'2.7 

3 

:t 

Mai'ch,  .Sept . 

KHI 

95 

98)$ 

9*7  )$ 

Dominion  Te.xtile  Series  H  ..  .  . 

KHI 

1,K)2,(HHI 

192.7 

Mareh,  Se|)t . 

102 

98).$ 

102)7 

KMI 

lloiniiiion  'I'e.xiile  Series  C  .... 

IIHI 

],(HH),(HHI 

192.7 

3 

3 

March,  .Sep( . 

97  "4 

95 

98"4 

tl4 

Dtimiiiioii  'I'extile  Series  D  ..  .  . 

KH) 

4.7(),(HKI 

192.7 

3 

3 

March,  Sept . 

98 

94 

9(5 

94 

KH) 

1,.7(M),(KI0 

1930 

:t 

82 

7(1 

SO 

8(1 

Halifax  I'ilectiie.  By . 

KHHI 

('HHI.IMHI 

Kill) 

2)$ 

2)z 

Jan.,  July . 

101 

KHI 

101 

KMI 

Havana  Llecfric  . 

KHHI 

!)(K),()37 

1',).72 

2'z 

2)z 

l'’el>.,  Aug  . 

. 

Kamiiiistiipha  L.  A-  P . 

.7(HI 

2,00(I,(HH) 

19:57 

2'z 

.Ian.,  .Inly  . 

KH) 

KHI 

Kis'watin  Flour  .Mills  . 

.7IHI 

7.70,(HH) 

19Ki 

:5 

:{ 

March,  Sept . 

i(i.3 

KHI'z 

KHI.7$ 

KM) 

Lake  of  (he  Wooils  Milling - 

KHHI 

1,(KHI,IHHI 

192.3 

:5 

:{ 

.lunc,  Dec . 

112 

10,8 

112 

no 

Laureiitiile  I'aper . 

KKH) 

.878,198 

19'20 

:5 

2' 7 

:f 

2  ^ 

Jan.,  .Inlv . 

lll'7 

no 

112 

no 

Mexican  Elec.  Light  Co . 

KHI 

.7,7I9,KHI 

19:5.7 

.Ian.,  .Inlv . 

'88)8 

,84)7 

8.7 '4 

82)4 

.7(K) 

n,'799,(HH) 

19:53 

2''$ 

Auff . 

92 

84)7 

93)$ 

8!) 

Montreal  L.  H.  ,V  Pitwer . 

IIMH) 

(i,107,(HH) 

Ki:52 

2 '4 

2'4 

.Ian.,  .Inlv . 

101 '7 

!»8)'2 

101 

9!) 

hlonlreal  Street  Baihvay . 

KHI 

1,. 7(H), (KHI 

1922 

2 '4 

2 '4 

Mav,  Nnv . 

101 

98?4 

100)$ 

99 

Montreal  'I'ramwavs . 

KHHI 

13,33.7,(HHJ 

I'Ml 

2' 2 

2'z 

Jan.,  .Inlv . 

. 

101 

99 

(Igilvie  Flour  Mills . 

lOtHI 

1,(HH),IHHI 

19:52 

:5 

:t 

Jlllie,  Dec . 

113'$ 

112 

113 

KHi 

Ogiivie  Flour  Mill.s  Series  H  .. . 

1000 

7.70,(HMI 

1932 

:i 

•>1  , 

3 

01 

.luiit',  Dec . 

113'z 

112 

110 

KHi 

KHI 

‘2,(HHI,(HM) 

192(5 

Mav,  Nov  . 

9l5 

JM5)4 

89 

Price  Hro.s.  . 

i'KlO 

.7,110,(11)0 

1910 

2'z 

21 , 

Mav,  N.tv . 

86 

84  "4 

KHI 

3,81.7,8.31 

19:5(1 

01  ' 

2*  i 

.Mav,  .Nov . 

91 

84,7  8 

9.77'$ 

'.H)i$ 

(Juehee  Bv.  i,.  &  P.  Co . 

KKI 

(i,12(l,  KH) 

19:59 

2 '  > 

•>it, 

.lunc,  Dec . 

Sti 

78 

79 

.75 

Rio  de  .laneiro  'I'rain.  L.  A  P.  Co 

100 

2.7,(HHMH)0 

193.7 

2  *  > 

.Ian.,  .Inlv . 

99 

96)4 

K)2:"4' 

'J774 

Rit)  2nd.  iMitrtgage . 

100 

24.333,. '133 

19.78 

2'z 

■April,  ( Id  . 

Sail  Paulo  Train.  L.  &  P.  Co.  . 

7(H) 

(;,iHki,(iih) 

1929 

June,  Di'c . 

‘187  B 

987$ 

100 

11  HI 

Sberwin  Willituns  . 

100 

2,4.7(),()(H) 

1941 

.'5 

••1 

Jan.,  July . 

W)4 

98 

99 

1000 

2,.7(H),()()0 

. 

;5 

3 

Jan.,  .lulv . 

!H‘>)  z 

96)$ 

97  "4 

!).7 

Rte»d  Co.  of  Canada . 

100 

7,0tHI,(HJ0 

1940 

:5 

Jan.,  July  . 

KHI 

KH)?4 

97?  4 

KM) 

l,C10,f)(H) 

1919 

2'$ 

2)z 

April,  t.ldoher .  1 

KHI 

98)4 

West  Imlia  Eledric . 

loot) 

ti(H  1,00(1 

19'28 

2'z 

-2 '2 

.Jail.,  July  . I 

(Ml 

89?i 

i*HI'$  j 

100 

1,(HHI,0()(I 

1931 

2)4 

Jan.,  July  . ; 

100)$ 

99 

KHI)$ 

KHHI 

4,0(HMH)0 

19:55 

2'z 

Jan.,  July  . 

105)2 

10.7 

103)4 

10.7)$ 

104 

KMHJ 

:1.(MHI.(HHI 

1927 

'21"z 

•2)., 

Jan.,  July  . . . 

lft3)$ 

KH  : 

lo:5 

Wofterf  Canada  Power  .  .  . 

500 

3,99y,GlS 

1949 

2T2 

2J^  1 

Jan.,  July . 

90' 

35 

90  i 

85)4 

CANADIAN  SECURITIES 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 

'  Par 

i  Capital 
;  JsHueil 

Reserve  , 

'  as  per  1 

DIVIDEND  PER  CENT. 

1911 

1  1912 

1 

;  last  : 

Statement 

!  i 

,  Prea't 

j 

!  How  and  When  Payable 

1 

High 

!  Low 

j 

High 

I.1OW 

1 

'  $ 

$ 

1  i 

'  s  • 

Brazilian  Tr.'ictinn . 

KH) 

104,.7(H).()00 

.  1 

i  Feb.,  Mav,  Aug.  Nov. . . 

.  100 

i  85 

Bell  I'depiKiMc . 

KH) 

1.7,(HM),(MHI 

7,.77ii,(HM)  2 

2 

Jan.,  April,  .Inly,  Oct  . . 

.  1.73 

I4i?$ 

17(5 

'  146 

Biitish  Col.  Packi'iH  Cum.  . 

.  '  KHI 

j  I,'7IL4(H) 

()4.7,.7:50  :5 

3 

'  .Mav,  Nov . 

791^ 

:59 

161 

1)5 

British  Col.  PackciH  .Series  .A 

.  i  KHI 

('i:5.7,(MK) 

(54.7, .730  .3''? 

3'$ 

May,  Nttv . 

.  911 

1  84* 

:  1.74 

9.7 

Bi'ili.'^h  ('ill.  P.'tckt'i'H  .Series  B 

KHI 

;5K),8(HI 

(54.7,.7:5()  ,31  z 

3'z 

!  Mav,  .Nov  . 

.  KH)'$ 

I  9(l"$ 

,  115 

!  UH) 

Biii  t,  F.  .N,,  ( 'Diiipanv  ('om. 

KHI 

7.70,(M)0 

.  1 

I'z 

:  .Ian.,  Apiil,  .Inly,  (let  . . 

.  1I8"4 

j  9()lz 

!  117 

j  '.).7 

Burl,  1''.  .N.,  Cfiinpanv  I'rcf. 

1  KMI 

1,1:50,20(1 

1  *4 

l"4 

.Ian.,  April,  July,  ( let  . . 

.  122J4' 

!  108 

119'. 7 

101 

Canaili.'in  Car  A'  F’\  Com,  .  . 

'  KHI 

1  .■5,.7()0,(HM) 

•J 

'  Ihilf-yt'aily . 

1 . 

.  88?$ 

;  69*.$ 

Canadian  ( 'ar  A  F'v  I'rcf... 

KHI 

l),KHI,(HH) 

1,410,2(17  1"4 

\H 

.1:01.,  .A|)iii,  July,  ( let  .  . 

1 

.  11.7 

i  102 

( 'an  ( ti'iii'ral  I'ilec.  ( 'om . 

1  KH) 

.7,(i4(l.(HH) 

•2, 34  ">,.311  1"4 

II  "4 

.Ian.,  .April,  July,  Oct  . . 

.  1K5?$ 

1  99 

119 

107 

Can.  ( icncr.'il  I'ilcc.  I’ri'f . 

.  1  KHI 

2,(HM),(MH) 

1  . 

3'$ 

!  .April,  Oct . 

.  114* 

1  112* 

i  38?$ 

3.7 

<  '.'iii.'ida  Bt'c.'id . . . 

:  KMI 

2,.7(H),(MH) 

•  i . 

.  ! 

•1  '38 '$ 

30 

( :;in;ida  ( '('incnt  ( 'om  . 

KM) 

1.3,.7(H),(HH) 

■  j  . 

.  31 '4 

i  20'$' 

’!  31  ?$ 

1  26'$ 

<  'anail.i  •  'cnicnt  I’ref . 

KKI 

KI,.7(M),0(HI 

1:50,000  l"4 

IH 

Feh.,  May,  Aug.,  Nov.  . 

92 

:  8d?$ 

1  f»''’>"4 

;  88 

('aiia'la  l.ifc  . 

,1  KHI 

LIHHI.OIMI 

79,7.37  4 

,4 

April,  Oct . 

.  1(5.7 

1  Ki.7 

170 

1  170 

Canadian  Locomotivt*  Coin  ... 

'  KH) 

2,(HJ0,(HM) 

1 

1 

35 

1  3(1' $ 

i  60'$ 

I  28?$ 

Can.'iditin  l.ocomolivc  I’rcf . 

'  KHI 

1,.7(M),()(H) 

9(1,148  1"* 

\H 

Jan.,  A|)ril,  .Inly,  ( )et,.  . . 

ll'l 

j  88 

!  oo>X2 

:  8:j 

C.'iii.idi:in  Pacific  Kailway . 

j  KHI 

i  K)8,(MH),(M)0 

72,8S'i,9(l(i  I;'* 

L's  +  ?i 

Ii  Mtii'fli,  .hint',  .St'pl,,  Dec. 

.  34.7,'$ 

1  19(5"$ 

'  281"$ 

i  •2'27'$ 

C.'tn.'id.'i  .Mitch.  Corp . 

1  KHI 

;  1,2(M),()(H) 

,  ' 

1 . 

j  tiS 

2.7 

Ciiriailii  North  West  Lanil.  . . . 

j  1 

.79,20.7 

1,9.34, .727  $.7 

$.7 

j 

99 

j  99 

1 

Can.  .Northern  Piiiirit!  l.antls.  . 

1 

1,.7(H),(HH) 

1,870,1HK7  (5 

iO 

April,  Oct . . 

. 

1 . 

Canadian  .Salt . 

1  KH) 

(i(>(i,7(HI 

'  .  2 

2 

Jan.,  April,  July,  Oct  . .  . 

1  110 

KHI* 

1  11.7 

110 

City  Diiirv  Com . 

KM) 

.7(5.7, (HH) 

7  .700  . 1 1 

1 

‘  Jiin.,  .Inly  . 

j  (id 

!  3.7 

61?$ 

48 

City  Diiii'v  I’rel . 

KHI 

'  7(H), (HH) 

1  <)•»”"  i-i^ 

1".: 

'  .Ian.,  April,  July,  ( let  . .  . 

1  102"^’ 

94'$* 

102'$ 

'  99?$ 

Coniagii.s  .Mines  . 

r» 

4,(HH),(HHI 

9.7-2,40.3  (i  f  3 

0 )  .3 

k't'h.,  .Alav,  .Ang.,  Nov  ... 

(  7(H) 

(KMI 

8  2.7  ■ 

(5  70 

( 'onsniners  ( ias . 

.7(1 

4,:570,.7()0 

,  4,l9‘),:iK)  2'z 

•J.'z 

.Ian.,  April,  .Inlv,  Oct  . . . 

1  20.3*$ 

191 

K.K) 

1  KH) 

( 'oiifiMluni  1  ion  Amh'ii . 

KH) 

KI0,IHMI 

'  1, 09  L. 7-29  .3"  * 

.March,  .hmc,  .Sept.,  Dee.. 

1....  . 

( 'row'.s  Ni'st  1 'ass  Coal . 

Kill 

1  tS,2l2,(i(Ki 

I,.S(HI,IHI0  p:i.sst'<l 

pa.sseil 

I  77 

1  '70 

j . 

1  .  .  .  . 

Crown  Be.si'i  ve . 

1 

1,999,9.77 

1  704.8,71  2  1  .3 

2  1-3 

Monthiv  . 

.3  (id 

2.40 

3  70 

2  05 

Detroit  I’nitt'il . 

KHI 

,  1-2,.71HI,0()(I 

2,491,10.7  1.'4 

I'z 

;  Mareh,  June,  .Sept,,  Dee.. 

i  74 

1  6.7,7$ 

i  74'$ 

j  .77"$ 

Dominion  Canners  Com . 

KH) 

,  2,l4.8,(i0() 

I’z 

1 

1  72?$ 

1  (■,.3'"| 

i  80 

1  tfUI 

Dominion  Ciinners  Pref . 

KHI 

!  ‘2,I70,1H)0 

:5'28,. 7.7.7  1  ".* 

l|"4 

^  Jan.,  April,  .Inlv,  Oet  .  .  . 

1  Kl.7'$ 

99  '  ■ 

10.7 

100 

1  lotninion  <  'o.al  Pref . 

KM) 

:5,(MH),1HH) 

1,3:58,947  :5'z 

.3'.; 

k't'h.,  Aiigiisl . 

ll4's 

kh;'"$ 

'  11.7 

1  1(18' $ 

Dominion  Iron  I’ref . 

KHI 

2(),(HH),(HH) 

1,870,(574  :5'z 

,3'$ 

April,  (Id . 

’  105'$ 

1  997$ 

KH)'$ 

101 'z 

1  lotninion  .Slei'l  Cor|>.  Coin.  .  .  . 

KM) 

:5.7,(i.7(i,.8(H) 

784,940  1 

1 

1  .litn.,  April,  .Inlv,  <  let  . . . 

j  62 '4 

.70*4' 

69"4 

'  55 

I  lotninion  Ti'legraph . 

.7(1 

),(HHI,IHH) 

29.3,070  l,'$ 

1.'$ 

•Ian.,  Apiil,  July,  1  let  .  .  . 

1  in 

KHI 

107?$ 

io;i 

Diiliilh  .S.  .S.  A  .A . 

KH) 

B2,(HH),(HHI 

1.7'"$ 

14'$ 

1  liiliilh  iS.  ,S,  ,V  A.  Pref . 

KM) 

KI.OOO.IMM) 

28  ’ 

2(5 '  z 

i . 

1 

1  liihilh-.Siipi'i ior  'I'rai'lion . 

KHI 

.•5..7(H), (MMI 

;  (’H).7,.728  I'i 

I'i 

.I'lij.,  April,  July.  Oet  . .  . 

86 

78  *r, 

I  80'$ 

1  70 

I'.leetlie.'il  lli'Velop't  Prt'f . 

KK) 

1  .•5,(MM),(HMI 

i 

1 . 

.70 

'  83 

Hamilton  .Steamhout . 

KH) 

I.87,(MHI 

.  10 

8 

Illinois  'I'fiidion  I’ref . 

KHI 

.7,:5(H,(1()0 

478,813  I'$ 

l'$ 

.Ian.,  .April,  .Inlv,  Oct  . . . 

9.7 

897$  ; 

93'$ 

8917 

Impt'iial  Lite  .Assiiranee  . 

KHI  . 

4.70,(HMI 

.  '2 

1  .Ian.,  A|)iil,  .Inly,  Oct  . .  . 

Intt'iiialioiial  ( 'oid  A  <  'oke  .... 

1 

.‘),(MH),(HM) 

02.7,090  passetl 

passetl 

72  i 

(5.7  1 

I.itke  .Siii'i  i  lor  ( 'orporalioii . 

KH)  ; 

40,IHH),(HH) 

408,.7.>0  . 

29"$  i 

21 '7* 

34  ! 

28 

Litkt'  of  Wooils  .Milling  <  'om  .  j 

KHI 

J,KH),0(M) 

817,4.77  2 

March,  Jiine,  .Scp(.,  Dec.. 

14d"4 

13.7"4 

l.aki*  of  Woods  Alilling  I’ri'f...  .  1 

KHI  ' 

L.7(H),(M)0  ■ 

817,4.77  2 

T'i 

.Miircli,  .hmc,  ,Sep(.,  Dec.. 

!  B24*4 

123*  z 

B22 

1 101 

La  Boat' ( 'onsolidiili'd  .Mines  . 

ft  ' 

7,4i):5,i:5.7 

1,.74.3,8'29  2'$ 

•-"z 

.Ian.,  April,  .Inly,  ( let  ... 

5.  (HI 

.3 . 78 

4  10 

•>  pk 

Lonilon  kill'd  l  ie . i 

KMI 

•|(H),^2(H) 

10.7,(H)0  (tassed 

pas.seil 

29 

17 

Lotitloii  .Strt'i't  Bailwav . 

10 

.7,72,(HH)  , 

.  :5 

:i 

.Ian.,  .Inlv  . 

.Maekav  ( 'ompiinii's  1  'om . i 

KHI 

4L:!8(),4oo 

.  IJ4 

I'i 

.I;in.,  Apiil,  .Inlv,  Oct  .  .  . 

95  i 

92'$  1 

75i<; 

.Maekav  Coni|iiiiii('S  I’ri'f . 

KMI 

.70,IHHI.(HHI 

9.7(1, ,s:58  1 

1 

.lull.,  Apiil,  .lulv,  Oct  . .  . 

77 

(58 

71*4  1 

Ma|ili'  I.eaf  .Alilling  Com . 

KHI 

•2,.7(M),(MMI  - 

111,09.7  . 

70 

.39 

7.3  1 

tU 

.Ma|ilt'  I.eaf  .Milling  I’rt'f . 

KMI 

2,.7(H),()00 

111,09.7  l"4 

l"4 

.Ian.,  April,  Jiilv,  Oct  . .  . 

104 

89*7 

10.3  1 

94 

.Mi'xii'iin  L.  A  B.  <  'om . 

KKI 

1:5,:5.8.7,(HM) 

:577,.8.8.3  1 

1 

.Ian.,  April,  .Inlv,  <  let  . . . 

92 

82  i 

10.3 '<7  i 

80*.$ 

.Mt'Xtean  L.  A  B.  Bri'f . 1 

KHI 

15. (IIHI, IHIO 

.  .3'$ 

3'$  1 

May,  Nov  . 1 

1(19 

106 

93  "4  1 

03 

Mexieo  .Not  Ih-Wi'slt'in  Bail’v  ; 

KKI 

2.7,(MK),(MMI 

1 

.76?$ 

47"4* 

4  , 

■Mc'xit'o  'I'l'iiniwav . 

KH) 

K(, 487, 4(H) 

2,.7 1.3,0,87  l"4 

1"4 

k’t'h.,  Mav,  .Aug.,  Nov  ..  .j 

126 

B2.7 

.Minn.  .Si,  B.  a  ,S.  ,S.  M.  ( •om z 

Kill 

2(I,8:52,(I(H) 

n,707,:510  .3'$  : 

3'.; 

April,  ( let . 1 

148'$  i 

1.30S$ 

l.74'$ 

126 

Minn.  .S|.  1’.  A  .S.  ,S.  .M,  Bref 

KMI 

K),4Ki,(l(H)  , 

1 1 «{ * 2  ' 

3'z 

.April,  < let . ' 

Kid 

14(5 

149 

148 

Monarch  Knitting  ( 'om.. .  . 

KHI 

1, •27.7,00  1 

.  I'z  1 

IH. 

k'lh.,  Mav,  Aug.,  N’ttv... 

1 

94 

HH 

Moii.'ii'ch  Knitting  I’rcf. 

KM) 

7.7(1, (HH)  ‘ 

1"4  ! 

k’t'h.,  .Mav,  .Aiig.,  N'i>v  ..  . 

. 1 

9.7 

92 '  $ 

.Moiiti'rt'x  Bn.  l.l.  tV  Bj’  I’rcf. 

KHI 

.7(HI,IHHI  : 

>1 

.Mav,  N'ttv  . 

7.3"4  : 

7.3  1 

79 

74 

Mtiiifr**:il  Jzt.  Hunt  A'  i 

KHI 

17,0(MI,(MHI  1 

2,894,10.7  _>.'4  ; 

-','4 

Fi'h.,  Mav,  rtiig.,  Nov  .. . 

18S*z 

146"4 

2.32"$ 

19.7 

Niagara,  .St,  C.  A  loroiito  .  .  1 

KHI 

92.7,1  M HI  ■ 

Nipissing  Mint'S .  ' 

f) 

(i,(NMI,IHH) 

i,'2()l,T42  .7-12' z  1 

7  4  2'z  : 

.hm.,  .April,  Jiilv,  Oct  . . . 

1 1  3(1  ( 

5  .72 

7  7.7 

Norlhi'm  ( ihio  'I'raclion  ( 'om  . 

KHI  , 

•I.IIIHI.IKH) 

.  [1 

.Ian.,  .April,  .lulv,  Oi't  . . . 

1 

. 1 

72  ! 

8.7 '  $ 

North  Star . 

1 

L:’>IMI,(HMI 

.  ' . 1 

! 

•Nova  .Si'otia  .Sit'i'l  ( 'om . 

KHI 

l'i,IMMI,(MHI  1 

7.7(l,(K)(l  I'z 

I'z 

Jan.,  .April,  .lulv,  Dct  .  .  . 

102'.. 

88'$  ' 

9.7 

.Nova  iSi'oli.'i  .Steel  Bfi'l . 

KHI 

l,0:5(I.IM)0 

.  2 

) 

.Ian.,  .A|)iil,  .Inlv,  Oct  . . . 

1-2.7 

B22"$ 

B2.7 

81"$ 

( igilvii'  k  lour  M  ills  ( 'om . : 

Kill 

J,.7(M),000 

.710,1.8:5  2  ; 

i 

.hill.,  .April,  Inlv,  <  let  . .  . 

1:54 

123"4*; 

1  igilvit'  k  lour  M  ills  Bri'f . 

Kill 

J.OIH  1,1  Mill 

.71(1,48:5  '!"*' 

I";  ; 

.March,  .bine,  .Sept,,  Di'C.. 

134?  s*. 

120?$  i 

B2.7  . 

n8"4 

( iltawa  k.lei'  Bailwav . ' 

KIO  1 

1,2.70,(MH) 

20(1, (HH)  2'..  !'. 

-’•z-ll? 

.hin.,  April,  .lulv,  ( li't  . . . 

1 

1 

Baritie  Burt  ( 'om . 1 

KMI  1 

ti.7(I.IHHI 

21,2:5.7  1  !1 

1  ' 

Half  A't'arlv..  ,  ! . 

48'  $  : 

37  i 

.71*$  i 

38  *$ 

Baeilie  Bin  t  Br('l  . 

KHI 

('>.70.1100 

21,2:5.7  l"4  1 

1"4 

.Ian  ,  April,  .lulv,  ( let  . .  . 

98 

88*  ! 

!)4  1 

88  ” 

I’eiiman's  Lnniti'd  ( 'om  . 

KHI 

J,  1.70, Cl  Ml 

4(HI,IHh)  1  1 

1 

k't'h.,  Altiv,  .Aug.,  .Nov  ..  . 

(>3'$ 

•7(5  ?$  1 

111  1 

.7.7"$ 

I’t'iiinan’s  l.imilt'd  Bri'f  . 

5 

1,07 .7, 000 

.  1  '  -5  1 

I'z 

k't'h.,  .Mav,  Aug.,  .Nov  ..  . 

.89 

8:i 

.88  1 

8.7 

Borto  Bieo  B.iilwav . 

KIO 

;5,IHH  1,000 

.‘5(1 1, .791  1  1 

1  1 

Jan  ,  April,  .lulv,  ( let  . . . ! 

74'$ 

.70 '.7  : 

84'$  i 

72'$ 

(^111'.  B’n  .  1.  1,  He.'il  iV  I’owt'r.  .i 

KHI 

9,999,.7(M) 

1 

1 

(i.7"4 

.76  -'«  ' 

.73!  s 

10'$ 

Ifichelii'ii  iV  1  inttilio  .Nav’n. .  .  . ' 

KIO 

1 0,1  H  10.000 

7I.7.-2,S9  I2  : 

> 

March,  .hiin“.  Sept.,  Dec..! 

12(5"4  i 

9:5 

1'28'  $  i 

KHS'$ 

Bio  .lani'iid  Tr.'tni.  L't  A  B’f.  .' 

Kill 

'lO.IMIO.IKHI 

3,-2:5(),:C22  |l'4  1 

1'4 

k't'h.,  Miiv,  .'lug.,  Nov  ..  . 

117'.$  : 

101?$* 

1.76?$  ' 

112 

Bogi'i's,  W  in.  .A.,  ( 'om . 

KHI 

1,117,:5()() 

009,2.38  :5  : 

5 

J.'in.,  .April,  July,  <  let  . .  . ' 

210  1 

1737$  i 

207 

170 

Bogi'i's,  W  III.  .A.,  Bi'i'l . ] 

KMI 

900, (KMI 

009,2:58  1"./  II 

l?4 

.Ian.,  Api  il,  July,  ( let  .  .  . ! 

11.7 

KH5?$  i 

116' 7  1 

no 

Bussell  Motor  ( 'otn . 1 

KHI 

800, (HH) 

.  . ' 

k'ch.,  .Ahtv,  Aug.,  Nov  ..  . 

KH) 

5M) 

11.7 

92 

Bus.sell  Motor  Brel  . 

KMI 

1.781.1180 

.•50.3,1:5.3  l"4  1 

l?4 

k’t'h.,  .Mtiv,  .Aug.,  Nov  ..  .; 

KH5?$  ; 

101 

ns 

101 '7 

.Sail  BaiiloTiain.  I/I  A'  Bower. 

KHI 

10,(H)0,(HH) 

1,. 840,2.70  2'$ 

i^z  1 

.Ian.,  April,  July,  ( It't  . .  . ! 

19(1  I 

148"$ 

2('>0  1 

186! :  ■ 

Sawyer  Ma.s.s('v  1  'otn  . ‘ 

KMI 

1,.7(I0,(MM) 

' 

40 

2.7 

4.7 

.35'$ 

.Saw  vi'r  .Mas.si'v  Biel  . 

KIO 

L.7(I0.0(HI 

2.7(5, 7'2(5  ;5'.,  ': 

{'., 

Mar.,  Sept . j 

93?$ 

85  ' 

99'  $  i 

91 

.Shn'ddi'tl  W  hi'al  Com  . 1 

Kill 

S,7.70,(MH)  i 

.  1  |l 

1 

Jan.,  A[iiil,  .lulv,  Ot't  . . .  1 

7.7"4 

48"$*; 

84  ' 

7.7 '7 

Slirt'ilded  W  heat  Brel  . | 

KIO 

L'2.7(I,()(M) 

91.7,4.71  1'.7  '1 

1 ' 

Jan.,  April,  .lulv,  Out  . . . , 

. , 

!).3 

90' 2 

Spanish  Bivi'f  B.  A  B.  .M’sCnm. 

KMI 

3,1  K  10,01  HI 

i 

1 

. 1 

70'$ 

34 

Spanish  Bivi'r  B.  A  B.  .M’s  Brt'l  ' 

KH) 

J,(MM),(MI0  1 

91, .7.71  ll"4  1 

1  "4  '' 

Jan.,  April,  Jiilv,  Oct  . .  . 

97 

8.7 

St.  Ltiwrenci' A  (  hie.'igo  N’av. 

KIO 

.81 10,01  Ml 

.  :5  .' 

Acailv . 

i(H)  i 

841$  i 

117 

90 

Sti'i'l  ( 'ompany  ot  ( 'aiiada  (  'nin. 

KH) 

II.IKHI.OOO 

.78:5, (, (HI  1 . I, 

;5()'.7 

2.7  1 

36'$  I 

241$ 

.Sii'el  ( 'ompaiiN  ol  ( 'anaila  Brel .  i 

KHI 

1),  i9H.::iMi 

5.s;i.o(H)  ':5'  .'. 

5'... 

Feh.,  Mtiv,  Aug.,  Nov  .. . 

92 

87  , 

90?8  ! 

87 

'lolt'do  Bailw'tiv  . 

KHI 

1:5  .s7.7,(hm) 

.  .1 

'i'ookt'  Bros.  ( 'otn . 

KIO 

(1.70, (KM) 

. 1 

.73?  $  j 

39 

'I'lioke  Bros,  Bii'l . I 

KHI 

8IHI,IHHI 

.  i"4  1 

I?4 

Mareh,  June,  Sept.,  Dec. 

. j 

92?$ 

98?$ 

'loronto  liaiKvav .  ! 

KM) 

10,9(58,.’5.S.'5  ■ 

4,'2(hl,74()  2 

> 

Jail.,  April,  July,  <  let  .... 

168  1 

1‘32?$ 

1.70"4  ' 

132"$ 

'I  oidlito  I’tiper . 

KMI 

7.70, 0(HI 

.  I'i  1 

l'4 

Jan.,  April,  .lulv,  Oct. . . . 

72  i 

68 

'1  n'thi'way  .Silvi'f  Cohalf  Mine. : 

1 

94.7,4.70 

li:5,KkS  K)  ! 

III  1 

i3i'$  1 

.79 

77  ! 

30 

Tri-City  ilailw.iN  A  Light  I’nf 

KHI 

2,8'2(i,20() 

790,102  I'.'i  1 

1 1 

Jan.,  April,  .lulv,  Oct  .  . . 

95  ! 

f)3* 

94'$ 

93 

Twin  City  lltipid  1  tan.  Com. 

KH) 

•2(),K)(),(HM)  j 

.  I'4  1 

1'., 

.hm.,  .April,  .lulv,  Ot't  . . . 

Ill 

103"$  1 

in 

104 

Twin  City  B.'ijiid  Iran,  Beef.. 

KHI 

:;,oiHi,iH)o  ; 

.•5,9.74, .707  1"4 

I"4  ! 

.hm,,  AfU'il,  .lulv,  <  let  . .  . 

Lnion  Lite  A.s.snranei'  . ; 

KHI 

l>0(),(MH)  ; 

I42,2.74  .3  ': 

5 

.Ian.,  July  . 

1 

Union  Lile  Assiirant'e  1(1','/  pil..  i 

KHI 

KMI, (Hill 

142.‘2.74  1 . ! 

A'idoria  Bolling  .Stock . ' 

.7,(MH)  i 

•24(),(M)() 

107, 9(M)  0  (5 

June,  Dee . 

; 

We.stern  Canatla  klour  .Milks..  .| 

KH)  i 

1,.7(MI,(MH)  : 

41.7,719  2  2  ' 

Jan.,  April,  .lulv,  Oet  . . . 

125  : 

1‘25 

12.7 

195 

)\  iimi()eg  Bailw.'iy . i 

KM) 

I 

1,010,773  :5  j; 

5  i 

Jan.,  Aiuil,  July,  Oct  . . . 

i 

255 

1 

185 

i 

269 

210 

*I.pss  tliati  (cii  Htiar.'H, 


Bonds  j 

jsted 

on  the  Toronto  Stock  Exchanro. 

— a 

1  ^  ^ 

COMPANY 

Par 

Value 

_ 

Listed 

Diitst.anding 

INTEREST  PAYMENTS. 

i 

1911 

1912 

Last  :  Pres’t 

How  and  When  Paid 

High 

1 

1  Low 

High 

1 

Low 

British  Ci>l.  kllcdric  By . 

$ 

£40 

$ 

2:5.7, IKHI 

$ 

2:5.7,(500 

I 

1 

21$  1  2?$ 

April,  Oet . 

1 

1 

Canada  Bread . 

KHHI 

1,'2.70,0IM) 

1,'2.70,()(HI 

:i  !  3 

k’ehruarv,  August . 

97  l; 

63 

Canadian  Car  A  koundrv  Cn.  . 

1,(K)0 

;5,.7(H  1,000 

4,I()0,(HMI 

. !  3 

June,  Dee . 

KH) 

107 

('anailiun  N't>r.  By.  Incitme. 

Dell.  Sitiek . 

.7(H) 

.7,(H)0,(MMI 

.7,(H)0,(HHI 

0 1 t  91 

May,  Nov . 

101 

97'$ 

10.7 

100 

Can.  Northern  Western  By... 

.71  Ml 

4,(HMI,(HM) 

4.(I(I0,(MH) 

2  “  i  2  ■ 

Mav,  Nov . 

Coinmert'ial  Cable . 

.71  HI 

1.7,(HHMKMI 

1.7,(HM),(MHI 

1  I 

Jan.,  April,  Jiilv,  Oet  . . . 

. 

City  St.  John,  N.  15 . 

i'KHI 

il'lS.KItl 

iNS.KH) 

•>  •) 

Mav,  Nov  . . . : . . 

. 

Dominion  Coal . 

KHHI 

7,(MMI,0(H) 

(1,90.7, .7(H) 

2  >  -i  ■  21  ■. 

Mav,  Nov . 

97*^ 

97*$ 

. 

Dominion  C.'iimers . 

KKMI 

997, .7(H) 

997,.70(l 

.'5  3 

April,  Oft . 

102*1 

1021$ 

in.3'$ 

10‘> 

Dominion  Iron  A  .Steel . 

KHHI 

7,9'26,(HHI 

7,24.7, (Hid 

2'-$  ,  2'$ 

.Ian.,  July  . , 

9.7"^ 

94*8 

9.7'/$ 

Electrical  Devehipinent . 

.7(H) 

8,|.70,(KH) 

S,1.7(),(HH) 

2*z  1  2'z  , 

Mart'll,  .Sept . 

‘Ml", 

79 

97  " 

90 

(.it.  Northern  Bailw.iv  ( 'an  4'’,’ 

.700 

1,418,7.70 

l,44s,7.7() 

*1  •>  ^ 

April,  Od . 

Mexican  k.leetiic  Light  . 

KMI 

'  6,CHH),(HH) 

.7,7I9,KH) 

2  I  .*  2 1 

Jiin.,  .lulv . 

80 

8.7 

fi23$' 

Mexican  Light  A  Bower . 

.71  HI 

lo(H)0,(HHI 

1 1,''>99,IHH) 

2  *  >  !  2  *  > 

Fell.,  Aug . 

92" 

86 

9:1  ir. 

Mexico  North  Western  Bail'v. 

i’KHI 

i.3,()7:5.(HHi 

i:5,()7:5,(MHI 

•_>!.,  Ol., 

Mareh,  Sept . 

Ontario  (I’rtiv.  of?  .lime  I,  B,):59 

KHHI 

;5,. 7(H), (MMI 

.3,.7IHl,(MHI 

2  2 

.lime,  Dee . 

101  *$ 

ioi 

Ptirlo  Bieo  Bailwav  Co . 

100 

.•5,(HHI,(HHI 

:5,NI.7,s:i4 

01.;  !  *>\' 

Mtiy,  Nov . 

93  “ 

8.7"$ 

96 

91  '$ 

Bio  .laneir.i '1  nun.,  Ll.  A  B’r. 

KHHI 

2.7, (HH), 000 

2.7,(I(HI,(HH) 

2*..  ‘>l.» 

Jail.,  .lulv . 

102?$ 

97 

105 

(Itl1-ii 

Bio  Janeiro  'Irani.,  2nnl  .Moit, 

.71  HI 

2.7,(I(HMHHI 

2l,.'5:;::,:',:5:5 

2'z  1  2iz 

April,  Oct . 

Sail  I’anlo  I'rain.,  L't  .V  I’dwi-i' 

.700 

(i,(MMI,(HHI 

(i.oiHi.ono 

2,1  z  i  2'z 

June,  Dee . 

102?$ 

981$ 

104'$ 

1 001$^ 

San  AiPoniu  Laml  »V'  irr’n 

.71  HI 

1,2(HMI"0 

L'2(H),(I()() 

Mav,  Nov . 

.Spani.sh  River  P.  A  P.  Mills.  . 

KHHI 

•2,.7lH),(HMI 

2,.7(HI,()(M) 

:’i  3 

Jan.,  July . 

97'$ 

97 

Steel  CtMiipaiiy  ol  ('.'inatl;*  ... 

k'KMI 

7.o(HI,(H)() 

7,(HMI,(HHI 

. 1  3 

.Ifin.,  .lulv . 

. 

KH)1$ 

99 

1(H)?$ 

991$ 

Vancouver  Power  A  lleheiiiure 

iKH) 

i22(*,(MHI 

£22(),()(H) 

Jan.,  July . 

Vaueouver  Per,  Per.  Ciiar  .j 

2,1$  1  2'$ 

Deb.  iSttick  . 1 

ilOO 

£800,000 

£,800.(HM) 

2,1$  i  21$ 

Jan,,  July . 

WTiere  neither  liiil  nor  asked  is  tpi 

! 

!  1 

ited,  there  has  been  no  sale 

!  i  1 

or  quotation  during  the  ye.ar. 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  chantfes  that  may  b® 
made,  from  time  to  lime,  in  the  capital  or  dividend  reiurns  of  their  companies.  Copyrigt  ‘,1912,  Bmnght  up  to  date  weekly. 
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Investors’  Guide  to  Canadian  Bank  Securities  EDMONTON  FEELS 

™  "sxr:  :  -  I  -  ,  GOOD  EFFECTS  OF 


CAPIT.VL  Reserve  as 

BANK 

per  last 

t 

a 

1  Statement  ' 

- 1 _ 

JS 

c/2 

Authorized 

1  Issued 

i 

Last 

B.N.A . 

2.')0 

4  S66  666  774  (XXY 

i 

Coniineree . 

.■>() 

25, (MM), (MM) 

15(XK)’0(M)  12,5(X),000  i 

Dotniiiion . 

KNI 

10, (KM)  (MM)  : 

5,166,1.5.5  6,166,15.5 

3  1 

Iltiinillon  . 

KM) 

;5,(MN),(NM)  ' 

3,(XXI,(KM)  3,5(M),(X)0 

:5  ' 

lloeheliiga . 

KNI 

4, (MM), (MM)  ' 

3,:5S4,()t)S  3,IH)0,00() 

2}i 

Home* . 

KM) 

2,(MM),(MM)  1 

1  ,;50:5,!)S<)  450, (XX) 

i  Ip 

Imperial  . 

■  KM) 

K),(XM),(MK) 

6,7.5.5,26.5  6,7.5.5,26.5 

3 

Merehunls  . 

KNI 

lOtMNKMNI 

6,7.54  060  6  410  760 

2  .'2 

M('(ropoIi(an . 

KM) 

2(MMIIMM) 

1,(XX),(KX)  1,2.50,(XX) 

!  2' 2  ' 

Molsons . 

:  KM) 

.5,(M)0(M)0  : 

4  (XX),(XX)  4,7(X),0(X) 

2U  ' 

Montreal . 

■  100 

25,0(K),000  i 

16,000,000  16  (KX)  (XK) 

21-2 ; 

Nationale . 

KX) 

5,0(K),00()  i 

2,(X)0,000  1,400,000 

2 

North.  Crown*  . . . . 

■  100 

6,000,000  i 

2,72:5,490  ;500,000 

,  3  ! 

Nt'xv  Brunswick  .. 

,  100 

1,000  000  ; 

1  000,000  1,700  000 

3(4  I 

Nox’a  Scotia . 

'  100 

6  000,000  ! 

5.850,100  10,692,740 

Ottawa  . 

100 

5  000,000  1 

3,888,730  4,388  730 

3  1 

Frovinciale* . 

100 

2.000,000  i 

1,000,000  575,(X)0 

'  iH  i 

(iuebec  . 

100 

5.000,000  i 

2,.500,000  :  1  2.50  000 

H4  1 

Boval . 

100 

25,0(X)000  ' 

11,560,000  ’  12.560.000 

1  3  ' 

Staiifltird . 1 

50 

5,000,000  1 

2  436,755  i  3  136,755 

:  3 '.  '4  i 

.Sterling* . ; 

100 

3, (MX), 000 

1004,005  300,000 

1J2  i 

'i’oronto . ' 

100 

10.000,000 

5,000.000  !  6,000,(X)0 

2?i 

Ibiion  . j 

100 

8,000,000 

5,000,000  3,300,000 

^  i 

When  Payable 


REGINA  REALTY 
SHOWS  SIGNS  OF 


March,  Juno,  Sept.,  Dec . 

Jan.,  April,  July,  Oct  . 

March,  June,  Sept.,  Dec . 

March,  June,  Sept.,  Dec . 

March,  June,  Sept.,  Dec . 

Feb.,  May,  Aur.,  Nov . 


March,  June,  Sept.,  Dec.. , 


Jan.,  July  . 

Jan.,  April,  July,  Oct  . 

Jan.,  April,  July,  Oct  . 

March,  June,  Sept.,  Dec . 

Jan.,  April,  July,  Oct  . 

March,  June,  Sept.,  Dec . 

Jan.,  April,  July,  Oct  . 

Feb.,  May,  Aug.,  Nov . 

Feb.,  May,  Aug.,  Nov . 


High  ' 

#  ! 

Low 

High 

Low 

1.53 

1 

145  ! 

161 

145 

2.36 « 4 

200 

220  1 

21434 

247  1 

♦>9*> 

237 

22634 

•21’2ls 

10734 

‘207  3 ‘i 

199 

180 

155 

18032 

163 

227*4' 

•223  */4! 

IS 

CC 

2193^i 

201  >4 

184  1 

201  ‘ 

189^ 

200 

107  ! 

201*4 

197  V2 

211  i 

20.5(4: 

212V? 

201*4 

270  1 

236  1 

256  1 

241 

125K 

12p4 

140 

123 

274341 

260 

262 

260 

281 

269 

278 

259 

210 

208  , 

213 

207 

14534 

:  12834; 

140 

130 

242 

1  224  1 

234 

220 

234 

1  21734j 

236'i 

218 

216*4 

'  26i 

I  2i2 

MS 

154 

1 

1  174 

1  i 

149 

Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 

Par 

CAPITAL 

Rrprrve 
afl  prr 

DIVIDEND  PER  CENT. 

1911 

1912 

Paid  Up 

last 

Statement  Last 

1 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

CantnIa  Landed  A  N.-it.  Invest.  Co.  . . 

KX) 

1,20.5,0(X1 

1 

OtO.tXK)  '  2 

■Tan.,  .Afiril,  .Tulv,  Ort  . 

171 

151 

169 

1.54 

C.'iiiada  I’ermtmentMort.  Corp  . 

Kl 

6,(KX),()00 

4,000  (KM)  2'4 

‘Jl 

Jan.,  April,  July,  Det  . 

176 '4 

1.59(4 

202'  • 

174 

Centnil  C.'inada  Lotin  it  Savings . 

KX) 

1.7.50,(XX) 

1..5.50,0tK)  2  +  2 

•J3'i 

Jan.,  Ajiril,  July,  Oct  . 

197'.. 

197  3 '2 

. 

(’"lonial  Inx-e.stmcnt  it  Loan  . 

Kl 

2.446,(MM) 

2.50, (MM)  2'-. 

0 

.Ian.,  July  . 

70 

66 

80 

68 

Dotniti  'll)  Savitig.s  A’  Investment  Co... 

.50 

0:54.597 

175. (MX)  2 

Jan  ,  July  . 

72''. 

72 

78 

Creal  W  e.-d  Per.  Idtan  Company . 

KX) 

2,247.297 

600  806  4 '  i 

4'^ 

.Ian.,  .luly  . 

IKIP 

119*^ 

12.5 

Hamiltdii  Proviilent  and  Loan  Soe  . . . 

KX) 

1,160.000 

SOO.tXX)  3 

3''ol 

.Ian.,  July  . 

1:5:5 

1:50 

1:55 

1:54 

Huron  A  Ixrie  Loan  A  .Savings  . 

50 

2,100,000 

2,100,000  2'?+'., 

2*4 +  >4 

Jan.,  Aj'ril,  July,  Get  . 

20:5 

2(X) 

206 

204 

Iiiitierial  Loan  A-  Inx’i'stmcnt . 

KX) 

735,563 

KK).(XI0  2'  • 

3 

Jan.,  July  . 

60 

00 

l/itniled  Banking  and  Loan . 

KX) 

700.(XX) 

4S0,(XXI  3+32 

3%’ 2 

.Ian.,  July  . 

138 

1:54 

140 

1:59 

London  it  Ctinaihan  Loan  it  Agenev  . 

.50 

l.(X)0,(XX) 

485, (MX)  :5 

1*4 

Jan.,  Aj'ril,  July,  Get  . 

120' i. 

107' 

130 

118’ 

London  1/oan  . 

.50 

780.000 

236  (XMI  3 

3 

Jan.,  July  . 

.... 

Ntitioniil  Trust  . 

KM) 

1  .500,(XX) 

I.KXI.IXX)  2 

2'4 

Jan.,  April,  July,  Ort 

206 

204 

214 

•205 ' 

('iitario  Ijoan  ami  Debenture . 

.50 

1,7.50.000 

1,4.50,(MXI  2 

Jan.,  April,  July,  Get  . 

16.5 

1  r>r» 

165 

Beal  Lstate  Loan . '. .  . 

40 

498,279 

Ktl.IMM)  23(+'? 

3 

.Ian.,  July  . 

toi 

97-'', 

KX) 

97 ' 

'1  oronlo  (  e'lieral  Trusts . 

KX) 

1,2.50,01X1 

U.IKI.imm)  j  2 

•>  t  ' 

Jan.,  April,  July,  Oft  . 

180 

171 

2o;i'.. 

r<s 

'loronfo  .Mortgage . 

.50 

72L.550 

4:i.5,(XX)  !  t*4 

I'i 

.Ian.,  April,  July,  Get  . 

140 

129-+ 

138' i 

132 

1  oroii  to  .Savitig.s  and  IjOau . 

too 

I.IMMIIMM) 

SOO.CKM)  i  2'  y 

2'.. 

Jan.,  A))ril,  July,  Get  . 

19.5 

189 

1  iiion  Tru.st  Co . 

l.tHMIJMX) 

850,(XX)  j  2!? 

2'. 2 

Jan.,  April,  July,  Get  . 

175 

170 

ISO 

180 

Farm  Lands  Reported  in  Excellent 
Condition  and  Seeding  Opera¬ 
tions  Progressing  Rapidly  — 

I  Signs  of  Unusual  Activity  Every¬ 
where  and  Many  Prominent 
Firms  Figure  in  Extensive  Build¬ 
ing  Campaign. 

i  Ft).m().\ton,  .\i,T.\. — Work  has  this  week 
!  eonuncnced  on  .seviu-al  importanl  luiildings. 
start  has  been  made  on  a  four  storey 
brick  warehouse,  heav>  mill  construction, 
100  x  1:50  feet  at  the  corner  of  Peace  avenue 
I  and  Ninth  str»‘et,  served  by  the  sjuir  track 
Ihrougli  block  S.  Work  is  procei'ding  , 
rai>idly  with  the  six  storey  track  ware-  1 
;  house  being  erected  by  Tees  A.  I’ersse 
biinited,  on  S»“venfh  street  at  corner  of 
■  Peai-c. 

Iliid.snn  Bny  Additions. 

Work  has  been  resuim-d  on  the  big  ad- i 
dition  to  t  h<^  llud.son’s  Bay  Stores,  The  1 
concrete  footings  for  which  were  put  in  last  1 
,  fall.  'I’liis  addition  consists  of  .Mt  feet  ex-  I 
(tension  of  the  Third  street  frontage,  and  I 
the  raising  of  the  entire  building  to  li\<'  | 
storey:;.  The  brick  warehouse  begun  by 
this  eonipaii.x  last  fall,  bb  x  l.btt  feet  li\e 
^  stony;,  on  'I'hird  street,  just  north  of  tin  ' 
;  sfore,  is  in  .-iritig  com|>lelion  ,'ind  will  be 
ri'ad\  lor  oeeu)iation  in  the  ne.-tr  future, 

'  'I'lie  Fdinouton  ('old  Storage  Building  on 
i  Fourth  •  ireei  is  nearing  eonipletion,  and  | 
the  lovMr  slorexs  are  ;ilre.')d,\  oeeupieil  by 
the  Ivlinonlon  ('old  Storage  (’oiup.iny  anti 
the  Filnionltiu  Proiluee  ami  (iro'crv  ('oin 
i  p;in\  Tin  great  BcmIIou  warehou  JiHl 
fi'.'t  fronlagt  on  Fourth  tli'eet  b_\  Id.'i  feet 
on  Vlliaba:-ea  axenue  to  the  pur  traek, 

'  six-:.ittire,\  ft -iliforeed  eoin  ret'  tir*  iiroof  eon- 
i  truetion.  saiil  to  be  one  of  I  In'  bi  :  (  ware- 
hoilst'  budibugs  in  We;;|ern  ('anaila,  i;; 
raiiiillv  mariiig  eoiiiitlelion,  and  i  ;  idrea'ly 


Seed  iiii;;  Op  e|  iltioifK. 


though  late  in  turixint. 


xvt'atlierof  the  la  l  fexx  ila\...  1  .\lreatl'  l  hen  i  ;  ,i  go'ni  'leinand  lor  hoii  ; 


stiiiiidattil  both  to  rent  ami  for  ah 
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aelixily  on  the  part  of  the  farmer-,  ,'iiiil 
seeiling  operation';  are  progre  >ing  rapnilv. 
The  lainl  i--  reporietl  to  be  in  ide,'il  eomlilion. 
The  -airfjiee  is  ilrv  enough  to  wurk.  with 


COMPANY 


Ames-Ilolden,  com . 

Ame.s-Holden,  i)ref . 

Asbestos  Corp.  of  Canada.. 
Asbt'stos  ('orp.  of  Canada.. 
Helding,  Paul,  Corticelli  .  .  . 
Belding,  Paul,  Corl.,  pref  .  . 
Bra/.ilian  Traction,  L.  &  P. . 

British  Can.  Canners . 

Can.  Coal  A  Coke . 

Can.  Coal  A  Coke,  pref.  . .  . 
Can.  Consolitlated  Felt.... 

Can.  Cons.  Felt,  pref . 

Can.  Light  A  I’ower . 

Fast  Can.  .Steel  A  Iron . 

East  Can.  Steel  A  Iron,  pref 
Ilillerest  Collieries,  com..  .  . 
Jlillcrcst  Collieries,  pref..  . . 

llollinger  Mines . 

La  Bose  Mines . 

Mexican  Northern  Power.  . 

Mexico  Nor.  West.  By . 

Montreal  Tram.  A  Power. . 

National  Brick . 

Ontario  Puli) . 

Pric(>  Bros . 

Prince  Bupert  Electric.  .  .  . 

Sherhrooke . 

'I'oronto  Paper  Co . 

Wayagamack  Pulp . 

Western  Canada  Power. . . . 


CAPITAL 

(Sliitres 

i 

1  par 

' 

value 

Authorized 

Issued  1 

1 

100 

1  : 

'  $  .5.000,000 

8  3,. 500,000 

100 

1  5,000,000 

S  2,.5()().()0()  1 

1  100 

3,(K)0.000 

;5.000,1)00 

11)0 

4,(H)0,()0() 

4,()00.000 

KM) 

7.5(1,000 

7.50,000 

100 

,8.50,000 

8.5(),()()0 

100 

120,1)01).(M)(I 

104, 500, 000 

100 

1.000.000 

7.50,000 

100 

1  1.5, 000, 000 

12, 244, ()()()  : 

100 

6, .506, .580 

100 

1, 500.000 

.500,000 

1  100 

.500, 000 

500,000 

1  100 

6,000, 000 

6,0()0,()00 

100 

1  120,000 

F20,0()0 

80,000 

80,000  ' 

!  100 

2,000.000 

1,000,000 

100 

1,000,000 

7().5,()()0 

T) 

3,000,000 

3,000, ()()() 

/) 

7, .500.000 

7,493,135  1 

j  100 

15.000,000 

12,600,000  ; 

100 

40,000.000 

2.5, 000,000 

'  100 

20,000,000 

15.7.53,700  i 

HM)  I 

2,000,000 

2,000.000  , 

100 

3.000,000 

1,. 500,000  I, 

100  : 

.5.()00,0()0 

5,00(),00() 

lOO 

5,000,000 

3,(MM),()00 

,  100 

],. 500,000  . 

1,000,()0()  j. 

;  100 

1,.5(M),()00 

],()0(),()()0  . 

lot)  1 

5,000,000  : 

5,()()0,0()0  . 

:  100  i 

1 

5,000,000 

3,000,000  . 

DIVIDEND  PER  CENT. 


Last  I’res’t 
Q'rter  tj’rler. 


When  Payable 


Jan.,  April,  July,  Oct... 


40'  ) 

28 

36  3:5 

1  ill  '.)() 

1003.  84*4 

1  40  30 

332 

3'  , 
132 

May,  Nov . 

Feb.,  May,  Aug.,  Nov.. 

1*3  3.1 

1 

87 

i 

23',  16 

:  1?4 

1 

!  1*4 

1  Jau.,  April,  July,  Oct.  . 

1 . 

1 

1 . 

:  ('■Jl? 

4235 

:  27  3  2  23 

i  86  4;{ 

1  6.534  5S 

'  1  .•'.()  I J  ltd 

1?4 

232 

IH 

23  '2  , 

. 1 

Jan.,  April,  July,  Oct... 

Every  fourth  week . 

Jan.,  April,  July,  Get. .  . 

i 

. 

i6.;)o 

5.00 

33, 

563^ 

4.0.5 
3.78i 
19  ; 

45+2: 

. 1 

'  40  ■*  30 

80  82 
15.40  10,10 
4  00  2.10 

29  17>i; 

44  '4 . 

60  27 

61  39 

69 

55  , 

45  30  3'2 

70  .55  1 

31  25  1 

. i 

13J  1 

Jan.,  April,  July,  Oct.  . 

30 

48 

64 

21  j 
30*4! 

49 

‘28  21 

72  70 

40  3 i  28 

92  56 

Pour  .M  iN'k  ui.i,.  With  llm  adxinl  ol 
spring,  t  hings  ha \  i-  >t;irt<'il  to  take  on  a  \  orx 
busy  :i ppearaneo  liore.  The  ferrx  running 
I  from  here  to  Victoria  llaibor  is  now  running 
•or)  ;i  legidar  .':ehednle,  .'ind  meets  :dl  ('.P.B. 
and  (i.T.K.  trains.  Tenders  have  In.en 
(•alhsi  for  the  laying  of  eonerile  sidewalks 
the  entire  length  of  First  .Street.  This  work 
to  he  gone  a  head  w  1 1  h  at  o!iee. 

•Morris  A  P:irki'r  haxo  i-ompli  led  ;i  .-team 
power  pl.’int  for  their  planing  mill,  .-iml  haxe 
oialers  at  pre>eni  to  ket'p  tliem  hnsy  for 
mnax  w eeks  to  come. 

The  new  public  school  is  pr.iel  iea lly 
completed,  ami  will  he  opened  on  .May  ls|. 
Desk  Mlliiig.s  liaxe  been  oiilei'ed  to  accom¬ 
modate  tIK  pupils.  Tills  school  already  gixes 
signs  of  heing  loo  small,  as  l  here  are  iiu  mhers 
of  new  arrivals  coming  into  the  town  every 
day. 

Captain  .MeKannel  of  the  Steamship 
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COMPANY 


.'Xmcs-lloldcn .  100 

.'V.sheslos  Corp.  of  Canada..  .bOO 

Belding.  Paul  (Deb.) .  100 

Brilish  Can.  Canners .  l.OOO 

Can.  Light  A  Power .  1,(100 

Fa.st  Can.  Steel  A  Iron . 

.Mexican  Nor.  PoweT .  1,000 

Mexico  Nor,  West.  By.  ...  100 

Montreal  Steel  Works .  1000 

National  Brick .  1,000 

Nova  .Scotia  .Steel . '  1,0'tO 

Nov  .a  Scotia  Steel . i  . 

( Intario  Pulp .  100 

Pi  ice  Bros .  1.000 

Prince  Bnpert  Electric . i  bOO 

Sherbrooke  By .  b(t0 

Toronto  Paper . 

Wayagamack  Pulp .  bOO 


DRAINING  COBALT  LAKE. 


i 

;  iiClioiizcd 

NTEREST  PAYMENTS 

Last 

Period 

5  ^ 

Date  of  Payment 

!  1.. 500.000 

1  ,oon,(>oo 

3 

3 

April,  Get . 

1  5,00(),0()() 

3.000,000 

0  1  ' 

0  1  ' 

.Ian.,  .Inly  .  .  . . . 

1,0(M).00() 

7,50,000 

2*2 

2 ' 

May,  Nov . 

1  1.1)00.000 

.500.000 

:i 

.Ian..  .Inly . 

6,.500,()()() 

1  ‘JtXI.OOO 

6,501  l.OOO 
.50,000 

^ !  2 

2 !  2 

Jan.,  .Inly . 

.10.000,000 

lO.OOO.tX'O 

23J 

2'^ 

Jan.,  July . 

March,  Sept . 

£5,000.000 

£4,121,100 

2+0 

3 

23.2 

1,000.000 

750,000 

3 

June,  Dec . 

3.000.00(1 

1.. 500.000 

0 

3 

April,  Gel . 

6,00(1.000 

6,00U.B0() 

2'J 

2'+ 

Jan.,  .July . 

b.OOO.OOO 

4,933,900 

2h 

2+2 

3 

Jau.,  July . 

1  2,.500.000 

1.. 500.000 

3 

Jan.,  July . 

i  ti.000.000 

4,866,666 

2  ^  •  '» 

2H 

May,  Nov . 

:  3.000.000 

2,.500.00U 

2'? 

0  1 

Jan.,  July.  . . 

!  I,.5()0,(l00 

1,0011.00(1 

•2  3^2 

2  3--2 

Jan.,  .July . 

j  7.50,000 

500.0f'0 

.'5 

3 

March.  Kept . 

1  o.OOO.t'OO 

1 

3,0()0,000 

0 

3 

Feb.,  Aug . 

I  COBALT  SHIPMENTS 

shipnu'iiis  wen'  insi  week,  hnfli  in  rue  and 

hiillion.  Four  tniiiin^  eoinpaiiii^s  ami  ntie  mistnrns 
reduction  r'oinpany  riespaiehefi  h*ss  than  hall'  a 
niillion  pounds  ot  ore.  All  ot  this  was  lii^li  piarU' 
or  concentrates.  'Fhe  Kijrhi  of  Way  rlcspaiehed 
I  a  carload  oT  ore  to  Mariiuira  and  ( h«'  t'onia^as  and 
M<‘Kinley-l)arraKh  were  well  repn'sentefi  witli  two 
ears  of  eon<*cnt rates  caeh. 

'  'I'ht*  Nlpissin^c  was  the  only  shipfirr  of  luitiion 
though  If  afoned  for  Hie  albstcntion  of  others  hy 
I  liilliriK  to  the  KiikIIsIi  silver  niarkef  107  bars  worHi 
!  at  the  market  price  over  'Fhc  Nipissint; 

lias  itself  already  sent  out  Hus  >  ear  almost  a  niillion 
and  a  half  fim*  onnc'cs 

'The  sldpments  for  the  wer  k  in  poutnls  an* 

Mine  lli^h  INuimis 

<  t  Hrien  .  I  Tx.trtis 

Hijilii  of  Wa>  I  tsV 

UoniaKas  ‘J  loj.oi'l 

MeKinle.v  DairaKh  w  i;H.>'>'t 

Pominion  Hedneflon  1 


'I'o  purchase,  lease  or  ollierwise  ae(|ulre.  own. 
sell  or  otherwise  tiisposc  of  lamls.  luiildin^s  and 
r)ther  pniperties  moveable  (U‘  imuioveabh',  or  an.v 
.  interest  therein,  and  ueiierally  to  deal  and  (lafie  in 
such  pn»perty  and  in  any  manner  whatsoever; 

'I’o  develop,  improve,  e.xploit  and  lay  out  any 
such  prtiperty  in  streets,  sipiares.  lanes,  siib-divi- 
sion  lots  or  otherwise,  and  to  erect  hoiisi’s.  build- 
;  iii^s  anfl  other  const rii<*t ions  on  the  sairl  propert.v 
.  ac(|iiired  by  the  <*ompany.  or  any  pan  tliereof  and 
Kenerally  to  <ievelop  and  turn  to  a(*eoimt  any  lands 
I  or  other  property  ae<|uired  by  or  in  whieh  the  eom- 
pany  is  intere.sM  <| . 

'!'(»  dispose  of  any  streets.  sf|uares  or  lands  In 
favor  of  persfuis  or  municipalities  np»m  siieh  tt*rms 
ami  eomiitions  as  the  eonifiany  may  think  tit.  ami 
to  make  and  eiio  r  into  any  atjreement  or  eontrael 


The  Nipissing  w«s  .iw  e„iv  shipper  ni  i.Milieu  , ""I 

.Migh  it  atoned  for  the  :d.,Meniion  of  olh.Ts  P.v  !,  V/ ,  /  ,V.  b'  ';V  , 


<’isterns.  drains  and  -  ewt  rs 

'I’o  advaiiei  imim  v  t»>  wav  ol .  loan  or  loans  i(j  t  he 
pnreliasei*  or  pnn  hasers  or  le,‘..sees  of  aiiv  part  tif 
the  enmpaii.v's  properly  lor  purpose,-;  of  fuiihlnm  oi* 


SPRING  WEATHER  EARLY  ACTIYITY 


I  Advent  of  Spring-like  Weather 
Improves  Realty  Market  and 
Likely  to  Break  Financial  Strin¬ 
gency  —  Builders  Kept  Busy 
Coping  With  Increasing  Demand 
for  Houses  -  New  Telephone 
Exchange. 

I  Bk(;i.\.\,  Sask.— With  the  lir.';t  hint  of 
:  spring,  iit  Bcgina.  .Saskatclm waii,  realty 
xalues  have  started  to  advance,  atid  the 
tinaneiul  stringeiu'y  whieh  lias  existt'd 
throughout  the  cold  months  shows  signs  of 
lireaking.  The  real  estatt'  dealers  all  report 
,  bet  ter  luisiness  during  tin'  past  week,  and  in 
!  the  course  of  a  week  or  two.  it  is  expected 
that  conditions  will  be  about  normal. 
Despite  (he  linatieial  slringeiiex  throiighoul 
the  winter  really  values  have  remained  (inn. 

I  New  Kiiii(liii|Xs. 

i  The  imeXl)ee(ed  adveii(  'of  sprillg-iike 
Iweadier  has  also  erea(ed  i|iii(e  a  (lurrv 
!  among  (he  eoM(rae(ors  ami  hiiiblers  of 
B'gina.  Operations  have  alreadv  eom- 
I  meneeil  on  (he  eree(ioll  of  some  of  (he  pro- 
'  posed  liig  Imiblings  a  ml  vv  i(  h  a  eopi  in  ua  nee  of 
(he  presen(  good  vve;i(lier  in  a  few  da  vs, 

!  huildiug  oper.i ( iom.  will  he  in  full  ;.wing. 
Work  has  been  eommemi  'l  ou  (Im  new  (ele- 
phoiii'  exchange  ieiilding  which  will  be 
‘ereeii'd  al  dll'  eiirmr  of  I  ,orne*;;(  ree(  :iml 
'  Twelfl  h  :i  \  elllle  a  I  a  eo  .(  of  lie(  vv  ei  ii  S7  '.<•(((  I 
I  ;iml  SBm. ••(•••  Tip'  erei  iioii  of  a  Id's  k  of 
I  .(ore  ,  fur  F.  \.  I '.li  ke  lia  ■  al  "  I'ci'ii  eom- 
!  IIP  III  ed  Till  -  l•.uddlllg  will  lie  loi.lled  al  (lie 
'  eiiriier  ol  I'  ll  V  eiidi  av  eiiiii  and  I  iirue  (reel 
•  ilioul  mil  Idol  k  vv  I  (  III  Mr  I  >arki  '  ol  Iter 
!  Iiig  liliii  I,  ol  oHii  1  ,  ,ipd  (mi  .  Mr  .\e  im.iii 
lia;-  (aki  n  mil  a  permil  (or  die  erei  limi  of  a 
I  two  .(mev  hh'i  I.  ol  idliii  ,  .iml  ,,|m'e;  al  I  In 
,  eoruer  III  Ottawa  lleet  .iml  Flevelllh  ave¬ 
nue  The  111. I  (if  ihi  |iriipii;ed  bmldiiij; 

.  vv  ill  Ik  ill  I  hi  III  ii'hlinrhood  nf 

IN'iiitiiid  lloiisi-s. 


iiiereasliig  demand  .niiu  uf  lip  liiilldei  are 
devolilltr  dieir  lime  III  dll  erielimi  ut  dwel¬ 
lings.  ami  a  large  niimhi  r  of  pei  iml;  Im 
dwellings  ranging  in  price  fi-mii  s;;  imhi  in 


pleilly  of  reserve  moi'liire  helovv.  sullieieiil  .'?7.(l(l(l  have  heeii  lakeii  mil  during  die  pasi 
to  promole  vigorous  growl  h  iiiilil  seasonal  week, 

rains  sl.irl  next  mmidl.  even  if  (here  ,  hmdd  'I'he  Kegiiia  Seeiirilv  (  omp.iiiv  have  sold 
Ik-  iio  rainfall  ill  the  imaiilime.  71'  lols  in  Nordi  Annex  dmiiig  die  pii'-l 

-  week.  I’raetiealiv  all  of  die  hllVel's  ill  die 

»  vemsMTin  !  Norlll  .\llliex  illieild  to  creel  dwellings.  \. 

PORT  McNICHOLL  NEW^S.  .S.  Edgar  has  reported  several  good  -:iles  in 

W'aseana  I’ark  and  Wa-'ca  iia  ('reseeiil 
I’lilir  .M  (  N'k  oil,.  W'ilh  die  advent  ol  prnperlv  which  i'-  seleel  lesideiiee  propeil  ,v  . 
spring,  things  have  started  to  lake  on  a  v  erv  Many  of  die  early  hnyers  are  seenri  ng  pro- 
biisy  appearance  here.  'I'he  ferrv  rniiiiing  peil.v  upon  which  to  creel  hunn  s.  while 
from  here  lo  Viel  mia  1 1  arbor  is  now  riiiiiiing  several  large  hiiilding  com  pa  nies  .ire  merely 
on  a  regular  sehediile,  and  meelsall  C.I'.B.  wailing  for  (he  limineial  emidilimi  In  ease 
and  (i.T.K.  trains.  Tenders  have  hi.en  ii  p  sii  Hieieii  1 1  v  lo  allow  l  h. 'in  In  help  liminee 
lalhil  liir  die  laving  of  eoneri  le  sidewalks  (heir  big  inugr.i ni mes  fur  dn-  vear.  ('m  emi- 
Iheeiilire  length  of  First  .SIreet.  This  work  Iraeliir  -.laled  Indav  dial  he  had  .•dready 
lo  he  gone  a  head  Willi  al  once.  signed  up  lor  as  miiili  Imildiiig  vvml.  a--  he 

•Morris  A  l’:irker  have  eoinph  led  a  . mid  handle  during  die  pr.  seiil  year. 


NOTICE! 

To  Owners  of 
Real  Estate 
In  the  Town 

Of  YOUNG, 

Saskatchewan. 

NOW 

Is  the  Time  to 
Build  on  Your 
Lots  and  Make 
Your  Property 
Revenue  Pro¬ 
ducing. 


mim^vei'ksV:"^^^^^^  ■  INC:()RPORATION  NOTICE 

'I’lie  new  public  school  is  pniei  ii-a ||  v 

eompleted.  and  will  he  opened  .May  lsi.  RESIDENTIAL  SITES,  LI.MITEI) 

Desk  hlllllgs  have  been  ordered  lo  aeemil- 

modate  <M(  pupils.  This  school  alreadv  gives  fnl'lie  iimi.e  is  hervl.v  given  lli;.l  ini.Irr  111.' 

,,  ,  '  I  Quebec  <  i.niiBtmc'i  Aci.  IdIIcf.s  piiiidK  U.»\c  ln*cn 

sij^tisol  Ih‘)  1)^  f  oo  s  Iflffll ,  Jf  s  1  Ilf  fc  ii  i'«*  IHI  Iti  In  Ts  issindl  by  Hic  l.ictucruint  <  i(»\ crmii*  ol'  Hic  |»r(i\iiicc 
of  lifW  illi*i\  iils  into  l  he  lown  c\  erv  at'  <^ih‘b('-c,  bcdrin;;  <liitc  Hic  uiuciccnHi  Murcli.  HH.L 

,1....  *  incdtpon.iiim  Mc.'^.srs.  fJcoirrc.x  II  'rurpin.  "inck 

‘  ^  .  Ml-  I  I-  .1  i.'.  1  •  lirnkcF.  sicphdii  Mbhmikm)  While,  nuina^fer.  Willuiiu 

(  aptiHll  Alf'Kanilfl  f>l  llm  SHiiMislup  n  Draper,  jr  ami  (  lih^ie  I.etnurncau.  clerk‘d,  nl 
At  haliasf'ii  has  iiio\f‘(l  his  fiiniilv  from  Oui'ii  Mnmrcal.  am!  K«l\var<l  Fal'rc  sur\e.\civ  K  <'  .  «>! 
Sound  to  his  sph'iidid  new  r.  sid'eiiee  here.  'I"’  n>»  n  .if  <  nnreiu.iiii .  in  i iie  .li>i hei  i.r  .Mi.ntieai,  . 

Mr.  (  has.  Luce  <d  die  (  .iM(.  expects  his  -i',,  i.i.Muess  as  real  esiale  ageiils  and 

familv  of  seven  from  Ellgiaild  shortlv  .  'I’he  dealers  in  ii  al  eslale.  ineinding  lands.  Iiiiildings  and 
C.F.K.  boats  are  loading  freight  now,  ami  improv.  „„.„is  iheremi  and  as  insmame  agenls  and 
cxpfM-t  to  lx*  ablf  to  miiKf  tlioir  iirst  trip  iii  purcliasfN  Ica^'  or  i 

tllf*  CfiursfMif  t  ho  fM*Xt  Week.  sell  or  fit lierwisi*  flispose 


'I'he  buiMon  shipnieiH  loi  Hm  week  was 
Mine  Hard  fiiimcs 

I  Nipissiin;  .  |o/  i.io  V I  ? 

j  ’I'hr  l>ullio!i  sliipim  nld  (<•  tl.oc  are 


i;i  3  ^  -'une 

4  !  NipissiiiK ,  . 

.  Hiitralo . 

<’rf)wn  Res. 

*  ’JViniskaminp., 

4,  f  I  /  o  Hricii 

•  H  '4  Wetflaulor  . 
H-JU  Mlsfel 

Aliller  Fake. . 
o  i  V'  ^'olonial 
n  i  V4  'JYet  hewry. . 

01  !  rown-xHr.  . 

ufi  (  aspy  Cobalt .. 
Krrr  Uako 

•  •  •  liom.  IvCfl  - 


I  iNuimIs  fiHier  iniprovciiK  nis  He'rcoii  .uid  lo  aid  l>\  adNan- 
7s.<rf»s  CCS  ol  money  tin  ciuidiruciion  and  maini' nance  ol 
<■»;*, i;n.  i  i*()a(|s.  s(?rf*|s.  lane,  waterworks,  drains.  ‘.cwcr,s, 

|oj.*i;'|  I  ami  other  works  calculated  i;i\c  betier  accc.;  lo 
UH.ssi  Hie  pro|)erly  ol  the  company  and  eiihame  its 
•Sd.id  I  V  alue. 

—  j  ’I’o  carry  <»n  any  other  bii'.lnc.-a;  which  ina\  seem 

1dd,l!7i  I  to  Hm'  <‘ompany  cap;tblc  id  beini;  carried  on  in  con 
i.  ‘  nccfion  with  li  •  busjm  ..  or  calculated  dinci|\  <»r 

\  aluc  I  imhrecHy  to  i  nh.im  c  ibe  \  din-  ot  or  n  iidcr  piofl  ' 

1  I  n  I  I  t«d»lc  any  ol  He-  c  ompany '  t  i^dit  .  or  propcri  y  ,  I 

I’o  acquire.  Ii\  pnrch;»  •  .  ha-.*  or  otherwise,  (»r  f«* 

I  undertake  Hm  uln  le  or  any  part  ol  Hn  biisine  . 
\'a?ue  I  firopirty  or  Il,d*djfn  •  of  ai»y  per, .on  firm  or  com  j 


l^hui:  fftr  tlie  flniininy:  nf  (’ohall  Ljike  , 

;ire  rnpidly  iieing  iiiiiliired,  sjiys  the  Ciduill  I'*  ’V"  ■' 

Nnggei.  'I’here  will  lie  no  ejianiiel  <-iil  ot  ;  .i 
engineering  feat  involved,  but  two  big  tiir-;  .  ** . 

bine  pumps,  dirowiiig  each  four  thousand  '’j.i.'- y' 
gallon:-  |ier  minute  will  be  stationed  in'  i.  i.  V' 
scows  on  the  lake.  They  vvill  he  placed  near  ‘''fT'" 
die  Kiglit  of  Way  mine,  and  die  wuler  will  .'‘"i*'*!,  ’”*! . 
be  pumped  into  Farr  Creek.  It  is  estima-  ‘I*.*', 

led  dial  from  the  time  the  |)um|>sare  plaeed 
ill  iio.silion  iiiilil  the  lake  is  dry  will  he  four 
or  live  moiidis.  'I’he  averag«‘  depth  of  ''V'v  u  i 
water  in  the  lake  will  probably  not  exceed  >  o  >al( 
liftv  feet,  blit  tjiere  are  holes  where  it  is  at  ’  '*!’• 

least  a  hiliidred  feet  to  the  mild.  The  lake  mTjr  i 

is  about  three  ijiiarters  of  a  mih*  long  and  Inlii  J 

about  NOO  fi'el  wide.  With  the  exiu'ption  of 
four  and  a  half  acres  at  t  he  soiit  li  end  of  I  he  ; 

lake  i(  all  belongs  to  the  Cohalt  Lake  Mining  In  ilie  im 
....... <  'aiiailii  sliii 

P'*  -X.  1  (•  .  1  1  1  llollinger  (i( 

.\l  (lie  Solldl  end  ol  die  lake  a  eolieiele  ,,|' the  iiiiiiii 
ilam  will  he  lillill  lo  hai'k  U|)  the  water  How-  eeiiire  ,»r  im 
iig  ill  from  Little  Lake  to  the  soiilli  of  the  , 

Prim-ess  mine  and  the  creeks  eoniieeting  it  ,  hasiilsoliV 
xvidi  Bass  Lake.  From  this  dam  a  llunie  ihe  niuiiiii 
vxill  be  run  lo  convex  ;ill  the  water  that  is 
needed  for  die  Viiriolis  steam  phiiils  iind  ;  i,;ik  el) 

pumps  round  the  lake  and  it  is  considered  j  conHdence  i 


that  this  source  will  be  ample.  ('nrefiil!  Tin- Sfeoinj  annual  reporl 

soundings  weve  taken  of  die  lake  by  ( he  ; 

fffinp.'uiy  pDiposin;^  lo  unufM’takp  IIh*  Wfirk  report  K  repriiuerl  in  ilils 


'  The  second  taniiual  reporl  of  (hfi  eompBtn  h;e.  iu.sf 
I  come  fo  haml.  It  cotitainM  inueh  imeiestiim  matfer  '  V"**^**,? 


I'hr  jihipni»^nt3  from  Hir  (  oliab  minrs  to  flate  aif 


an<l  HioivRiiKhly  flevf'rve«j  coiniiifMit.  Hun  t»r  the  I  J,*”^"** 

repfXt  K  reprinted  in  tills  issue  of  tin*  v*^ . 

Mining'  .IfUirnal.  we  shall  (ouch  iiimui  only 


f'olontiil 

It  xvas  ill  fb-sl  helieved  liiat  a.  t  nnnel  i  ""'7'*'"’"'  .  (’o!"ilMmke.. .  . 

xv'oi.ld  he  cut  at  die  end  .'f  die  lake  to  drain  mml'  Imm  ' 

otT  the  water  into  rarr  (reek.  The  xvork  |  (its  were  *iiOO.ti(H.42.  or  this  siim  *ioi  soMih  Minos 

will  alTeet  not  oulx  Cobjilt  Liike  but  ( Ijg  |  was  earrled  forWaril  as  a  l)alaiii>.  »lO(>.iiL>:i  '.l  vvas  Hudson  ilav 

liiirlit  of  W-iv  ,111,1  (111.  Mi.lCinlev  !)->  l■e,•  ir  I,  wrilleli  off  Ihe  lillint.  and  SIU‘J./:<n.  ttl  was  vvrilleii  k,.--  i  ..l,. . 

Klgllt  ol  \Ta,\  dlKl  tile  .\l(  Kinle.x-u.uragh.  The  average/aliie  of  all  llie  ore  . 

more  partienlarly  .since  diey  save  lour  and  treated  was  *21.44. _  The  tonn/gr  pm  ihrongh  the 
a  half  acres  under  the  water.  The  tailings  ■  'nill  atnonnled  to  4ri.in.;>  tons,  Aaving  a  gross  value  j  'vj|,is.sing 
whieh  have  been  l!,^  ing  into  I  lie  lake  for  ;  j;!;,’;;!'"  li;,”:;!- V  j  ^ 

yetirs  piisl  Irom  the  Norllierii  (  iisloiiis  (  on-  Milling  eosis  averaged  Sl.rtoyper  ton  of  ore  ireaiedj  '  ''7, 

eeniralor,  the  MeKinlev-Darragli  and  di*' j 'I’lie  mial  cost  per  ton  was  »  744.  of  whieh  *|1.'>0S  (silver  Oi'ieen 
( '.ileilt  I  •(  mill  let  ve  (ri-i  rl  lei  1 1  v  lo.en  HI  lit.,,  Pei'  Pni  »  as  eliarged  lo  expeflillt  are  ineidenlal  lo  the  TcmiswLnloir 
(  oo.ill  l^akv  inilihavt  ^laduallx  '•*  <  »  nllliig  ,  noth  milling  and/mining  eosts  were  ah-  ■|v,'.Vi,,.wev ' 


THE  HOLLINGER  REPORT. 


(('aimdian  .Mioiog  Juiirnall  with  t  he  esi  imaie  ot  <ye  year  ago  when  Ihe  value  o 

,  . .  .,  ,  I,  .  .  reserves  was  plaeed  I*  »in.2:h».(MHl. 

Ill  Ihe  toriMroni  o!  ihe  revl\ay<(l  gold  niiidiig  in  -w 

Canada  stands  liie  llollinger  lyiii.  The  sliiwes  of  ‘'tir  ready's  will  ^aw  their  ovv'ii  eoiielnsioiis  fron 
IIoliints«‘r  ( iohl  Mim*s.  Liiniit'cr  an‘ the  i hermoineter  the  Hobbiiis  reporjf  ^priniiui  in  iln*(  i»(sue  N< 
of  tin*  miniiiK  sliare  market/  The  mine  itself  is  the  doubt  if  will  vink/moJU  of  them  thai  it  is  merely  ji 


normal,  and  both  will  lieibwer  durinK  tlie  present  Hailev  ^ 

I  Casey  f.’obalt  . 

'file  ore  reserves  are  Atimated  at  ?ai.t4.r>40  tons  Hight  of  Wav 
eontalnlnu  ixohl  valued/it  $11,271,400,  an  average  D<)m  Red 
RAf  atioui  $17  per  tony  M’hls  (*ompares  favourably  Rrewer  Hn»s 
with  Hie  esi imaie  of  orfe  year  aRo  when  ihc  \ alue  of  cji  v  ol  < ’obait 
reserves  was  plaeed  \A  $}0.2:i0.0(NL 

Dur  reaf^i's  will  d/aw  their  own  ronelusjons  from 
the  Hobbins*  repor/as  mprinttsl  in  this  issue  No 


Whil^ihls  <‘ondltiony^  es.s<*ntially  due  to  the  neei*ssaril>  **** 

<  liararte^iud  R*xtent  RdMhe  llolliiiK<T  ore  liodies.  It  .  <‘onse(|ueiiee,  tilt  plant  will  be  enlarged, 
has  also  bVu  hrtMigh^bou!  by  the  sane  attitude  of  *  obtrmlw  itself  that  th 


ereeks  eonneeiint;  n  ,  has  also  bVu  hriMigh^iboui  by  the  sane  attitude  of 
in  this  tlain  a  liunje  th«*  manaAunent.  ^he  public  has  kept  thor- 

•ill  the  W.-tlel*  llial  is  ou«hly  in  tfcueh  dev**!opment.  and  HLsults  have 
*  *  1  t  •  4>ik  I  been  r(*gtil:a’ly  a(nnoum*4Hl  In  brief  Hie 

s  sleaiii  plains  41041  .  iijiK  eiBilit^uee  in  ihR*  miin*.  and  the  public  has 

aud  il  in  c'OUbldured  i  contidcnce  ik/me  manageiueat. 


doubt  It  wall  vinkjf  rm»sf  of  t  hem  thai  it  is  m<*rely  a  Him  niwk  iiw  iki  \  I  nh' Vim 

matter  of  tlrm^  wytm  the  tenor  <d  ||<»lling<*r  ore  will  i>  IM 

neei'ssarily  1)4*  j^ylnewhat  rediMM'd.  and.  as  a  natural  fni  ,.,.irii|.»r  oooi.i44».lv  ili^'iieiMi  4>f‘  <>  IMU* 

eonsetiuemuv  tlTh  plant  will  he  enlarged.  Hutbcihis  '  C  IfU  ar  quai  ltd  l\  ilD  .mmm  oi  o  mi 

as  it  may.  tlie  fiiet  obtrmlw  itselMhat  the  Htilllnger  aotl  the  usual  o  p'  l’  <  *  ln»0tis  Ibis 

mine  Is  in  a  strong  and  healthy  condlilon.  heen  tiec'lared  hy  the  (’oniuu.i'  Mines.  )>ay- 

-  -  - -  \j.|y  This  Inner-  t'n-  pay- 

A*k  the  Kditor:  Inli'lliKeiit-oioiuiry  iti  meuts  Ui  IS  pere^ml.  niel  ;i  i‘*iaj  pa\ naol 
the  investor's  safeguard.  *  to  the  shareholders  since  of  Jfo, 000,000, 


LxVdotiJI  (IMo  1  Sf.  ub  1  puny  .  or  the  h.itv.-.,  bom!.  debentiii«’.  or  (Ytlur 
b*l  ii'i’  .Mi  L’Hlr’ Dtt--’ V't)  SCR  unties  o(  any  R  t*in|un\  carryiiu:  «ui  any  biisim  , 
lOH  HOI  00  VL’  IIH  eti  iti  whole  ijr  in  pm  iniilar  tn  Hi.it  Rairntl  on  by 

1  ooiMio  LM/L’Si»t»  t his  CR>mpany  nr  jto.sc.-Md  ol  pi'(»p‘tyv  suitable  for 
t  ’  .'If  77  L’ 4  014  40  the  purpf»s»’s  (d  flu  .  ci.nipany  . 

I, /I.',  no  LVO.’.'fOri  'Lo  pay  lor  any  prf'iMffy  R»r  ri|:hls  actpiired  by  i 
'pH  tin  l.tMt)ft0  *ti*  R'onipany  eifliei  m  c.r.h  ru’  in  fully  paid  im  • 
I  Vlii  Jtt  070  lb  .sharRK.  t>r  by  any  inifii  .  which  th*’  Rompaiis  lur-  : 

♦  oo  dVIOO  powiT  to  isMU  or  paHly  in  one  mod*  or  pntly  in 

.  007  no  l.'LMHO  anoHv  r  or  Rillicr.  .nel  r«  nerally  t»M  aicli  Icriiis  and 

».  ,  /ORMi  4  10)0  1X1  I’omljtiom,  as  Hi*  ‘  "tnp.tirv  may  det*  rmine , 

.•  .;p4iM)  I  .',20  00  'I'o  4  liter  into  any  a?  langcment  pir  haniiH'  pto- 

,  .um  ,  I  1  S!ti  :>b  tb  .,  union  of  im«r«  »  (R»-npf  radon  joint  ad\en-, 

l.'.'./.t)  10  t»S.002  o.»  ture.  ret  iproR'al  <  imi*  «  ion  or  oHM-rwia'  with  am 

.  ‘  . . ’ _  gRiverinmiif ,  iniinnii'al  (m  local  authoHty.  or  with 

211  »|  •  /p  I  ;;ii  OMi  pp  any  p»‘rsf*n  or  *(»mpany  t.uryiin:  on  or  engaged  rh 

“  . .  about  lo  carry  <ui  or  cngaip  in  any  bu'.im  ss  lU’ Iran 

olialt  mines  to  4httf’ are  aeiiRUj  which  Hu's  comp. my  is  auHioii/.ed  to  carry  i 

^.j,  |  ,,;v  Toii  i  on  or  R'lmatf*  in  or  any  l.u  iiic  . .  (U’ d  an.saci imi  R  apa bl»  : 

I  ^  pp  7.’,  of  being  R'Rimlin  left  o  a  to  flin  cily  or  imlircR  tly 

l,,  .%7P  0'-.  benefit  Hiis  R  ompany  .  am)  di  guaraiilcc  Hie  eoii 

241*  0.‘»  daets  of.  ejlliRr  with  or  wiHnMp  ;*xecuiliy  or  lo  lend  : 
j  4  p*)p  20  im>u«'.v  d».  or  othciwl.se  assist  any  sim'Ii  pcr'iRUi  oi’ 

I  21  5(>  ('onipaiiy.  or  any  )>crson  (»r  company  umicrlaking 

1^  H*  t>uihi  ui  Ol'  improve  any  properly  in  w  hlR’Ii  lids 

liip  72  etnupany  is  iniere  (oil ;  i 

'l  jj  jiij  I  'I'o  sR'II.  Upisi*  R»r  Rphcrwisc  disposR'  of  Hn*  r’IiIIir* 

LSP  :{p  undcriuking,  properly  and  as-^Rds  of  Hie  cRAmpany 
*  ;»  .V  SO  ‘‘•LV  luiri  tiien'of.  foi-  sur'Ii  RamsiRlR'ration  ami 

I.VV  fk'i  opon  such  terms  ami  Rondii ions  as  the  R'oinpany 
244  70  otuy  Ihink  lit.  and  in  parlieuiar  for  Hir'  shares,  de- 
Sjj  II  bent  ures  and  seeuridR  s  of  any  rjHiri*  R'iunpaii  \  ; 

,i  727  fip  To  4|i.siribud>  amongst  Hn*  shandiniders  in  spRS'ie 

j-  rjj|j7  ;^7  by  way  of  4li\idemi  or  bonus,  or  an.v  Ritlu'r  manner 

:  |“)f»  7"*  dRP'med  advisable,  any  pi’op»rly  of  Hie  4'ompany  4)r 

any  prR»e4*i*ds  rH  tin*  sale  ru  Rlispiisal  cif  any  property 
,  ,  jj,^^  of  t he  R'ompaiiy  ; 

'I'ri  R-.irry  rui  ru-  rIo  any  of  Hie  busim*ss.  acts  and 
f  '>->S  7ti  things  afor4*saiRi.  t'iHier  as  primapals.  agR*nts  rm' 

j  J irusiR'R's.  R»r  by  or  Hirough  Hn*  tnisd*e.  agents  ru*  , 

I  RilInTwIsR*.  ami  litlnr  alom-  oi’  in  RRinjunedon  with 

mp  7  *  i  uilot  lnT  or  Rit  hers : 

.,  jTp  j  'I'r)  do  all  and  4‘VR*r\Hnng  mcR-ssary.  suitabh*  ru* 

riS  lil  I  Idr  Hn*  aecRunpli:- Imn  nl  of  any  Rif  Hie  pur* 

*'  *>0  00  '  PdSR's  or  R'RinduciNR*  lo  tin'  al tainiiietii  of  any  one  rii* 

,r.,.  i  inoia*  id'  III*'  objR'cis  Inreinbeforc  r>ii ii nn'ia I R‘d : 

•»  »  j  Ill,,  nann*  Rif  “  KR^wiiletitial  nIirs  l.iinid'Ri.  " 

,,  4.4.,  I  with  a  R'apllal  siimk  riI  idiieiy  five  HiRMisaml  dollars 
-  A  (.SP.^  000,00),  dl\idR*Rl  inlo  iiim*  humh'e<i  and  llfly 
(P.VOi  siiai'R's  of  0114'  huinlrR'i)  dollar's  r.'lilOO.OO)  R'a4'ii. 
|>|\ IMKNDS  I  'I'liR*  priiH'ipal  piacR*  Rif  busirn  .ss  Rtf  i  In*  eRirpR>riitiRin 

I  will  In*  in  l  In*  R*ii  y  Rif  Mruh  I'R'al. 

\  RjivoiR'iMi  of  l>  p*‘r  ‘  D.iIr'rI  fiRiin  Hn*  RilIicR- of  Hn  Piitviin  ial  Seetelaiy. 

c  iil.  I.uniis  has  j  "'i"  niii.-lei-nili  day  ..I’  .Mareli.  I'ti:',.  i 

■  .  M  lues  lei  V-  <'  ''  '  H  "■  ' 

"  1  lt)l-7  !'■  I  l)e(iill.v  I’r-DV  iiii'hd  Seccciary  . 

'•»!•>  I'ii.'-  I  |,>\|ti{|.;  SI  i:\  r.vi;i;.  k c  .  ii.>,iiiiii,.j,  cvi.i-ess  i 
Hol  ;>  Hbnl  pa\  104*01  j  Huiklinu,  SRiliyitiU' foi*  Hic  applicanis.  I 

M  I  dH7  of  000,000 J  40  i 


,\  It’llci'  l!;i.''  jii.sl  I >('{*!,'  ce- 

li'oiii  .\lr.  ( i;i’ii!(‘.s.  of 

Vomii!.  lie  iiirtti'iii."^  ii.s  tluil 
llK'I't'  is  ;|  (Icllll'lul  ior  l)tlil(|- 
iiigs  ;iii(l  ('s|)('ci;iliy  lor  li'si- 
(l('iic('s  ill  lilt'  town  of  Voiiiip; 
i-inlit  now.  He  .snys  tiiat  yon 
(•;in  build  lioiisi's  on  your  lots 
or  yon  cjin  bny  lots  and  build 
lions('.soii  thorii  ;in(l  rt'iit  them 
at  prices  llnil  will  bi'ing  yon 

A  Net  Income 
Of  15  to  25 
Per  Cent. 

On  Your 
Investment. 


.lolm  (lli\cr,  coidr;i(doi’  ;ind 
snp('rinlrn'|cn1  of  constrne- 
lion  ol  a  iniinbt  r  of  Mon- 
Ircar-:  liiirst  binldings  and 
!  (■;' idi  nee w  ill  lca\ c  l'ne:sday 
widi  ;i  lorcc  of  HKa'Iiaiiics  for 
Vonn;j,.  'l  lio  ;c  y\  isliin;’;  lo  talk 
lo  Air  <  )li\('r.  w  illi  a  \  Ii'av  to 
const  rncl  ion  in  ’I  (»nng  can  see 
iiiin  al  1  hi-  ollicc  Moinlav. 


Campbell  Realty 
Company, 

Eastern  Townships  Bank  Building 

.sr.  jA.MEs 

(.1(  Victoria  S«|iiarc, ) 

MONTREAL. 

riioiic  Aljiiii  7774). 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  26,  1913. 


DIVIDEND  NOTICES,  ETC. 


crown-reserve  mining 

ATLANTIC  ROYAip  COMPANY,  Limited 


Siimiiirr  Hniliiiti**  for  llip  N<»r(lirrii 

**  AHmilii'  Ho^hIm**  from  .Memlrriil  niiel  from 
lIrSnfol*  KiitllftiHl.  T'lir^e  MlrniiirrM  linvr  »«r(  a 
iir  w  Ml  a  n<lnr<l  f«»r  nil  clnssrM  <»f  a4*rf»iii  moil  a  1  i<»  ii. 


1>1VII>KM)  No.  3». 


UnWOOD  TARIFF  MAY  MAKE  g 
HARDER  THE  PATH  OF  THE  HIGH  | 
PROTECnONISTS  OF  THE  DOMINION  I 


'I'tH'S  .  .hllH*  1« 
"I'tH'S  .  I 

"rtto.*;  .  l.'i 

Sim..  .Iiily  ‘jr. 
Sat..  Ann  . 


St«‘;nin*r  lliistol 

l\it\a!  KolwanI  Wed  .  April  ■'«» 

K(>>al  Kdwani  W  <’<|  .  .Iiiiif  I 

« r«>or>:r  WimI,.  .Iiino  is 

Kdwanl  W  «*<t  .  .Inly  2 

Kt'val  (M'orjjr  ,  ,  W  «m!  .  IP 

Ko\al  KchvanI  Sat  .  .Itily  ‘JP 

H(»yal  (ii'orciv  .  Sat  .  .\iik.  P 

K(»>al  lalwiinl  Sal.,  Auk.  '2'A 


N<>TK‘i:  is  imrohy  fiivcn  (lint « (lividrmi  of  2 ;  No  Tariff  ImTcases  That  Tend  to  Increase  Ihc  Cost  of  Production  I  = 


.\pply  any  aprnt  Inr  U<MikU'ts  ainl  all  information 


Weil  April  <0  '•'•"'Ill  of  April,  I'.Ho,  illlil  ! 

Wcfl  .jiiiu'  I  Ix'iuis  of  ;{  per  rent,  for  tho  miinc  period,  | 

Wi’d  .Iniif  IS  Tnjikinp  a  (olid  ini.vinent  of  !i  per  rout.,  liiis  i 

Wed  ,  .iidy  :>  l)p('ii  declareil.  .‘iiid  will  lie  pjiyjtble  on  (hr  ! 

Wi'd  .  .iid>  Id  I5ih  M.'iv,  I!M;{,  (o  shitrrlioldrrs  of  record  j 

.Idly  Jd  (he  dOdi  April. 

Sat  .  .\iiK.  ••  I  ,  ,  *1  . 

Sal.,  Auk.  ‘J'A  \  'I'mnsfor  IhmdIvS  will  ip>|.  !)c  clnsnl, 

ill  information  Divifjrtul  rhotpirs  will  1)0  inailnd  (tn  Ihr  14fh  ! 


or  H  <’  Doiirlirr.  tonrral  Ajirnl.  .">‘2  Kinn  strict  trjllisfrr  numfs 


in  This  Cnuiilry  Will  be  Favorably  Viewed  in  the  Light  of  the 
Material  Lowering  of  Production  Costs  Across  the  Line  Bill 
Will  Probably  Pass,  Says  Mr.  II.  M  P.  Eckardt,  and  Effect 
on  Canada  Will  be  Very  Far-Reaching  Operations  of  American 
Produce  Buyers  in  ('anada  and  Their  Effect  on  Local  Prices. 


east.  'r(»ronto.  Ont. 


Kamloops,  B.C. 


I  can  guarantee  parlieiilarly  ■ 
altractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  cent,  valuation  in  con¬ 
nection  with  Karins.  Hanches  and 
t'lty  Properly.  North  Tliompson 
constitutes  a  portion  of  the  ffriest 
land  in  Ihe  Kamloops  district  which 
is  one  of  Ihe  promising  a^ricidtural. 
fruit  rai.sing  and  slock  se<-tions  of 
the  Province.  I  have  a  very  exten¬ 
sive  and  exclusive  listing  of  ail 
classes  of  property,  w  hich  is  entirely 
at  your  disposal. 

Ranches  and  Karin  l.ands  are  my 
chief  speciallies.  < 'orrrspondence 
shall  have  my  strict  allentiou. 


'I’rti.sl  Conipiinv,”  and  Hhurcliolders  are  rc- 
qiicptcd  to  ailvi.se  Ihnn  of  any  change  of  address. 
By  order  of  (he  hoard, 

JAMHS  rOOPFK. 

.'sccrclary-'l  rfasiirrr. 
Montreal,  April  Mth,  llUd.  dD 


BANK  OF  MONTREAL. 


.fliirHtl  I  pari  iiu  III  of  l.ahor  gitc.s  the  index  nninhers  i 

'•al  dilVeri'iiees  of  ,  ■■'l>|d>  III!;  lo  wholesale  priec.s  in  ('anada  as  I 

...  ,  Idl  i  lur  l‘,t|o,  as  .igaiiisl  I'JT.I  for  I!IM. 

'I’hi  ll■■e  of  seven  points  nnilonhledl.v  I 
he  lariti  <diange,,  .p,.,. ,  hiavilv  on  a  large  part  of  the  popii- j 
iro|i(ises  lo  make,  lalion.  I  ii  imt  |>r<d>al'>le  that  thousand  ,  i 

riain  to  wlnit  e,\- '  of  ' 'a iiadi.i n  w (irkinginen  aiiil  t  hoiis.a nds  I 

,  ,  I  ,  ,  of  .-It  \  ami  tow  n  d  w  i  lli'f  .  ;ire  t  hinking  I  h.it  j 

''  ,  *’  ‘‘"ate.  I'anadiaii  tlovirnment  should  move  in  J 

.art'  in  plenl.v  I||,  ,a  tin.  ilireet  inn  tor  t  he  pnrjiose  of  elieek- I 

aii.es  tlealiiig  re-  iiii:  iln  ri  '■  in  I  he  eost  of  living/ 


j^OTK’B  Ks  herehy  grvfii  that  a  iJivint.Nn  ; 

or  Two  -  A  M,  -  ovt  ■  H  >  t  F  rrp  'asr  npoil  (he  I 
paid  up  Capital  Stock  of  this  Institution  has  ; 
hcpn  declared  for  the  tlirep  months  ending  anth  ; 
.Al'nl.  I'.tlit.  ALSO  A  Host  f.  of  tt'.i:  rt  p  .  t;Ni  .  and  ' 
'  that  the  same  will  he  PAVAHcK.'it  its  Uanking  House  [ 
I  in  this  City,  and  at  Its  Hranclips,  on  .and  after  i 
Mondav  iHt  Sh'o.Mi  l>Av  (O'  . It  M  iie.vt.  tu  Hliarp- 
.  holtlers  of  record  ofaoih  \|)ill.  lui;! 

I  Hy  order  of  (he  Boaril. 

il.  V.  MKKKDITn. 

(ien.ral  .Afana^.r. 

Montreal.  IStli  April.  I'ti.t.  (t-i) 


I  (Kv  il.  M.  l\  KckdnrHti  I  pari  mi  III 

I  'I'ln  re  are  iipp.-if'iilly  gia  al  ililVerem'es  of  ,  .ippl'  ing 
cipinion  ;is  lit  how  (■aii.adian  liiiiinee  ;ind  i”' 

!  trade  will  he  alTeeiecI  liv  the  i.'trilT  idiange,,  |, 

I  vv  hieh  (hi-  T  'nder  wail  III  hill  pi  o|iiises  lo  make,  la  I  ion. 

!  In  Ihe  hr  t  plaee  ji  p,  inu  i  riain  to  wlnit  e.\-  '  ‘ 

I  lent  the  hill  will  he  modllied  III  (lie  Semite.  '  '/ i',, 
j  < 'onieiilion  elaiisfs  lio  n  .art'  in  plenl.v  ii,,  ,;imi,. 
i  none  nittre  ;.o  Ilian  the  i  lan.es  tlealing  re-  iin:  (In  ri 
jspiMtively  with  tiitioii.  'igar.  vvotd  ami. 

I  farm  protlm-ls.  Althioigh  ihe  eiits  in  iron  ■ 
i  ami  steel  are  importaiil  (i<'l  rails  going,  '  im  ol 
ion  the  free  list  and  tliiUe.  "ii  tdher  import-  mark'd  t 
;  ant  iron  aii'l  steel  items  heing  pru'difally  puhlo  ,1(0 
j  flit  ill  twii  -the  intei'st  •  inntrollirig  this  lo'id  pri' 

,  inilnstry  are  apparently  not  making  siieh  a  '  m  'pn 


MELVILLE 


Tlic  coininR  cil.v  of  (’eii(r!il  Sitsknfelirwnn,  in  tlio  Heart  of  the 
West.  offtTs  s|)eei;il  iinliieeineiils  for  Mjiiuifaeturers,  Capilaliats 
jind  Wliole.sjilers. 

Melville  is  tin  iniporl :int  ilivision  poinl  of  the  (irantl  Trunk 
I’jieifie,  anti  lias  ilisi rilnition  fiieilities,  Xorlh,  isonth,  East  and 
West. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  water,  taxes  ami  other  eoneessions  of  value.  Let  u.s 
hear  from  von  lu  l'ore  tleeiding  on  .vonr  location. 


FRED  G.  NEWTON,  Industrial  Commissionet, 

Board  of  Trade,  MELVILLE,  Sa&k. 


iV iMerietii,  Food-lliiiif ers 


<i|o  of  the  ha'ling  Ontario  ilailies  re- 
maik'd  the  nih'r  il.iy  that  ininietliatt'l.v  on 
piihln  itioii  of  Ihe  1 '  inlerw  (toil  hill  a  rise  in 
lood  pri' in  'rortmlo  oeetirred.  .\ntl  it 
.'I  III  ipnt'-  ehar  that  tlie  proposed  revisittn 


slrennous  fight  as  ar*'  tli*'  fanners,  sugar,  will  h.ive  a  lemleni'y  to  Imost  footl  priees 
intere.'ts,  eotton  anil  wtuden  manufael  nrers.  mirili  of  the  lioiimlar.v  line.  For  aggressivi’ 
It  is  ver.v  eas.v  to  sa.v  that  (he  inenaeed  .\meiiiiin  havers  will  lik'ly  appear  in  our 
inlerests  will  eonihine  ami  iiiHtienee  the  <  oimiry  markets  in  seandi  of  eatlle,  sheep. 
■Senate  til  rejeei  the  hill  or  greail.v  moilif.v  il.  i  |ioiilii  v  .  milk,  eream,  Tnitter.  meats,  ete.. 
But  the  same  pn>nouneement  was  inatle  ami  ii  will  he  strange  if  tlnir  eonipetition 
when  I'resiiient  Taft  was  working  hart!  to  ; 'loC'  not  iithee  to  send  priees.  in  some  in- 


EVANDER  McLEOD  The  Merchants  Bank  of  Canada. 


foree  his  reeiproeil.v  through  the  .Senate, 
'fhose  who  proi>hesied  that  I’resiiient  'I’aft 


lani's.  to  higher  levels. 

It  is  prtdijihly  (he  ease  that  the  piihliea- 


woiiltl  fail  were  wrong;  ami  I  hose  w  ho  pro-  tion  of  1  hi'  details  of  the  new  Ameriean 
phesy  that  President  \Y  ilsoii  will  fail  are  larilT  law  will  make  il  “more  difTieult  for 


K A. M LOOPS.  K.('. 

R»al  Eatalr,  Inmiranre,  Inrenfinent 
and  Finaiirial  Ailriii. 

RKK-KRUNCKS  Kkt*  nL,*nr.D  19(10 

Itoppriai  Rank  of  Canada.  Kamloopa,  R.C. 
R.  .1.  Dun  it  Co.,  N’ancoijvrr,  R.C^ 

F.  J.  Fulloii,  Soliritur,  Kaniloopa.  R.C. 


ST.J0HN,N.B. 

Inside  Prnpert.v,  Triickni^e  and 
Viiennt  l.iinds. 

Ilaxe  lieen  htiying  sinee  1900. 
I’repared  to  sell  direct  to  purcliascr. 
Apidy 

L.  P.  D.  TILLEY 

12!)  Prince  illiani  .St., ST.  JOHN,  N.B. 


VERNON 

Okanagan  Valley 

BIUTISH  COLUMBIA 

N ANGLE  &  HURT 

Investment  Brokers 


BEFORE 

Re>lnvcsting  your  funds,  write 
us  with  reference  to  our  Guaran¬ 
teed  Investments. 

MORTGAGE,  TO  NET  YOU 
AGREEMENTS,  TO  NET  YOU  12' ,, 
CAPITAL  STOCK,  TO  NET  YOU  8% 

Abaulutc  Sernritv  in  rase 

Rfferences,  **BrBcls<reeCN**  Slaiidarcl  Baiili 

Sterling  Mortgage 
Investment  Co.  Ltd. 

S00*S02  Sterlinit  Bank,  Miimipeft 


IHAVEATIMBER  LIMIT 

77  miles  from  Moncton 

which  shows  a  profit  of  .'?."i.'»,(H)0 
on  operation,  not  eoiinting  value 
of  laud,  which  is  rajiidly  going 
up  ill  the  Maritime  Provinces. 

Write  or  wire  early, 

S.L.T.  HARRISON 

794  Main  .Slrccl,  MONCTON,  N.B. 


INVESTORS 

Good  Winnipeg  city  properties  and  Western 
farm  lands  offer  you  a  safe  and  profltal'le 
field  for  the  employment  of  your  money. 

I  will  be  pleased  to  make  investments  for 
Hastern  elicnts.  or  to  have,  iiarticulars  of 
any  Winnipeg  properties  amt  Wcstcni  farm 
lands,  which  they  desire  to  sell. 

T.  FOX -DECENT 

Membur  of  Iho  Winnipeg  Real  CNlate  EichanKe 

R(>al  Katate  A^ciit  He  Notary  Public 

S.')!  MAIN  STKKET,  WINMI'Kt. 


gLAKTKRI.Y  l»l  VIPKNI*. 


Ma,v  next,  lo  Sliareliolders  of  record  at  (lie  close  of 
liusiness  on  (lie  loth  day  ot  .\|iril. 


j  garilless  of  the  protests  of  the  himidieiitrie' 
.\NM  .\I.  .MK.K.TINt.  I  ,(•  j  i^.  pmi pet i ve  system.  In  pressing  hi' 

Till'  Annual  Cenoral  Meiting  of  Sliareliolders.  .  ,,,,  ,1,,.  IKeiii,,',.,-! t i,,  Sen-itnes  vvlm  .iri 

for  tile  eleeltoii  of  llinriors  and  oilier  general  liiisi-  ',!*  ‘ n.Uois  w  no  .111 


I  just  iis  likel.v  to  lie  wrong.  Hon.  .Mr.  Borden’.s  < iovorn nirni  lo  rtiise 

I  u'li  g-  '■■■  .1  •>  -'tnv  of  the  ( 'niiiidi.'in  duties.  Although  his 

I  *•••  •'"•""‘i**-  (lovernminl  is  .•ivowedly  for  Ihe  dm  pro- 

{  Mr.  U'ilsiin  is  k  now  n  t  II  hji  V  e  t  he  intent  inn  leet  inn  nf  f  ':i  midin  11  indiisl  ries.  the  fnree  nf 

I  nf  Using  nil  his  pnwers  In  Ihe  iilninsl  limit  events  -inec  he  !illiiined  pnwer  Inns  heeii 

I  tu  get  the  hill  tliroiigh  without  mntiliition.  sneh  ns  to  enuse  him  thus  fnr  lo  move  lo- 

Anil  he  Inis  some  we.npons  thiit  nre  exceed-  wnrds  Inwer  duties  the  remissinn  of  the 

I  inglv  elVeel  i  ve.  I’erhnps  his  most  powerful  eeinenl  duties  and  of  r:iil  duties  heing  im- ; 

j  nrgnineiil  is  that  the  entmlry  expeels  the  port  ;inl  ensi  s  in  point .  Xovv  t  his  .\merienn  : 
,  I )emocrnl ie  iidminislrnliiin  lo  honoriihlv  revision,  with  its  swee|iing  reduetions  on; 

(fulfil  its  pledges  in  reducing  the  tnrilT,  re-  nrliele.s  prodiieed  hy  ('tiniidti,  serves  ns; 

j  garilless  of  the  protests  of  the  heneticiarics  another  event  with  it  tendency  lo  force! 
of  Ihe  proleelive  system.  In  pressing  his  act  ion  in  t  he  sii  me  direct  ion  ii  t  Ot  til  wa .  I 


I  N'fillis'  is  Merrily  given  that  a  diviilrnd  nf  Dm.  |  ol  Using  illl  his  pnw'crs  lo  Ihe  utmost  limit  events 
AMI  rnii-’I'HiiiD.A  per  cent,  till' ilir  (wii  moiitbscnd- I  tu  get  the  hill  tliroligh  w  ithout  mntilation.  sneh  ii 
lug  :tOili  April  iirxi.  Iiciiig  al  llie  rale  of  Tun  |)cr  a,,,|  1,,,  i,.,..  ..,,1,,,,  ■<■,.•1  nniis  that  -ire  evi-i'oil.  winls 

cciil.  per  aiininii.  upon  tlie  Paid-up  Capital  Slm-k  •  >''>in(  W i,i pons  i  mu  .iii  1  Xi  t  i  il-  w.iiiis 

of  Ibis  Institution,  lias  licen  declared,  and  lliat  Ibr  i  Hlgdy  elleetive.  I’erhiips  Ins  most  (lowerllll  ecinenl 

same  will  lie  nayalilc  at  its  Hanking  House  In  tills  j  a  rgtl  men  t  is  that  Ihe  eminlrv  ex|)eets  the  Iiorlilll 

"!■  ,  Demoeralie  ad  minist  rn  I  ion  to  honoraldv  revisio 


for',beO=i  oMbnvt.usamy'ri,^^^^  v!<''vs  ou  the  Den.iieratie  Senators  vvho  are  For  it  must  he  reme.nhered  I  hat  in  eertain 

ness  of  ilir  Hank,  will  tic  lield  al  ilir  Hanking  '  disposed  to  lake  liberties  with  the  hill,  he  respects  the  I  iidervvood  lull  Will  have  a 

House,  in  tbc  Cil.v  el  .Muiitreid,  011  Wediiesd.’iv  ,  will  no  rlonht  remind  them  tinil  ilfter  till  tile  lendcne.v  to  increase  Ihe  power  of  .Xmerietin 

bc'uIkciI'aVl*J^iVcloek'^  "ill  '  Democrats  got  onl.v  a  miiioril.v  of  Ihe  elec-  inannftiel  nrers  to  eompele  for  Ihe  ('ainidian 

Hv  order  o7  till'  Hoard  loral  Vote  last  fall,  and  that  their  vietor.v  market.  We  have  seen  tinil  its  lendene.v 

'  ^  wliolly  due  lo  tile  deviisliUing  efi'i'cls  i-  to  make  tlie  eost  of  living  lower  in  the 

h.  K.  iil-.i  I  KN,  I  of  t  he  Roosevelt  schism.  Thev  are  in  ofliee  Sttites  and  higher  in  Canada.  Hence,  in 


Hy  order  of  tlie  Hoard. 

k;.  f.  iii:ni>KN, 

(ii-iirral  ManailFr. 

Mo.NTRtAL.  2otIi  Mareli.  Pll'i.  (4.">) 


market.  We  have  seen  tluit  its  tendene.v 
i-  to  make  Ihe  eost  of  living  lower  in  the 
Stiites  and  higher  in  Canada.  Hence,  in 


ticiicrai  Manaftrr.  'oil  sulTraiiee,  so  t  o  sjieak :  and  the  prohahili-  theor.v,  the  Canadian  mantifaet  urer  is  suh- 
Mo.NTRtAL.  _,itb  Mareli.  Pil.i.  (4..)  j,,..;  they  ttike  with  jeeted  lo  pressure  for  higher  wtiges  while 

'  . _ _ ■■  _  _ i  [ire-eleetion  promises  will  he  followed  swift-  his  .\merican  eompetilor  is  relieved  lo  a 

■naan  aanaaaa  aa  a  aaar  nn  n  '  b’  l>y  scv  (TC  (diastiseiiienl .  Therefore  it  is  certain  extent  from  such  pressure.  And 

TnF  RllYAI  RANK  fir  PANAHA  .iHeumhent  upon  Canadii  to  lake  it  t Init  ■  anol her  thing  the  great  reduetions  in 

1  IILi  llv  I  nii  U/lllll  vl  v/lll/ll/n  ,  there  is  a  strong  prosiieet  (d‘  the  .Vmeriean  duties  on  iron  and  steel,  wool  ;uid  cotton. 

_  _  ;  tariff  being  retlueed.  siihsltint iail.v  tis  ap-  mean  that  .\meriean  hiiyeis  will  he  able  to 

iiiviixi.'v-ik  x:  lo-i  '  l"'drs  in  Chairman  Fnderwood's  hill,  within  '  gel  those  tirtieles  and  others  in  eompelitive 

DIVlOhNO  No.  ll).».  !  the  next  three  months.  If  t  Inti  I  urns  out  lo  markets.  The  cost  of  production  or  nninu- 

-  j  |„.  the  ciise.  how  will  Canada  hi  aff'ected'.’  laeliire  in  Ihe  Sttites  should  he  sensihl.v  lovv- 

XJDTICI;  is  lieretiv  given  lliat  a  dividend  nf  ilirco  I  *"  'i.dbrters  there  is  a  di.-,i)osi  I  inn  to  ered.  If  Canadian  I'lists  cannot  he  eorre- 

tier  eeiil.  dicing  ut  Hie  rati- Ilf  twelve  |icr  cciil.  *l''ww  atteiitiiin  exelusi vcl.v  lo  the  (irohahle  spoiidinglv  lowered.  Ihe  .\nieriean  mjinil- 
|ier  annum)  uiioii  die  paid-u|i  eaiijial  sleek  ot  dlls  ■  increase  of  our  exports  of  certain  lines  lo  Ihe  -  faetiirers  ma.v  have  increased  power  lo 
liaiik  lias  Ih-cii  deebircd  for  die  ciirrcnl  iiuarlcr.  amt  States.  Thus  it  is  pointed  did  thill  our  ‘  eompele  in  onr  home  market, 
will  lie  Iiayalde  ut  dll- bank  and  ils  lirambes  on  and  i  himliermen  should  he  able  to  largely  in-  -  _ 


BRITISH  COLUMBIA  FARM  LANDS 

AloniS  file  <;KANI>  TRUNK  PACIFIC  RAILWAY 

In  tracls  of  l(»0  acres  tuitl  iipward.s.  Small  cash  payment. 

Easy  Terms.  'I'lTLlCS  (JUAHANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

*’Vi!V(Ift’.ooortm"'  Melropolitan  Building,  VANCOUVER,  B.C. 


8%  SECURITIES 

Western  Stocks  fiay  from  7%  to  12%  net  on  gilt  edged  basis. 

A  few  Western  Bonds,  of  midoiilited  reli;il)ility  pay  from  6%  to  8%. 
Wo  can  frericntly  offer  smtill  lots  of  such  Securities,  but  they  never 
last  long. 

How  mueli  is  vour  .spare  capittil  earning  ? 

WOLVERTON  &  CO.,  Limited, 

(Meiiibern  A'aiicoiiver  Slock  Exclian^e.) 


t^o'I'ICI';  is  liereliy  given  dial  a  dividend  of  direo 
liereeiil.  dicing  al  die  rati- of  twelve  |ier  eeiil. 


markets.  The  cost  of  production  or  niiinu-j 
laeliire  in  Ihe  Sttites  should  he  sensihl.v  low-  I 
ered.  If  Canadian  costs  cannot  he  i-orre- j 
spondinglv  lowered,  tin-  .Yinerietin  mtinii- 
faet nrers  may  have  inereased  power  lo  I 


j  atn-r  Miinday,  die  I’nd  day  of  .tune  ui-.xt .  to  sliaru- 
liolders  of  record  of  I.Adi  .Ma.v. 

Jly  order  of  die  Hotird. 

j  K.  1.  I’KASK. 

I  tieiirral  Manager. 

I  Mtnifroal.  IVQ..  April  l.")lli.  IBFI.  (.'»0) 


THE  MONTREAL  UGHT,  HEAT 
AND  POWER  CO. 


!  crease  their  sales  to  tin-  .\ merii-ti ns,  with 
;  rough  lumher.  shingles,  slaves,  palings,  etc., 

(in  the  free  list;  that  Iln-  Canaditin  lloiir 
millers  should  he  tilde  lo  iin-retise  t  heir  I  rath- 
wit  h  I  In-  Stti((-s  when  I  he  did  ies  on  Ihnir  and 
mill  (irodm-ts  tire  cut  as  propo>ed;  tind  I  ha  I 
lln-gretit  rednei inns  in  the  .Xinerietin  diilie.s 
on  farin  |irodueis  tind  tinimals  should  (irove 
t(  Irenn-ndons  lionn  to  tin-  ( 'tintiditin  agri- 
eilllurisls.  These  points  are  not  lo  In-  <lis- |  iii.ud  ,.1 

pntt-d.  \o  one  etin  deti.v  that  Ihe  gf  al  ^ 

Ctintiditin  imluslries  just  r<-ferred  to  tire  in 
line  lo  receive  imporlaid  henelils. 

Bill  the  e(inse((  lienee;,  of  the  .Xinerietin 


ISdi  DIVIDEND  land  loneh  ns  at  numerous  other  pninl'e 

-  -  I  And,  whether  we  like  the  prospeel  or  not,  it 

Notice  Is  lirrrliy  given  that  a  Dividend  of  Two  !  is  imperative  that  we  lake  these  further 


revision  must  neeesstirilv  reaeh  far  d 


HIGHER  SUGAR  PRICES. 

l*«-<-iiliar  Sit  Hill M>ii  .Krisiiig  I'.  N. 

Ttiriff  l*i-o|>ostiL  D  ill  Force  iliulier 
I'riee.s  III  l-'iiee  Of  I’roiiiiiseil 
l.owi-r  Co.sis. 

,\n  i  11 1  crest  iiig  .^iintiiinn  exists  in  the 
sugar  iiiiirkei,  ;-a\s  ti  New  X  iirk  des|)aleh. 
Fending  some  delinite  disposition  of  1  In- | 
Migtir  .sehednie.  w  holesiili-  groei-rs  and  otiu-r  | 
liii.vers  il  re  intiking  piirehtiseson  I  In- smalh-sf  i 
piissilile  setile.  .\s  their  idielves  are  pnn--  j 


1  ieti  lly  litire,  the  1  Itidi-  e  \  peel  s  I  hat  IIS  .soon  ns 


and  One-Quart  cr  Her  Cent  on  (ho  Haid-l.’p  Capital  ;  effei-ts  inlii  oiir  eah-ula  I  ions.  First  there  i; 
stock  of  tho  Company  dicing  at  the  rato  of  Nino  .  the  sentimental  etl'i-ef.  leading  Kiigli- h 
Per  Cent,  per  annum),  for  ipiartor  onding  April  journal  speaks  of  the  Finh-rwoud  hill  a  .  tin 
:  autli,  191:5.  has  this  (lay  bopii  doelared; —  inost  shattering  hhiw  that  has  been  aimeil 


Iln-  tariff'  ((uestion  is  si-llled  and  tin-  matl(-r  1 
Ilf  |iriees  mtich-  eertiiiii  I  In-re  w  ill  In-  a  hnying  i 
movi-meiil  sin  li  as  lia.:  not  heeii  si-en  for 
maiiv  month-  Tin  mii-in;il  siimnn-r  de- 


\  leading  Kiigli-  h  j  wmild  nti  1  iirall,',  force  piirehas(-s,  and 


:  ;5Utli,  t9i:5.  has  this  (lay  hopii  doelared; —  most  shattering  hhiw  that  has  In  en  ;(ime(| 

,  .  -n  ni,_i,  1 1 f  -,i  ».-ii  -lo.i.  I,.,.,  Ifi'’  doetrinc  of  prii((-etnini  .rn  iijee 

;  Ist.  To  Shan-holders  of  record  .Aliril  .5Pdi.  lOl.i.  i-  i  i  ,  i  i  ,  i  i  i  .  ,  i 

on  the  Montreal  iiii'l  Loudon.  Eng  ,  Hegisters,  rjUgland  took  In-r  hr-  t  (|eei(h-(t  !.t(  |>  toward  • 

! .  ,  ,,  .  ,  ..  ,  I  tree  trade.  In  what  wav  will  tin-  aeiion 

L’nd.  1  (I  Inilders  (it  s|i,ii-c-V\  arranth  III  rrdeiuptiuu  of  ,  i  vi  i  •  .  '  ,  ■  .i 

'  Coupon  Serial  No  (s  '  ot  Hie  W  a  liington  <  lov  (-ninn-id  in  llm- 

.,,  ,  1  J  .  ,,  ,  matter  aff'eel  Cantnla'.'  Tin-  nrinn-  (dijcci 

Dividend  (■lii-((ueb  will  lip  mailed  to  registered  r  ,i  :  •  .i  •  i  i 

-  .Sliareliolders  Ma.v  l.'.di.  I9i:i;  .Share  Warrant  of  the  revision  in  the  iniglilinring  ennntrv 
'Coupons  will  tu-  redeenn-d  on  presentadoii  at  tho  is  to  reduce  Iln-  cost  ot  llvim-.  \\ d  all 
:  Company  s  Dfflee.  3os  Pow.-r  Hullding  Montreal,  know  that  the  eool  of  living  h:i  .  hecn  n  in- 
I  or  at  the  Hanking  H(iii-.e  of  Me.ssrs  Martiguy  &  .  i-i..  i  .  -i-i  i ' 

Company.  IH  Kuo  Lalltte.  Pares.  Kraaee.  sttadllv  in  (  anada  too.  I  he  tlttawa  l„)e- 


By  order  ol  (be  Board. 

.1.  s  NORRIS. 

tieneral  Manager  and 

■Secretary-Treasurer. 

Montreal.  April  21s(.  19I.'>.  (45) 


PENMANS  LIMITED 


DIVIDEND  NOiTCE. 


DIVIDEND  NOTICES,  ETG. 

CANADIAN  CONVERTERS’ 

COMPANY,  LIMITED 

DIVIDEND  NDTD  E. 

A  Dividend  of  1',',  has  lieen  de.-lared  on 
Ihe  Clipilal  ■Stock  of  the  ('tintiditin  t 'on- 


'  'F'  '  i  the  Mslllll  volume  will  he  gre.illv  tl  Ugnicn  I  e(| ,  I 
I  aiincil  I  ,1  j,;  owing  |o  I  lie  virtual  exhaustion  of  ' 

'  j  wljcle-aler;.'  -lock  .. 

owar‘1  .  I  'I'lj,,  oydir.d  )•,■:,||ll  will  he  a  ri.a-  in  uuota-  ! 

I  lions  in  the  f.oe  of  tin-  promise  of  lower! 
in  Hin-  loade  h,'.  the  to  liingionian  toJv m  ate  ;  I 

(ili.ieei  I  iiC  ,ji,|j,..  This  nnivi'ineni  ma.v  he  I 

vv'"**M  loMowed  li\  a  litrlil  recession  and  linn  in 
We  till  ipik  if  f|-,.,.  ,sii;r.ir  Is  threaiened  in  Hiree 
n  ii'4n;:  ^  m-.u-s.  tin-  dome  ln-  cane  and  heel  priidm  - 
wa  l>e-  :  jj,,,,  j.;  iikelv  to  fall  off  .iml  redm-e  tin-  s'lpplv 
r™-”'-  ani|  thcreliy  (■•ni  '-  ain'ilier  rise  in  jiriers. 
r|i.i  I  Fven  I  ho  '■  in  f.ivor  of  having  the  duty  abo- 
I  Ii  Ind  tidmit  Hud  fm-  :u-'eral  et  r.'  .ugar 
I  (|Uotaiioiis  ina.v  he  rat  In  r  liigh.  Tln-.v  do  not 
!  aniieipati-  eompetiiien  from  foreign  n-tined 
I  Mi)-ar  its  il  is  •;r(-:iil.v  inferior  lo  tlie  grade 
IITCn  I'H’Of  l  out  here 

IIIlU'  At  present  ri-tiind  sugar  is  selling  whole¬ 
sale  as  low  as  1.1)7  ccnl.s  a  poiiiKi  allowing  for 
'  Iln-  II  Util  diseonni  and  rc-tailers  are  dispens¬ 
ing  il  lo  Iln-  piihlii-  al  tihoiil  4.2.j  ceiils  a  ! 
ired  (111  pound.  'I’lie  priees  are  lower  than  at  an.v 
"  *  on-  1 1  me  in  I  h(>  past  I  weni.v  ,v  i-tii-s  a  ml  Ihe  l■(-finel■s  ; 


DAUPHIN,  Man. 

Daupliiii  is  the  most,  importanl  town  in  tho  world-famed  Dauphin 
district.  We  have  .sonn-  excellent  Imys  for  Fasten)  investors,  in- 
(duding  improved  and  unimproved  farm  lands,  liisido  property, 
which  should  net  investors  good  ri-lurn,  also  for  sale. 

For  particulars  and  full  information  of  this  district  write  to — 

.  J.  MACDONALD  &,  CO., 

DAUPHIN,  Man. 


(New)  FREEMAN’S  HOTEL 

'  ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Room.s— Rates  from  $l..50  per  day  upwards.  Situated  in  the  centre  of  (he 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landines,  places  of  amu.sement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


- -  _  4''  pur  aniiiiiii),  for  (he  i)iiiir(er  (-iiding 

.  .  i-  1  ,  P  April  do.  I91d,  ptiyahh' on  .Mtiy  l.'i,  I!H;!, 

,  A  (luarlerly  div  i(I(-ml  of  I  per  cent,  on  shareholders  of  record  tis  til  the  cluse  of 
(he  Bri-lerred  .Shan-s  ol  tin-  eapit'ul  slm-k  of  imsiness.  April  dO,  I91d. 


yeriers  (  o.,  Limiled,  (heing  til  Iln-  liite  nl  ;  a|i„|||  l-reti king  even  on  their  operti- 

./"If, ,**',*, 'H'brier  (-iKling  ^  Lust  vear  ut  this  time  refined  sugar 

April  .to,  LB. 5,  ptivahh'on  .lay  I-'.  Dl.t.^  wys  selling  at  wholesah*  for  .'>.2(1  cents  a 
to  sharelndders  ot  record  tis  til  the  cluse  of  ;  |„,i||i(|  jiud  ihi-  (i-iidi-  tUfriliiiies  the  low  level 


this  ('omptiny  Inis  been  ih-elured  ptiytihle 
May  1st.  191d,  to  siitireiiolders  of  ri-eord  of 
.April  21st.  tilld;  also  a  (|iiiirl(-rly  dividend 
of  I  pi-r  eent.  on  the  ('oinmon  Shares  of  iln- 
etipHul  .stock  of  this  (‘ompan.v  has  been 
declared  pa.vahle  .Ma.v  loth,  191d.  to 
shiir(-lioId(-rs  of  rei-ord  of  May  5(1),  191d. 

By  order  of  the  Boiird. 

C.  B.  BOBIXSOX. 

S(-erelar.v-Treti.-;urer. 


B.v  ordi-r  of  the  Botird, 

THOMAS  M.  BAK’KINOTOX. 

Secret  a r.v  -Tretisiii-er. 
Montreal,  April  lOlli,  19Id.  ( I.",) 


of  this  s(-iisoii  to  tin-  taritT  iinei-rtaiiit.v  as 
w(-ll  tis  to  flic  Itirge  (-rops  of  1!)I2. 

SHEEP  BREEDING  HERE. 


SPECIAL  OFFERING 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  -  42  Craig  SIreel  West 


Canada  Cement  Company  Limited 

rKEKKRENCK  SII.\RKIIOI,I>I-:k.S. 
UIVIUKM*  NO.  l;5. 

Notien  is  berehy  given  that  ti  (lividcrut  .if  I  "V  per 
eenl  .  for  du-  throe  moiitbs  eiutiiig  .Vgu-i-ii  ;nst, 
19i:5,  being  at  die  rate  of  seven  pi-r  (-(-iii.  p.-i-  auiiuni 
on  the  ))ai(l-up  Prefereiiee  Stoi-k  of  tins  ('ompany, 


« 

-  ■  -  ■  -  -  AllM‘i-(a  Eiitti-fs  (<»  .Stiiiiiiliile  iiidiisf  i-.v  j 

I* _ J  iirejifly  Eiu-oiii-iiued  l».v  I’.S.  i 

pany  Limited  i„rin  itiu.  I  the^nadian  f 

!IIOM>i-:k.s.  Win.miku.  Fxton.sivc  plans  for  (In-  ad-!  CANADIAN  t 

j.{  vaneemeiit  timl  cneom-agi-melil  of  the  sln-ep  '  AAA  AT  I 

breeding  in  Alh(-i'lti  and  .Saskatehewan  have;  AAA  91.  J 

-nllVng 'xV'in-b^%'' t"^  hi-eti  |)res(-n l(-d  hy  a  conferenee  In-ld  rect-nlly  |  — - - r— - 

iier(-(-iu.  p,-r  aiuiip,;  Ix-l ween  tin-  Ii v(-  stock  com mi.ssioner  of  t lie  . , 

5  of  tliis  ('oiiipany,  Di-partmi-nt  of  Agriculture  and  the  com-  ^  ^heep  uidiistr.v  in  (  tinudu.  stud  Mr.  Ilard- 
"I'l  pant  ;  mil  tee  appoiiU(-(l  liv  tlie  Dominion  Sheep  i  "ig.  '•and  no  where,  in  my  opinion,  mon- 
()f  Ma".  i!mV5.''“'“’®  Breeders  Assoeialioii.  eonsisting  of  ('ol.  Me-  i  lhaii  in  these  weslern  proyiiiees.  Il  sei-ms 
iiiaiiy  will  he  clu.sod  Kvv(-n,  of  Bvroti.  I{.  H,  Harding,  of  Thorn-  ;  notahli-  wlu-n  at  the  vt-ry  tinu-  wln-n  we  are 

I.VS  inclusive.  dale,  and  Col.  .McRae,  of  (iuelph.  !  ''‘aking  the  inlernalioiial  eiTort  to  stimulati- 

‘  ‘  The  fact  that  the  United  States,  hy  its  I  the  sheep  industry  ukhre  should  come  this 


ireproof  iJafes 


A  Dominion  Fireproof 
Sofo  will  afford  you 
o  b  s  o  1  u  t  o  pretecllon 
from  firo.  T  hoy  oro 
built  in  all  tiza*  (a 
meat  every  require¬ 
ment. 


Coma  ie  and  let  ut  ihew  then 
to  you 


THE  CANADIAN  FAIRBANKS-MORSE  CO. 


444  ST.  JAMES  STREET 


'r*  ;  mittuo  appoiiUPii  lt\  liii'  f)orninioii  Shoup  j  “hikI  no  wlicro, 

on  tlie  loth  nay  of  ^la>  n<*xi-  if>  I  rDfuroni'O  i*  i  *4  •  p  yt  i  x/r  ^  ilmn  in 

.shiirebolders  of  re(-ord  1st  day  of  .Mtiv.  lum.  Breeders  Assoeialioii.  eonsisting  of  (  ol.  Me-  i  Ihaii  in  II  e.se  weslern 


TWO  ELOIR  MILLS  DESTROYEI>. 

Tin-  (!rt-nfell  Milling  Company's  slori-- 


Tbe  transfer  liooks  of  tho  Company  will  I,,,  olo.sod  Kvv(-n,  of  Bv 
from  .May  Ist  to  lOth,  both  days  inehoiv,'.  .Inl,.  diwl  ('o 

By  order  of  tho  Board  of  Directors.  ;  ..  mi  f„V( 


H.  L.  DOHLK, 


Il  !<e(-ms  .j„d  stock  at  Cirayson,  .Sask..  was 

n  we  are  !  di-stroveii  hv  tin-,  April  lUth,  with  a  loss  of 
timulati-  I  <si(),o(j(). 

nne  t  his  j  Vjrden.  Man.,  Milling  Company  has 


lU'W  tariff  l>i!!  sliows  a  ilispOF^ition  to  put  I  <’^*.****nal  niovoinont  also  U'i  a  fjroat  stiimilus.  j  dissoivod  and  the  company  is  now 

raw  wool  on  the  free  li.st,  will  stimulate  the  j  It  is  a  litiiipy  eoineidenee.  ”  i  ,,|it  of  business. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


Kedi-liffe^is  mtiiateif  si*  miles  fraiii  !Vf edi(-iii(*  Hat  aiirl  already  lias  nine  industries  iueatctl.  live  wliii-li 
are  ruiiiiliig  and  other  four  under  eoiistruetioii.  It  is  on  the  main  line  of  theC.  P.  Ry.  and  (he  CaiiiMliiiii 
Nortliern  is  nearly  into  the  (own.  Three  years  a^o  Kedelifle  was  unknown  ;  to-day  it  is  a  live  hustliii,v 
lo-wn  and  live  (honsaiid  population  is  a  conservative  estimate  at  the  end  of  1913. 


Address  W.  W.  BRADLEY, 


Keferenees  ;  DUN’S.  •  BRADS  Fit  EFT'S,  or  any  Bunk  in  North  Buttleford,  Sask. 


"PP  Alff%  ™ 

1  SMOKELESS  PITTSBURG’ 

I  tliir  property  is  strictly  “inside”  and  will  merit  closest  investiilatlon.  A  threat  opportunity  for  the 

small  investor  or  (he  monied  Easterner. 

Excellent  contruct  will  be  iliven  to  reliable  A^ent  in  Montreal  or  Toronto.  Exclusive  territory  to  a 
producer. 

Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 


